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$403  Million  African  Smelter 
Planned  by  Aluminium  Limited  !  ' 

Financing  Shored  by  U.K.  and  Gold  Coost  Gov¬ 
ernments  —  British  White'  Paper  Reveols 
Excellent  Economic  Prospects  —  No  Competi-  | 
tion  Feared  for  Canadian  Exports 

By  DR.  R.  REDLAR  I  ] 

Directors  of  Aluminium  Limited  and  of  British  Alum- 1 
inium  Company  as  well  as  the  governments  of  the  United  I 
Kingdom  and  of  the  Gold  Coast — the  self-governing  colony  i 
on  the  west  coast  of  Africa,  have,  in  principle,  agreed  to  go^ 
ahead  with  a  huge  joint  aluminum  smelter  project  at  Kpong! 
on  the  Volta  River  in  the  Gold  Coast,  a  British  Government!  ^ 
White  Paper  reveals.  .  | 

The  project  is  a  three  stage  one:«>— - - — 

the  first  one.  including  virtually  *^“3  mil- 

the  entire  power  development.  tentative  agreements 

Plus  the  railroads  and  harbour  faci-  however,  no  binding  obli- 

lities  with  a  smelter  of  80.000  metric  companies,  to  pro- 

tons  at  a  cost  of  $285  million;  the  instalment  of  max- 
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lities  with  a  smelter  of  80.000  metric  companies,  to  pro-j 

tons  at  a  cost  of  $285  million;  the  instalment  of  max-| 

.  ,  .  ,,  ...  *  imum  capacity.  * 

aecond,  at  a  smelter  capacity  of  i 

12.000  m.t.  one  of  $321  million;  the  A'"™*"*"™  Ltd.  Controls  Smelter  ■ 
final  stage,  a  210,000  m.t.  smelter  proportion  in  which  Alum-i 

will  require  an  estimated  capital  Limited  and  British  Alumin-| 

Investment  of  $403  million.  Company  will  contribute  if  | 

The  potential  of  Volta  River  alu-i^^^  determined,  except  to  the, 
minum  production  is  topped  by  Canadian  company! 

only  one  smelter  and  two  known  ^  majority  participation, 

smelter  sites  in  the  world:  The  Aluminium  Com- 

Aluminum  Company  of  Canada  participation  con- 

smelters  on  the  Saguenay  River  ^he 

with  400,000  metric  tons,  its  Kiti-  - _ »>  _ 


Standing  on  a  rock  overlooking  the  world-famed  three  stacks  of  the  Copper  Cliff  smelter  of  the 
International  Nickel  Co.  of  Canada  Ltd.,  two  small  girls  foqm  a  black  and  white  contrast  with  the 
massive  buildings.  Company,  the  largest  producer  in-  the  world  of  nickel,  platinum  and  palladium,  is 
also  fifth  among  the  world’s  copper  producers.  Copper  Cliff  smelter,  near  Sudbury,  Ontario,  is  Inco’s 
main  plant.  _ 


How  to  Get  New  B.C.  Election 
More  Important  Than  When 

I  With  Slim  Majority  in  House  Question  Arises  Whether 
Adverse  Vote  Would  Not  Be  Welcomed  —  See  Im- 
portonce  in  Choice  of  Issue. 


mat  project  in  British  Columbia  l/V  Wi*  1*  Lt  KJ'  D  Cl  ±* 

bfls  ripe/ines  How  to  Get  New  d.L.  Election 
Make  Economic  History  in  1952  '  More  Important  Than  When 

and  Yukon  water  power,  a  giant  -  _ 

smelter  whose  potential  might  ap-i  Sun  Oil  Products  Pipeline  from  Sarnio  to  Toronto  is|  With  Slim  Majority  in  House  Question  Arises  Whether 

proach  that  of  Kitimat.  Latest  Addition  to  Network  —  Prevolence  of  U.S.  In-'  Adverse  Vote  Would  Not  Be  Welcomed  —  See  Im- 

Economics  Sound  vestment  in  52  Percent  of  Oil  Industry  Owiyed  In  U.S.  I  portonce  in  Choice  of  Issue. 

The  White  Paper  leaves  no  doubt  _  _ 

that  aluminum  can  be  economically  1953  stand  out  in  Canada’s  feet  of  natural  gas  a  day  from  thej  (Special  to  The  Financial  Times) 

produced  on  the  Gold  Coast.  A  dam  economic  history  as  the  year  of  Brock-Coleville  field  to  consumers  Vancouver— Don’t  be  misled  by  ,  electoral  sentiment  by  the  opposi- 

on  the  Volta  River  at  Ajena,  which  pipeline  construction  and  pipeline  in  Saskatoon.  '  reports  that  since  the  Social  Cred- 1  tion. 

will  create  a  reservoir  of  2,000  pia^ni^g  Already  the  net-work  Oil  Investment  Quadrupled  i party  has  such  a  slim  margin  Issue  is  Important 

square  miles  allows  the  production  pipelines  is  becoming  a  factor  in  There  is  but  one  possible  shadow British  Columbia  legislature,,  xhe  choice  of  an  issue  on  which 
of  about  •  700,000  horse  power  of  transportation  picture  of  the  in  the  rapid  development  of  the  net  Premier  W.  A.  C.  Bennett  will  to  test  the  feeling  of  the  legislature 

continuous  generating  capacity,  country,  and  its  mileage  can  be  work  of  pipelines  in  Canada.  By  n^ove  with  extreme  caution  when  \  ts  important,  however.  It  would  be 

Abundant  reserves  of  bauxite,  on  brought  to  compare  with  that  of  far  the  largest  part  of  it  is  financed  house  meets  and  endeavor  to  g  mustake.  Premier  Bennett’s  friends 
which  Aluminium  Limited  had  in  (be  railways.  Last  August  10,188,000  outside  the  country  and  will  be  svoid  contentious  legislation.  ..say,  for  the  Social  Credit  govern- 
1947  acquired  substantial  conces-  barrels  of  crude  were  delivered  owned  by  non-resident  capital.!  Social  Credit  has  only  19  mcm-|nient  to  be  defeated  on  an  extreme 
sions,  exist  in  a  neighbourhood  of  through  pipelines.  It  would  have  | There  are  no  separate  figures  avail- !  ber.s,  compared  with  18  Socialists,  i  measure  along  the  lines  of  basic 
about  100  miles  and  250  miles.  ’They  taken  many  trains  of  tanker  carsjable  tor  pipelines  as  such.  But  thejThere  are  six  Liberals  and  a  few  land  ultimate  Socred  policy.  ’ 
are  estimated  in  excess  of  200  mil-  to  deliver  the  same  quantity.  |d.B.S.  has  recently  published  fig-| Conservatives;  so  that,  actually,!  The  crusading  wing  in  the  pres- 


are  estimated  in  excess  of  200  mil-  to  deliver  the  same  quantity. 


lion  tons  and  are  capable  of  sup-  Latest  announcement  comes  from  ures  showing  the  rapid  increase  of  the  Liberals  may  be  said  to  hold  ent  government  might  favor  such 

porting  maximum  capacity  of  the  q.j  Company.  While  its  re-  non-resident  ownership  of  Canada’s  the  balance  of  power  should  they  legislation,  but  the  realists  claim 

envisaged  smelter  for  .a  period  of  ^tnery  in  Sarhia  is  not  yet  com-  oil  industry,  in  absolute  and  rela-  wigh"  to 'use  it.'  On  that  account,  that  the  people  as  a  whole  are  not 

over  200  years.  The  proposed  smel-  jj  starting  out  to  construct  live  terms.  it  i®  argued,  Premier  Bennett  will  ready  for  it  now,  if  they  ever  will 

ter  site  is  about  40  miles  from  the  ^  products  pipeline  from  Sartrta  to  In  the  six  years  from  1945  to  1951  pursue  a  more  or  less  innocuous  be,  and  that  the  Socreds  might  lose 

coast,  where  a  modern  harbour  is  j,  capacity  of  10,000  total  investment  in  the  Canadian  course,  trying  to  please  the  Lib-  a  great  deal  of  their  support  should 

to  be  built  at  Tema.  barrels  a  day.  Two  years  ago  oil  industry  has  more  than  quad-  erals  as  well  as  his  own  party,  it  become  possible  for  the  opposi- 

The  cost  of  the  first  80,000  m.t.  Canada  did  not  have  a  single  pro-  rupled,  from  $296  million  to  $1,225  since  he  doesn’t  want  to  have  his  tion  to  tell  the  voters:  ‘We  told  you 

stage  which  includes  the  power  dam  pipeline,  carrying  refined  million.  government  defeated  on  the  floor  go;  these  Social  Crediters  aren’t 

«nd  population  resettlement  in  the  pj.Q(}ugts,  from  high  octane  aviation  Canadian  investment  rose  by  $406  d  the  legislature.  j  what  they’ve  claimed  to  be  at  all. 

flooded  area  serving  the  final  ggzoline  to  heavy  fuel  oil,  from  million,  from  $172  million  to  $578  Under  ordinary  circumstances ,  They  want  to  reach  back  to  the 

stage;  the  development  of  the  baux-  j.g{jneries  to  the  market.  This  year  million.  United  States  investment  such  an  argument  might  be  valid.  I^berhart  days  and  upset  the  econ- 
ite  mines;  the  railways  from  the  were  put  into  operation,  Im-  jumped  by  $521  million,  from  $172  But  those  claiming  to  be  close  toloniic  system.”  j 

bauxite  fields  to  the  smelter  and  pg^jai  oil’s  39,000  barrel  a  day  line  million  to  $693  million  There  is,  of  Premier  Bennett  point  out  that ;  Socreds  were  not 

to  a  newly  built  harbour,  plus  sev-  .^oronto  which  Sun  course,  nothing  to  suggest  that  this  since  he  is  more  or  less  committed  I  i^^ted  in  British  Columbia  because 

eral  town  sites,  compare  at  $285  proposes  to  duplicate,  ‘rend  of  larger  U.S.  participation  in  bold  another  election  some  | 

million,  not  unfavorably  with  the  Trans-Northern’s  40,000  oarrel  Ibe  Canadian  oil  industry  was  re-  ‘•'"c  during  the  coming  year,  a  ^e- 1  reforms  that  have 

revised  estimates  for  the  first  83,000  pjpgjjjjg  three  re-  versed  during  1952.  Everything  feat  in  the  legislature  would  not  |  been  associated  with  the  party 

m.t.  stage  of  Kitimat,  which  are  L^eries  in  Montreal  East  into  Points  to  an  accentuation  of  U.S.  disturb  him  at  all.  In  fact,  William 

$240  million  in  B.C.  plus  $30  mil-  Q^tario,  to  Toronto  and  interest.  |  might  welcome  such  a  situation  as  | 

lion  in  bauxite  facilities  in  Jamaica.  Hamilton  over  a  distance  of  442  Ownership  52  Percent  clear-cut  manda  e  to  go  o  *^|were  elected  because  most  of  the 


lion  in  bauxite  facilities  in  Jamaica.  Hamilton,  over  a  distance  of  442 
In  both  instances,  the  additional 
smelting  capacity  wili  come  much 

cheaper  per  ton  of  aluminum  pro-  Int^provincial  Line  Prolonged 
duced,  although  the  ultimate  poten-  December  1950  the  first  crude 
.{-I  _ 4.  _ .u-  i.  •  oil  was  received  at  the  Lakehead 


tial  of  Kitimat  is  more  than  twice 
that  of  Kpong. 

Limited  Financial  Engagement 

The  risk  of  the  project  is  less  a 
commercial  than  a  political  one. 
’The  question  is  what  the  ultimate 
reaction  of  a  poor  population  might 
be  after  it  became  suddenly  en¬ 
dowed  with  a  fabulously  rich  in- 


U.S.  Ownership  52  Percent  ^  clear-cut  mandate  to  go  to  fhe|^,gj.g  elected  because  most  of  the 
In  1945,  Canadians  still  owned  58  People.  i  people  were  fed  up  with  the  coali- 

percent  of  the  industry.  In  1951  He  could  then  answer  the  critics  [jof,  g^d  the  Liberal  successors  who 

their  participation  accounted  only  who  claim  there  is  no  reason  for  bad  held  control  for  such  a  long, 

for  47  percent.  By  contrast,  U.S.  the  province  to  be  saddled  with  long  time.  The  voters  wanted 

ownership  which  in  1945  had  the  cost  of  another  election  so  soon  something  new  and  fresh  and  so 


.  .  11  ■  1  Tin  il  5  ownership  which  in  1945  had  the  cost  of  another  election  so  soon  something  new  and  fresh  and  so 

f  u '  T  n  amounted  to  39  percent  has  risen  after  last  June’s  fateful  affair,  they  turned  to  the  Socreds,  only 


from  Redwater  through  Interpro¬ 
vincial  Pipeline  and  Lakehead 

Pipeline.  Today,  Lakehead  Pipeline  _ _ _  _ _ _  _  i 

announces  its  intention  to  add  an-  ^  r%  •  I 

other  625  miles  to  the  system  in  Vf  cFtn/VC  nffCfffiYCC  Maybe  Interesting  Session 

order  to  bring  Alberta  crude  V' »*•  tolWICIO  liclllll  lAUOlllCOO  So  the  coming  session  of  thej 

through  Michigan  stiaight  to  Sar-  J  «  1  legislature,  beginning  early  in  Feb- 1 

nia~for  a  distance  of  1,755  miles  /ll  D€SI  jLclfCl  l/ll  i\€COTQ  may  be  quite  interesting  I 

in  all.  It  will  do  away  with  the  .  after  all.  For  one  thing,  the  C.C.F. ; 

need  of  buildine  further  storage  i  ‘  f  can  be  counted  on  to  make  things 

need  01  Duiming  luriner  storage  prom  all  accounts,  Canada’s  re- 1 year,  with  the  largest  gams  of  be-  r 

psDsci'tv  st  AATisconsin  Rird  SsmiEi  .  •  .  a  ^  ^  AiwA«*4n  lively,  becduse  LjCdder  risrolcl 

tailers  are  enjoying  their  busiest  tween  14-18%  recorded  in  Alberta,  Wo. 


to  52  percent.  U.K.  and  other  in-  He  could  tell  these  people  that  about  30  percent  deciding  to  take  a 
(Continued  on  page  11)  was  forced  into  a  new  test  of  chance  with  Socialism  and  voting 


vestment,  installed  by  foreigners.  ^jtb  the 

The  experience  of  Abadan  has  been  f^^^ther  storage 

much  cited  in  connection  with  the  .ap^^tty  at  Wisconsin  and  Sarnia 
project;  and  voices  from  the  Gold  ^bich  would  have  been  required 


Christmas  Retail  Business 
At  Best  Level  On  Record 


lively,  because  Leader  Harold 
Winch  and  his  experienced  de- 


Coast  have  been  not  all  reassuring.  ^0^0710  bridge  t^e  de  ri“  ^  th  ’  n  the 

though  most  of  them  were.  ^'ng  season  Moreover  the  fa  fy  i  ,  '"h''  2  3^ 

However,  as  regards  Aluminium  TpLi  y  of'  tl  p^ongation  a^  ®  T  Z  !  T  ‘^e  newcomers. 

Limited  the  financial  engagement  u  P^°‘°"8ation  at  ^  seasonal  items  as  But  the  first  December  week  al-  .  v,  u 

L,imiiea,  me  iinanciai  engagement  loo.OOO  barrels  a  day  shows  Inter-  j  « ,  rPoHv  an  inrrpacp  of  20  ner  U  the  Socreds  should  be  upset, 

will  be  a  strictly  limited  one,  nrovincial  Pineline  already  as  ®  overcoats  ready  showed  an  ncrease  of  20  per  .  ^ 

almost  a  minor  one  in  resoect  of  u  p,—  aa  owing  to  unseasonally  mild  cent,  fairly  evenly  spread  across  cidentally  Mr.  Winch  claims  that 

■imofii  a  minor  one  in  respeci  oi  being  insufficient  even  with  addi-  ®  ^  ^  onnntrv  there  would  be  no  justification  for 

thp  first  staffp  a-  i  •  *  *•  *  i  weather.  But  gift  items  are  more  ine  couniry.  a  ,  . 

me  iirst  stage.  tional  pumping  stations  to  supply  jban  taking  up  the  slack.  And  if  ,  election.  He  suggests  that,  in- 

The  cost  of  port,  railways  and  (be  Prairies  and  still  pump  enough  weather  should  coincide  with  Inventories  Shrink  ng  stead,  the  C.C.F.  as  the  official 

road  facilities  ($73  million)  will  be  crude  through  to  the  Lakehead.  pre-Christmas  week,  re-  There  is  no  doubt  that  retail  sales  opposition  should  be  called  in  by 

borne  by  the  Gold  Coast  Govern-  sooner  or  later  it  will  have  to  be  tgjjgj.5  foresee  a  buying  scramble  ahead  of  orders  and  re-  the  Lieutenant  Governor  and  told 

I  ment.  The  overwhelming  part  of  duplicated,  probably  sooner  rather  previous  orders  and  that  retailers  generally  to  form  the  new  government.  Very 

the  power  project  will  be  financed  than  later.  records  depleted  simple,  from  Mr.  Winch’s  point  of 


'by  the  British  Government  ($105—  when  Inter-Provincial  Pipeline 


records. 

A  lot  of  Christmas  buying,  a 


inventories.  Latest  statistical  fig-  view,  and  inexpensive  to 


1$129  million)  with  the  Gold  Coast  was  considered  an  engineering  feat,  gj.ggtgj  pgrt  than  .ever,  it  would  department  inventories  country,  too.  But  no  doubt  thej 

Government  adding  $2214  million,  it  has  long  since  been  overshadow-  credit  though  and  September  30  down  13  per  cent  other  parties  will  have  something 

I  ’The  cost  applying  to  the  smelter  ed  as  such  by  Trans-Mountain  Pipe-  charge  accounts  are  rising  rapidly,  already  from  the  year  ago  level,  to  say  in  the  matter.  And  so  will 
and  alumina  facilities  for  a  pro-  line  which  will  carry  120,000  bar-  executives  say  But  cash  the  Lieutenant  Governor, 

duction  of  80,000  metric  tons  rels  of  crude  oil  over  the  Yellow-  3^11  good  and  about  on  consumer  goods  manufacturers.  Meantime  the  Conservatives  have 

amount  to  $81  million.  Of  this  $59  head  Pass  to  Burnaby  on  the  Pacific  pgj.  ^j^b  last  year.  Anyway,  with  Canadian  labour  income  is  at  an  chosen  a  new  provincial  leader- 
million  will  be  supplied  by  the  Coast.  This  is  a  distance  of  693  incomes  as  buoyant  as  they  are.  all-time  hi^h,  was  in  the  first  9  33-year-old  Deane  Finlayson.  Ex- 

I  aluminum  companies  the  rest  by  miles,  to  which,  according  to  latest  nobody  shows  as  yet  any  concern  months  $820  mililon  or  nVz  percent  Finance  Herbert  Anscomb,  leader 

-the  two  governments.  In  the  second  reports,  another  branch  line  of  30  ^bout  the  trend  towards  buying  on  ahead  of  1950.  The  figure  for  the  of  the  Tories  for  many  a  year  and 
stage  a  120,000  m.t.  capacity,  the  miles  will  be  added  in  order  to  jn  most  cases  the  opening  of  September  was  $932  mil-  one  of  the  ablest  men  in  public 

additional  cost  to  the  aluminum  carry  35,000  barrels  to  a  new  re-  g  charge  account  or  the  heavier  hon  as  against  $848  million  last  lifg  while  he  served  the  province, 

producers  will  be  $13  million.  In  finery  which  General  Petroleums  dewing  on  a  charge  account  fs!>'‘‘®'''  stepped  down  gracefully  and  left 

the  third  stage  the  major  part  of  Ltd.  will  construct  at  Ferndale,  nothing  but  an  expression  of  more  i  Prices  Lower  i  tbe  way  open  for  a  younger  chief- ' 

|the  financial  contribution  would  Washington.  prosperous  circumstances  of  thej  This  represents  an  increase  in  j  tain. 

come  from  the  aluminum  producers.  Gas  Pipelines  to  Follow  customer  retailers  hold.  The  poor  I  real  purchasing  power  as  prices  Mr.  Finlayson  is  the  youngest 

whose  investment  would  rise  to  The  big  news  in  the  realm  of  ^an  only  buys  when  he  has  the! have  been  steady  to  lower  over  the  leader  the  Conservatives  have  had 
■  natural  gas  pipelines  will  have  to  cash.  Past  18  months.  All  the  combined  in  British  Columbia  since  Sir 

COMDSnV  *  EdminOS  when  it  is  confidently  Textiles  Moving  Well  items  of  the  new  consumer  Price  Richard  McBride  was  so  honoured 

”  *  Net  Earnings  ®  pipeline  will  be  items  that  moved  particularly  Index  were  0.9  per  cent  lower  in  at  the  turn  of  the  century,  and 

(000  omitted)  Earned  built  to  bring  Alberta  and  Peace  ^gji  the  Christmas  gift  lines  are  October  than  a  year  ago,  with  Conservatives  hope  that  there  may 
■  Previous  total  ^8^351  ^91  M2  British  Columbia  consum-  textiles— apart  from  heavy  winter  clothing  showing  the  largest  drop  be  a  special  significance  in  this 

Canadian  Car  ’  l,’605  '962  3.29  ers.  But  at  least  one  piece  of  news  appaj-gi  —  and  books,  records  and  over  5  per  cent.  Further  drops  because  Sir  Richard  was  Premier 

i  C.w"‘ ewdafe*”^^  'm  “s  oiel  oould  still  get  a  1952  head  line,  musical  instruments.’  Television  should  have  occurred  since  in  con-  for  a  longer  period  than  anyone 

fcH?«lthfTet.  95.9  399  Sits  Saskatchewan  government  has  ^gt  sales  are  at  an  all-time  high,  sumer  goods,  notably  in  textiles  for  else. 

t  Run  Publ’g.  260  300  3.47  authorized  the  construction  of  a  Igr  as  statistics  are  available,  which  the  wholesale  price  index  The  Liberals  haven’t  yet  com- 

Anglo-Huronian  _ 0-^*  1 15  ,.nile  gas  pipeline  which  event-  Department  store  sales  in  Novem-  shows  a  drop  of  21  per  cent  be-  pleted  their  organization  of  the 

^Change*****  ***’*^4  10 3i«*  ually  wiii  pump  10  billion  cubic  ber  were  7.8  per  cent  ahead  of  last  tween  October  1951  and  19.52.  I  (Continued  on  naae  11) 


(000  omitted) 

Earned 

1951-52 

1950-31 

per  sh. 

86,331 

97,842 

1,603 

962 

3.29 

131 

303 

0.88 

50 

63 

0.68 

361 

334 

0.86 

959 

399 

0.48 

260 

300 

3.47 

993 

909 

0.66 

90,710 

101,144 

- 

i  10.31% 

(Continued  on  page  11) 


Sugar,Tobacco 
'  And  Coming-Out 
Parties  to  Fore 

Feminine  Ottawa  Upset  by  Massey 
Decision  on  Social  Function  — 
Farmers  Get  Tariff  Minded. 

By  TEMPUS 

Ottawa:  You  hear  a  lot  in 
Ottawa  about  tobacco  and  sugar 
this  week,  and.  I  may  add.  com¬ 
ing  out  parties.  First  things  first. 
Let  us  go  into  what  really  up¬ 
sets  the  capital. 

That  stern  widower  Governor- 
General  Massey,  is  not  going  to 
have  any  coming  out  party  this 
year.  Tho.se  of  you  who  want  the 
true  assessment  of  Ottawa’s  poli¬ 
tical  news  arc  now  getting  a 
.scoop.  The  capital  is  in  a  tizzy; 
no  coming  out  parties,  thanks  to 
that  old  meanie.  Mr.  Massey. 

“Why,”  exclaimed  one  of  the 
senior  dowagers  in  Ottawa, 
“things  have  got  so  bad  a  girl 
cannot  come  out;  she  has  to  sneak 
out.” 

Thus  we  .sec  the  unpardonable 
spectacle  of  a  young,  demure 
damozcl  having  to  go  to  St.  An¬ 
drew’s  Ball  in  Montreal  so  she 
can  float  out  and  curtsy  to  that 
rugged  commando  Lord  Lovat. 
Or  they  have  to  hie  to  the  hin¬ 
terlands  and  at  Toronto  make 
their  curtsy  before  the  Honor¬ 
able  Louie. 

This  subterfuge  of  coming  out 
in  the  provinces  is  like  the  girl 
who  has  her  heart  set  on  being 
presented  at  the  Court  of  St. 
James's  but  who  finally  has  to 
settle  for  a  second  best  and  come 
out  in  Oslo  or  Copenhagen  before 
Scandinavian  royalty. 

Anyway  the  capital  is  really  in 
a  bad  way  when  a  girl  can’t  come 
out.  This  cuts  across  social  lines, 
it  has  rocked  social  columns  and 
stirred  mamma  and  daughter  to 
their  very  hem  lines. 

Incidentally,  Pater  Familias  is 
very  happy  about  the  whole 
thing;  the  saving  on  the  bankroll 
is  vast. 

^ 

Recently  the  farmers  have  been 
talking  about  sugar  and  tobacco. 
And  what  do  you  think  is  the  bad 
word  they  are  using.  No  less 
naughty  than  “Protection.”  There 
•  is  a  balding,  bay-windowing  re¬ 
mainder  of  the  old  guard  who 
can  recall  when  a  farmer  would 
never  use  such  a  word. 

There  are  many  on  St.  Fran¬ 
cois  Xavier  and  on  Bay  street 
who  can  recall  when  the  far¬ 
mers  spent  all  their  time  fighting 
protection,  particularly  when  the 
manufacturer  got  it. 

Do  you  remember  when  that 
great  Iowa  statesman  said  “The 
smell  from  my  cow  stable  is  to 
me  sweeter  than  the  odour  from 
a  Wall  street  counting  room.” 

Ah!  But  that  was  before  the 
farmer  got  into  big  business  and 
began  ducking  his  income  tax. 

I  heard  one  MP  ask  for  pro¬ 
tection  for  the  sugar  beet  grower. 
But  I  am  told  the  sugar  beet 
fellows  who  work  at  it  make  out 
all  right.  If  a  farmer  will  really 
get  down  and  do  a  day’s  work 
and  bend  his  spine  sufficiently  he 
can  make  good.  The'’ Japanese, 
with  their  short  spine  and  supple 
bodies  built  low  to  the  ground, 

;  could  'raise  sugar  beets  because 
I  first,  they  were  built  for  it,  and 
second  they  really  will  work. 

Now  I  do  not  blame  a  farmer 
for  not  wanting  to  break  his 
back  over  sugar  beets;  but  in 
that  event  he  should  not  be  in 
the  business.  No  one  expects  a 
reporter  or  shipping  clerk  to  get 
any  sympathy,  least  of  all  any 
organized  sympathy.  But  the  an¬ 
swer  is  that  the  guy  can  quit  his 
reporting  or  shipping  any  day  he 
likes.  There  is  nothing  to  stop  a 
farmer  trying  his  hand  at  some¬ 
thing  easier  than  sugar  beet 
raising. 

The  story  is  told  of  a  poor  chap 
who  bought  a  sugar  beet  farm 
near  London  a  couple  of  years 
ago.  It  cost  him  $60,000.  It  took 
him  three  crops  to  pay  for  it. 
Seemingly  he  couldn’t  get  more 
than  twenty  thousand  dollars  a 
year  out  of  it. 

Then  there  is  the  poor  tobacco 
grower.  It  would  make  your 
heart  ache  to  hear  some  of  the 
members  tell  of  their  sad  plight. 
One  woman  was  out  in  the  fields 
in  her  bare  feet. 

You  see  them  around  Delhi  too; 
a  pitiful  sight  in  their  poor  Ca¬ 
dillac  convertibles.  They  say  it 
is  more  than  a  man  can  stand  to 
be  in  Tillsonberg  of  a  Saturday 
and  see  the  poor  tobacco  growers 
come  to  town  in  their  convert¬ 
ibles. 

Anyway  it  seems  like  a  strange 
world  to  hear  the  farmers  cry¬ 
ing  for  protection.  It  would  be 
interesting  to  learn  if  the  farmer 
is  equally  anxious  that  the  im¬ 
plement  manufacturer  is  equally 
protected.  Does  the  tobacco 
(Continued  on  page  11) 


Farm  Unions  Do  No  Cheering 
Prosperity  Merely  a  Mirage 

Despile  %^V2  Billian  Crop  This  Year,  Conventions  in 
West  Sing  Dismal  Tune  —  Wont  Cheaper  Everything 
Except  Farm  Products. 

I  •  Special  to  The  Financial  Times 

Winnipeg  —  Purporting  to  speak  ^  to  the  current  floor  levels,  J.  L. 
j  for  the  whole  of  the  west’s  agrarian  ^  Phelps,  president  of  the  Saskat- 
1  population,  the  Farmers’  Unions  of  1  chewan  Farmer’s’  Union  and  chair- 
the  three  western  provinces  have  man  of  the  Interprovincial  Far- 
Ijust  concluded  their  respective  an-  mers’  Union  Council,  asserted. 

!  nual  conventions.  As  they  see  it !  Agricultural  income  was  declining, 

I  they  are  a  much-maligned,  under- 1  prices  for  commodities  used  on  the 
j  privileged  and  misunderstood  elc- 1  farm  were  rising,  and  in  a  world 
i  ment  of  this  part  of  Canada.  '  which  was  getting  hungrier  every 

I  As  city  folk  read  the  expansive ,  day  prairie  farmers  were,  losing 
!  accounts  of  the  deliberations,  many  !  their  markets, 
j  might  have  concluded  that  almost!  An  Old  Story 

'everything  was  wrong  with  thej  Of  course,  most  city  folk  and 
j  agricultural  set-up.  At  any  rate  j  business  men  have  heard  all  that 
■  the  scores  of  resolutions  introduced  •.  many  times  before.  It  didn’t  seem 
!  and  passed  sought  innumerable  |  to  jibe  with  the  west’s  billion  and 
i  radical  changes.  Virtually  every '  a  half  dollar  grain  crop  and  in- 
!  government  organization  which  had  creased  production  in  almost  every 
j  any  contact  with  the  farmers  came  1  other  realm.  Farm  conventions 
in  for  some  measure  of  castigation.  |  however,  are  notoriously  pessimis- 
I  Half  of  the  farmers  would  go  out  I  tic. 

j  of  business  if  wheat  prices  dropped  |  But  despite  the  noise  and  bcl- 
I  jligcrcncy.  few  westerners  take  the 

Realistic  View  Farmers’  Union  pronouncements  at 

I  ^  *  their  face  value.  Mast  of  the  talk- 

LJf  I  race  V-nSIS  parrulous  few. 

^London  Talks  appear  ready  to 

,  ,  accept  these  organizations  as  voic- 

More  Protectionism  is  Re-'‘"S  viewpoint  of  the  farmer, 
.  r  />  de.^pitc  their  claims  of  over  100,000 

jected— But  U.S.  Coopera - 

tion  Termed  Essential  The  gatherings,  o'  course,  are 

for  Liberal  Solutions  prolific  resolution  .mills.  In  one 

,  form  or  another  a  good  many  of 

Ottawa.  -  The  sucecss  of  the  ‘hc-'c  are  pa.ssed  eve.y  year.  Even 

^  the  Manitoba  convention.  the 

Prime  Ministers  Conference 

London  lies  in  its  avoidance  of  {.onsjdcration  last 

wrong  solutions  and  wrong  ap-  week. 

proaches.  Lord  Beaverbrook’s  dis-  There  arc  sharp  cleavages  in  all 

u:.  r>=iiv  Fvnre<!s  between  the  Federation 

appointment  —  his  Daily  Express i  .  .  j  « 

of  .Agriculture  and  Co-operation 
called  the  decisions  “sad  and  .shame-  g,^^  Farmers’  Unions,  with  the 
ful" — is  a  measure  of  the  success ,  latter  declining  overtures  for  amal- 
scored  by  Canada.  The  Common- .  gamations.  Relations  of  the  Farm- 
wealth  is  not  to  retreat  behind  aj^''®’  Unions  and  the  co-operatives 
wall  of  tariffs  and  permanent  Te-.have  been  none  too  good;  and  even 


jected — But  U.S.  Coopera¬ 
tion  Termed  "Essential" 
for  Liberal  Solutions 


strictions.  It  seeks  a  realistic  ad-  ^ 

,  .  ,u  ii.,„c  r,t  world  considerable  abuse.  The 

justment  to  the  realities  of  world  ,  ,  •  .  .i  j  ,■  j  . 

■'  latter  have  consistently  declined  to 

make  any  cash  grant.?  to  the  im- 
Perhaps  it  is  premature  to  talk  poverished  unions, 
of  decisions  and  solutions.  What-  Favorite  Targets 

ever  the  Conference  proposes  to^  federal  government  and  its 

undertake  hinges  on  the  United  j  ^,gj.jf  yg  departments  and  services. 
States.  The  vital  sentence  of  thelQj  course,  are  always  favorite  tar- 
final  communique  reads:  “It  is  pro-jgpu  During  the  past  few  months 
po.sed  to  seek  acceptance  of  thiS|tj,e  unions’  guns  have  been  turned 
plan  by  the  governments  of  the  j  on  the  Board  of  Grain  Commis- 
United  States  and  European  coun-jsioncrs,  the  Prairie  Farm  Rehabilii- 
'trie.s,  whose  co-operation  is  essen-jation  Association  and  both  the 
tial.”  Pending  such  acceptance. jC.P.R.  and  the  C.N  R  The  big  line 
most  of  the  economic  features  of! grain  companies,  of  course,  are 
■the  conference  remain  in  suspen.se | held  up  as  the  farmers’  inveterate 
and  the  propo.sals  a  declaration  of! foes. 

intention.  The  relapse  into  morej  The  unions  are  now  pressing  for 
protectionist  trade  policies  still  re-  a  royal  commission  to  look  into  the 
!  mains  a  definite  possibility  if  the  buying,  grading  and  handling  of 
“essential  co-operation”  of  the  grain.  They  want  a  floor  price  of 
United  States  rhould  fail  to  mate- 1  $1.85  and  a  ceiling  price  of  $2.35. 
jrialise.  ,  Parity  prices,  of  course,  have  long 

Meanwhile  the  sterling  countries  j  been  sought.  The  clamor  for  pay- 
have  taken  the  right  approach  to  j  ment  for  farm-stored  grain  is  still 
solving  their  problems.  They  are  i  being  heard. 

determined  to  curb  inflation;  that!  Generally  the  farmers  w'ant 
is,  to  reduce  internal  price  levels  | cheaper  everything.  The  resolutions 
by  curbing  the  money  supply  and: complained  that  gasoline  was  cost- 
therewith  domestic  demand.  Mean-  ing  too  much.  In  Manitoba  there 
while,  they  state,  import  restric-jwas  a  demand  for  a  farmers’  fer- 
jtions  on  dollar  goods  are  still  neccs- utilizer  plant,  since  the  commercial 
|sary.  product,  it  was  contended,  had 

To  Boost  Raw  Materials  Output  ri.sen  from  $65  to  $106  dollars  a  ton. 

:  Capital  will  be  directed  to  the  There  w'as  a  demand  in  Manitoba 
development  of  “food,  and  agricul-jalso  for  automobile  insurance  rates 
tural  products,  minerals  and  engi-|in  line  with  those  of  Saskatchewan, 
neering  products”  for  which  there  |  Union  Has  “Lobby  Fund” 

I  is  a  need  in  the  w’orld.’ It  will  be  At  the  Saskatchewan  convention 
directed  away  from  secondary  in-  it  was  disclosed  that  the  Farmers’ 
jdustries  producing  consumer  goods  Union  already  had  a  “lobby  fund” 
behind  the  shelter  of  quantitative  to  maintain  a  representative  in 
I  import  restrictions.  The  United  j  Ottawa.  According  to  Mr.  Phelps 


^  the  bijf  wheat  pools  hav®e  come 


WHERE  TO  FIND  IT 


!  Kingdom  will  release  more  sterling  j  (Continued  on  page  11) 

!to  the  Commonw'ealth  and  the  eol-  ■ 

;  onies  to  this  end.  ' 

i  Steps  will  be  taken  to  encourage i  WHERE  TO  FIND  IT 

I  foreign  investors:  notably  the  re-, 

:  strictions  on  the  outflow  of  profits 

!  ••  Foreign  Funds  for  Cana- 

I  w  ill  be  reduced.  ^ja„  Markets  Been  Over  Esti- 

The  Commonwealth  countries:  mated’’  j 

!  will  -propose  an  international  I  Points  for  Ottawa  to  Consider 

agreement  to  stabilise  commodity  |  ux.  Solv^nc?  WonTy  olcilion  * 

prices.  This  does  not  sound  so  good  to  Cut  Armament  Program  5 
in  the  pierspective  of  freer  world  Chickens  Coming  Home  to  Roost 
.  ,  ,*u  oo  Ottawa’s  Full  Employment 

trade;  but  Commonwealth  pro-  Policy  ^  ^ 

ducers  of  wool,  rubber,  tin,  etc..  |  Canada  Southern  Oil  Plans  Re- 

have  a  good  bargaining  point  with!  Current  Trend  Towards 

i  the  U.S.  from  where  they  have  to  _ ■' 

buy  such  things  as  cotton  at  the’  «’U.MP.4NY  index 

artifiriallv  hioh  orice  levels  caused  Anier.  Eeduc  9  iinternat  1.  Pete.  4 
ariiiiciaiiy  ni,n  price  leveus  tausea  ^^ggp„„  Lead  9  Interp  l.  Pipeline  3 

I  by  the  price  supports  of  the  U.S.  ‘  Anglo-Baronian  9  Macassa  Mines  9 
.  .Ascot  Metals  11  Marine  Indus.  2 

I  Government.  ,  B.  of  Montreal  8  Massey-Harris  2 

Witiiin  the  framework  of  an  Electric  3  Nat'l.  Can.  ^nk  4 

Wiinin  me  liameworK  oi  an  in  (-gp  Admiral  3  Nat’l.  Steel  Car  3 

iternational  agreement  the  sterling  ^.®'’  Nipissing  Mines  9 

,  ....  .  ....  Can.  Collieries  12  Ont.  Steel  Prod.  13 

I  area  restrictions  on  imports  will  be  Can.  Cottons  2  JProv’i.  Bank  5 

I  removed  as  far  as  it  is  possible;  ^gn:  MalaVuc  9 'Rpf'AthJbiska  13 
though  it  is  stated  that  not.  all  g^.  ^National  f  SUnd.  » 

countries  would  be  able  to  remove  Common’th.  Pet.  9  S.  Can.  Power  3 
...  ..  Cons.  Discovery  9  Sherritt-Gordon  9 

I  them  at  the  same  time.  Consum.  Glass  2  Royal  Bank  3 

I  Pinallv  the  conferees  affreed  tliat  Dist.  Seagrams  2  Toburn  Gold  9 

I  finally,  me  conierees  agreed  mat  Foundries  7  Trans  Empire  S 

!any  really  effective  and  broad  Dryden  Paper  2  [Union  Gas  13 
i  .  ,  .  J  J  J  Eastern  Car  2  , United  Corps  3 

!  system  of  world  trade  depends  on  Gold.  Manitou  9  united  Keno  ? 
sterling  becoming  again  a  freely  Canada  3  Ventur^  ^  ^ 

convertible  currency.  Hamil.  Bridge  3  Windsor  Hotel  3 

J  Imp'l.  Tobacco  7  ,W’peg.  Electric  3 

(Continued  on  Page  12)  Intercol.  Coal  3  Zeller's  $ 
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Royal  Bank 
Again  Makes 
New  Records 


S.  Canada  Power  ' 
Earnings  Expand  . 

j  Southern  Canada  Power  Co.  Ltd.  | 
I  reports  net  earnings  for  October- 1 
;  November,  first  2  months  of  cur- 
!  rent  fiscal  year,  equal  to  42.3  cents ! 

'  a  share  on  common  stock  aftei 
allowing  for  proportion  of  regular 
«w.  •  f,  .  .  preferred  dividends.  This  com- 

Wide  uains  ll»  Assets  ona  pgj.gjj  net  for  corresponding. 

Deposits  With  Commercial  period  last  year  on  same  basis. 

I  _  ,  equal  to  29.8  cents  a  share. 

Loons  Ot  reok  Gross  profits  for  2  months,  at 

•  —  I  $1,293,992.  was  up  $154,313  from 

Fiscal  Year  Ended  Nov.  30|figure  of  $1,139,679  for  1951  period 
1952  1951  ;and.  despite  increases  of  $82,102  in 

Assets  ..  2,69I,*5M76  2.515,645,209  i  and  Write-offs  and  $21,983 

Deposits  2.527,510  437  2..351,314,348  1  m  tax  provi.sion,  net  earnings  were 
Assets  1,710,921.629  1,624,599,060  $50,228  higher  at  $240,359.  I 

7  pI.'om  6,306!nv  For  month  of  November,  gross 
'  '  2.04  ’  i.sb  iirofits  of  $63.5.371,  showed  an  in¬ 

crease  of  $67,094  over  November 
Quick  Assets  to  Liabs.  to  public.  1951  figure  and.  after  all  charges. 
Financial  statement  of  The  “Oj  al  jnQiufjing  tax  provision,  net  earn- 
Bank  of  Canada  again  shows  in-jjngs  were  $26,730  greater  at  $118,- 
stitution  to  have  set  new  high  rec-  ggj  gj.  compared  with  $91,805. 
ords  in  the  history  of  Canadian  November  not.  after  allowing  for , 
banking,  remarkable  gains  having ;  pQj.tjo,.,  preferred  dividends  was' 
been  achieved  in  a  number  of  sig- 1  gg^gj  tg  20.8  cents  a  share  on  com-! 
nificant  areas  of  the  banks  busi- gg  against  14.1  cents  a  share' 
ness.  Total  assets  gained  by  iTiore  Ijast  vear. 

than  $175  million  to  reach  a  total '  ~  _ 

of  $2,691,456,876.  which  is  over  —  . 

double  the  figure  of  ten  years  ago.  iWlNK  riaCCS  Dig 
Total  deposits  also  show  a  notable  ,  C_, 
increase  over  the  record  figures  of  CgUipiTlCHr  wTOCrS 
year  ago  and  passed  the  2*,2  bil- 


Toronto  Generol  Trusfs  Announces  New  Officers 


Total 
Total 
Oulck  Assets 
^atio 

Net  Earnings 
Per  Share  . 


New  Cockshutt 
Plant  in  States 

Acquires  plant  and  equip¬ 
ment  of  Not's  Form  Ma¬ 
chinery  Co-op 

Announcement  is  made  by  Cock¬ 
shutt  Farm  Equipment  Ltd.,  in  a  au  a 

letter  to  shareholders  of  Purchase  TTVENTY-FIVE 

of  the  plant,  equipment  and  man-  ceNTS  per  share,  plus  an  EXTRA 
ufacturing  inventory  of  National  FIVE  CENTS  per  share,  on  the 
Farm  Machinery  Co-operative,  Inc.,  1  paid-up  Capital  Stock  of  this  Bank 
at  Bellevue,  Ohio,  which  will  be! has  been  declared  for  the  quarter 

ending  31st  January,  1953,  and  that 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No.  264 


C.  C.  Calvin,  Q.C. 


A.  L.  Bishop 


lion  dollar  rnark  Commercial  loans  pjggg^j  grcjej-s  for  a  total  of  3,790 
are  at  the  highest  point  in  the  hjs-!  units  of  rolling  stock,  distributed 
tory  of  the  bank,  reflecting  the  1  gs  follows 

iStrv^ dS '  ^ith  National  Steel  Car  Corp. 
the  n^t  ve?r  Profr^  are  hi^he®  1000  seventy-ton  ore  cars,  200 

^ermining"^  f  ■  fiTrthe^  tra^nsfef  of  i 


The  Toronto  General  Trusts  Corporation  announces  the  elec¬ 
tion  of  C.  C.  Calvin,  Q.C.,  as  President  of  the  Corporation,  suc¬ 
ceeding  the  late  Hon.  Charles  McCrea,  Q.C.  A.  L.  Bishop  has  been 
elected  a  Vice-President. 

Isa'ac  Pitblado,  Q.C.,  LL.D.,  continues  as  a  Vice-President  of 
Canadian  National  Railways  has '  ^he  Corporation. _ _ 


permitting 
$3,000,000  to 


the  bank's  Reserve 


iced  refrigerator  cars,  150  seventy- 
50 


Dividend  Declarations 


cars; 

seventy-six  feet  baggage 


Co.  Ltd.,  1,200  fifty-ton  steel 


Fund.  This  is  the  third  conseetdive  ^  ^t^-Ion  freighT  rSerator 
year  in  which  transfers  have  been  :  g”  ire.gnt  reirigerator 

made.  The  fund’s  total  now  stands! 
at  $55,000,000.  The  bank's  paid  up''-''*;-  ^ 
capital  is  $35,000,000. 

Deposits  Over  S2I2  Billion 

Deposits  have  now  reached  tne  uva  v-ajs,  uu  uiui>-iuii 

impressive  total  of  $2,527,510.437. ;  flat  cars;  and  five  135-ton  de- 
This  represents  an  increase  of  well '  pressed  centre  flat  cars, 
over  $177  million  for  the  year  and With  Eastern  Car  Co.  Ltd.:  500 
a  new  high  mark  for  Canadian  .seventy-ton  drop  end  gondola  cars; 
banking.  Interest  bearing  deposits;  300  seventy-ton  triple  hopper  cars: 


a  50-ton  heavy  duty,  all  steel,  two 


$76,061,082  over  the  record  of 

year  ago.  The  total  under  this  way  side  hinged  door  ore  dump 
heading  now  stands  at  $1,199,784.-  cars. 

873,  almost  three  tirnes  the  figure;  With  Marine  Industries  Ltd.  75 
of  10  years  ago.  Public  deposits  not  j  forty-ton  general  service  drop  bot- 
bearing  interest  rose  by  $99,810,044,  tom  steel  gondola  cars. 

to  reach  a  total  of  $1,185,527,247.  - 

The  statement  reveals  total  loans;  ^  i 
of  $982,177,916,  a  now  high  figure ;  VcUCDCC  I  eiephOlie 
for  Canadian  banking  and  an  i Q.rnnnf k  IJn 

crease  of  $1.34,1.57,088  over  the' ^ 

figure  for  1951.  Commercial  loan.s!’  Quebec  Telephone  Corp.  feports 
in  Canada  now  stand  at  $719,010,194  j  for  nine  months  ended  September 
an  increase  of  $96,727,467  for  the ,  30,  1952  operating  revenues  up  at 
year.  Call  and  short  loans  in  Can- 1  31,505.333  from  figure  for  same 
ada  gained  by  $8,471,306  in  1952. '  period  last^year  of  $1,249,472.  an  in- 
and  similar  loans  elsewhere  than  ""  *  ‘ 

In  Canada  increased  by  $31.231.2.36.,  ,  ,  .  , 

Casli  assets  total  $534,087,803.  a‘ely  higher  at  $164,112  as  com-  Do.  Extra 
which  is  equivalent  to  20.5  per  cent  Pa^ed  with  $155,107.  Earnings  per  gan. 
of  the  bank’s  public  liabilities.  of  o"  fbe  basis  of  Preferred 

Liquid  assets  amount  to  $1,710,921,-  ‘j?®  ^5'042 
629  which  is  equal  to  65.8  per  cent 


Yearly 

$ 

S 

Record 

Paid 

Paid 

Rate 

Olv. 

Payable 

1952 

1931 

!  Abitibi  Common  . 

1.00 

23 

Q. 

Jan. 

1 

Dec. 

1* 

.25 

1.00 

1  Abitibi  Pfd . 

1.50 

.3714 

Q. 

Jan. 

1 

Dec. 

1* 

.37 '4 

1.50 

I  Acadia  Atlantic  “A” 

120 

.30 

Q. 

Jan. 

2 

Dec. 

10* 

.30 

120 

1  Acadia  Atlantic  “B” . 

.50 

.12>4 

Q. 

Jan. 

2 

Dec. 

10* 

.1244 

.50 

Amal  Electric  Extra  .... 

.30 

Jan. 

2 

Nov. 

28 

.60 

20 

Anglo-Cdn  P&P  . 

2.00 

.50 

Q. 

Jan. 

7 

Dec. 

15 

2.00 

1  Anglo-Huionian  M . 

25 

Jan. 

28 

Dec. 

23* 

-25 

.50 

Anglo-Nfld.  Dev’pt  . 

.60 

.15 

Q. 

Dec. 

19 

Nov. 

21 

.60 

.45 

:  Argus  Corp.  Common  ... 

.60 

.15 

Q. 

Mar. 

2 

Jan. 

30 

.15 

.60 

Do.  Preferred  . 

4.50 

M2', 4 

Mar. 

2 

Jan. 

30 

1.12^2 

4.50 

.Atlas  Steel  Common  .... 

1.00 

.25 

Feb. 

2 

Jan. 

6 

.25 

1.00 

'Auto  Fabrics  ’’A"  . 

.60 

.15 

0. 

Jan. 

2 

Dec. 

15* 

15 

.60 

;  Auto  Fabrics  “B"  . 

.05 

W. 

Jan.. 

2 

Dec. 

15* 

.05 

.20 

!  Ashdown  ’’A”  . 

60 

.15 

Q. 

Jan. 

1 

Dec. 

10* 

.13 

.60 

Bank  of  N.S.  Common 

1.60 

40 

Q. 

Feb. 

2 

Dec. 

31* 

.40 

l.BO 

j  Bank  of  Toronto  Extra  . 

20 

Jan. 

2 

Dec. 

15* 

.20 

1.60 

'Beatty  Bros.  Common... 

.10 

Q. 

Jan. 

2 

Dec. 

12’' 

.10 

.45 

1  Beiding-Cort  Extra  . 

.10 

Q. 

Jan 

2 

Nov. 

23 

.25 

1  Belding-Cort  Pfd . 

.70 

.1744 

Q. 

Jan. 

2 

Nov. 

28 

•1 

.70 

Bell  Tel.  Common  . 

2.00 

.50 

Q. 

Jan. 

Id 

Dec. 

15* 

.50 

Bickle  Seagrave  Com.  . 

.10 

.05  S.A. 

Dec. 

;«» 

Dec. 

18 

.05 

.05 

{  Brazilian  Trac  L&P  Pfd  . 

6.00 

1.50 

Q. 

Jan. 

2 

Dec. 

15 

6.00 

6.00 

1  B.A.  Oil  common 

.50 

12',4 

Q. 

Jan. 

2 

Nov. 

24* 

.12'4 

.50 

!  B.C.  Electric  444%  Pref. 

4.75 

1.18 

Jan. 

2 

Dec. 

15* 

1.18 

4.84 

iB.C.  Electric  4%  Pref.  . 

4.00 

1.00 

Q. 

Jan. 

2 

Dec. 

lo* 

1.00 

4.00 

B.C.  Forest  Common  . 

.40 

.10 

Q. 

Feb. 

2 

Dec. 

.'tl* 

.10 

B.(7.  Power  “A"  . 

1.60 

.40 

Q. 

Jan. 

15 

Dec. 

31* 

.40 

1.60 

i  B.C.  Tel.  Common  . 

2.00 

.50 

Q. 

Jan. 

1 

Dec. 

L* 

.50 

2.00 

Building  Pr.  Common  . . 

1.80 

.45 

Q. 

Jan. 

2 

Dec. 

II 

.45 

1  80 

Burlington  St.  Common  . 

1.00 

25 

Dec. 

31 

Dec. 

10 

25 

1.50 

Burlington  Steel  Common 

1.00 

25 

Q. 

Jan. 

2 

Dec. 

10'* 

.23 

1  50 

Can.  Fairbanks  M.  Com. 

1.00 

.25 

Q. 

Jan. 

15 

Dec. 

31 

.25 

1.00 

■  Can.  Floor  "B”  . 

1.00 

.25 

Jan. 

2 

Dec. 

15 

.25 

1.10 

ings  after  all  charges  were  moder-  can!  Gen.  Electric  Com 


4.50. 

8.00 


Can.  iron  Foundries 
Can.  Nor.  Power  Common 


are  Dominion  and  Provincial  gov¬ 
ernment  securities  totalling  $851,- 
968,062. 


Total  gross  profit  for  the  period 
under  review  was  15.7  per  cent 
higher  than  in  the  like  year-ago 


N.S.R. 
.  7.00 

1.20 
.60 
2.00 
2.50 
1.25 
2.00 


15 


I  class  "A"  shares  and  96,111  com- 1 

■'Tion  shares  outstanding  as  at  Sep- I  Can.  Perm.  Mort.  Common 
of  the  banks  liabilities  to  the  PUb-|j^^,g^^  gg  ,i.or«  tgiCan.  Sleainship  Preferred 

lean.  Varnish  Preferre  ... 
lean.  Westinghouse  Com.  . 

Canada  Cement  Pfd .  UO 

Canadian  Breweries  . 

Canadian  Bronze  Pfd.  ... 

Cdn.  Bronze  Common  . 

Cdn.  Canners  Common 
Cdn.  Celanese  Common 
Cdn.  Celanese  1.75  Pref. 

Cdn.  Celanese  1.00  Pref. 

Cdn.  Ice  Mach.  "A”  . . 

Cdn.  Ingersoll-Rand  .... 

Can.  Life  Common  .  3.00 

Can.  Machinery  Common.  .50 

Can.  Silk  “A"  .  1.50 

Can.  Starch  Com . 

Can  West  Lumber  Com.  . .  .50 

Cassidy’s  7Vo  Pref .  7.00 


■  I  period  at  $623,500  compared  with 

tr'  $14.74o,447  a.s  compared  with  5533  557  Operating  expenses  ad- 
$12,983,065  for  the  previous  year.  |  vanced  to  $886,091  from  last  year’s 
Of  this  amount  $6,325,000  tvas  pro-  ,$722,986,  depreciation  charges  tvere 
vided  for  Dominion  and  Provincial  I  $176,036  against  $146,074.  and  provi- 
taxes  which  .showed  an  increase  of;sion  for  income  taxes  amounted  to 
$1,049,000.  In  addition.  $1 .291.362 1  $197,523  compared  with  $167,520. 
was  charged  for  depreciation  ofi  Telephones  in  service  at  the  end 
bank  premi.ses.  After  the  above  de-|of  the  latest  period  numbered  21.275 
ductions,  the  net  profit  was  $7,-  as  compared  with  18,493  on  Sep- 


5.00 

1.25 

2.00 

2.40 

1.75 

1.00 

.80 


5.00 

.50 


129,085  as  compared  with  $6,306,- 1  tem.ber  30,  1951.  The  report  notes 

115  in  1951.  Out  of  net  profits  $4.- j  that  on  October  1  last  the  Public '  pfj, 

37.5.000  was  paid  in  dividends,  and  .Services  Board  authorized  the  cor- {celanese  Corp.  Common 

$2,754,085  carried  forward  to  Pro- '  P'”'‘’tion  to  increase  the  rates  of  a  Celanese  Corp.  "A”  . 

fit  and  Loss  Account  resulting  in  {number  of  its  services.  Based  on  Sf,*?"®®,?  ^ref .  ^ 

balance  of  $.3,780,239.  From  this  { n®^’..5aiff- Jb®„neport^  states, 

Cn.  Wirebound  Boxes  "A”  .  . 

Cn.  Wirebound  Boxes  “B" 
Chartered  Trust  Common  1  00 

B.  J.  Coglin  Common . 80 

Cochenear  Wilans  Com.  N.S.R. 

C. P.R.  Common .  J 

Cons.  D’fied  Stand.  S.  Pfd. 

Cons.  Gas  Common . 

Cons.  Lithographing  Com. 

Cons.  Paper  Com . 

Cons.  Paper  Extra  . 

Cons.  Smelting  Common  . . 

Cons.  S’melting  Extra  . . . 

Corp.  Investors  A  &  B  . . 

Crown  Trust  "B”  . 

Crain  Common  . 

Crown  Cork  &  Seal  Com. 

David  Frere  A . 

Date  of  comnletion  of  sale  is  to ;  David  &  Frere  “A"  . 

.*;®' ;  be  December  31.  1952.  i  David  &  Frere  Extra  . . 

Alan  C.  Salter,  president  of  Tex-'  ^^ber  Steel  Preferred  ... 


BU.zjy.  From  tnis 

amount  $3,000,000  has  been  trans-  last  quarter  of  19o2  will  show 
ferred  to  the  bank’s  reserve  fund;  ®barp  increase  in  revenue, 
which  now  stands  at  $55.000.000. 1  ^  7;  ^ 

leaving  a  balance  of  $780,239  in  the,  Canadian  CottanS  tO 
profit  and  loss  account.  a  a  ••• 

- Sell  Rayon  Mills 

ConSUincrS  Gloss  Co.  |  Announcement  is  made  by  J. 

Business  Maintained  {I™  of  Canadian 

Riicingicc  r*  I  Cottons  Ltd.,  that  comoany  s  board 

Busine.ss  of  Consumers  Glass  Co.  ,  gf  directors  lias  accepted  an  offer 


T  AU.  >  -  XL  - ^  uijcciui*  flcl^  dv-xeuitJU  an  uiitrr 

filea’l  ^bom  Textile  Sales  Ltd.,  to  purchase 

nscal  year  has  been  satisfactory ,  the  rayon  division  of  Cane 
E.  J.  Brumming,  merchant,  told  rnmnri^ina  milk  ir 

M®re.  Que^  and  MTlitLn.  N.B 


.121 2  Q.  Jan. 

.00  Jan. 

Jan. 

2712  Q.  Jan. 

Jan. 

75  Q.  Jan. 

.30  Q.  Jan.  2 
,15  Q.  Jan.  26 
.50  Q  Jan.  2 
,25'4  Yr.  Jan.  2 
31  >4  Q.  Jan.  1 
50  Q.  Jan.  2 
,3214  Q-  Dec.  20 
25  Jan.  2 

,32  Q.  Feb.  I 
.32  Q.  Feb.  1 
.50  Q.  Jan.  2 
,60  Q.  Dec.  31 
.4334  Q.  Dec.  31 
,25  Q.  Dec.  31 
20  Q.  Jan.  2 
00  Q.  Dec.  19 
,75  Q.  Jan.  2 
25  S.A.  Dec.  29 
.25  Q.  Jan.  2 
,50  S.A.  Dec.  26 
Jan.  15 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  22 
Jan.  1 
Jan.  1 
Jan.  2 
Jan.  12 
Jan.  1 
Jan.  1 
Jan.  2 
Jan.  31 
Jan. 


10 

250 

.50 

L121< 

1.75 

50 


Q. 


Q. 


Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 


4.50 
"12.00 

12.00 
2  .55 
1.00 
7.00 
1.20 
.60 
2.00 

2.50 
I  1.25 

2.00 
1.30 
1.25 
5.00 
1.25 
2.00 
2.40 
1.75 
1  00 
.80 
4,00 
3.00 
.50  .50 

.25  1.50 

3.50  2.50 
.12>2  .50 

1.75  7.00 

20  .10 

2.50  2  50 

2.25  3.00 

1.1214  4.50 
1.75  7.00 

.50  1.00 

.10  .30 

.3714  L50 
25 


2.40 

1.75 
i.no 

.20 

4.00 

2.75 


.25 


year  was  ”to  give  the  company- 
only  partial  relief  from  its  higher 
costs.” 

Massey-Harris  Tank 
Orders  Not  Affected 


Montreal. 

Although  there  had  been 
duction  of  shipments  early  in  the 

past  year,  president  said  a  decided  tiip ‘sales  LTri''‘’in  ‘  eonfirmrne^  the  L°°’  . 

oick-un  in  business  in  fbo  oarlw  nq,  in  coniirming  tne  Dome  Mines  Common  .  . 

®arly 'purchase,  states  that  plans  are  Dom.  Bk.  Common  . 

'Ilf  ‘ being  made  to  continue  the  com- I  Dom.  Corset  Common - 

to  reach  an  all-time  high  in  volume  pigte  modernization  of  the  Ste.  Croix  5°”'’ — 

faefo^^year""''  '  of 

'Vh/  n.irlr,,'*  11  i  fbe  most  efficient  plants  of  its  kind  !  Dom.  Square  Common  . . 

inn/Icl  I  !  >0.  Canada  on  the  basis  of  a  con- i  Dom.  Foundries  Pfd . 

^ice  increase  made  late  in  the  siderably  expanded  production.  ,  ^  rnm™®" 

year  was  to  give  the  company - 'Dom.  Tar&Chem  Com.  .. 

1  Dom.  Tar&Chem.  Pfd.  . . 

cine.  Wisconsin,  the  company  pro- { Donnacona  Common  . 

duces  howitzer  motor  carmges  for  |  gZ"T^?ile^Common  ‘ : '  ! 

the  U.S.  Army.  Earlier  this  year  j  ggst  MSrtic  Common  .. 

the  company  announced  that  addi-  Easy  Washing  Mch.  Com., 

tional  contracts  from  the  army  al-  Enaiuel  &  Heating  Prod.  . 

most  trebled  the  original  quantity  I  Pfd  •  ; 

The  report  from  Washington  this  ordered.  Famous  Players  Common 

week  that  there  will  be  a  sharp  cut!  The  Racine  plant  received  word  {Famous  Players  Extra  ... 
back  in  the  production  ot  tanks  and  from  Washington  early  this  week  |  FaoPv  f.^emer  C^mon  _ . 
Other  military  vehicles  for  the  U.S.  .that  its  production  schedule  would  I F?aser  Common  ” 

Army  during  the  coming  year  will  not  be  reduced  because  of  the  cur- I  Fraser  Pfd . 

have  no  effect  on  the  Massey  Har-  rent  cut  backs  in  orders  for  M-47  I  Gatineau  Power  Common 
ris  Co.,  an  official  ot  the  company  and  M-48  medium  tanks.  T-41  light  I  General  Pe^.  ’’A” 


asserted. 

At  the  Massey-Harris  plant  in  Ra- 


tanks  and  various  other  military 
equipment. 


Forest  Industries  Need  Stability 
If  Investors  Are  to  Be  Confident 

(Special  to  The  Financial  Times) 

■Vancouver. — The  Canadian  dol-  ,  tute  based  on  about  100  recent  Rus- 
lar  is  now  the  chief  hard  currency  sian  articles  on  w-oods  techniques, 
of  the  world,  A.  H.  Williamson,:  Translations  were  done  by  Dr. 
vice-president  and  director  of  Alexander  Koroleff,  of  the  insti- 
Wood,  Gundy  &  Co.,  told  a  gather- :  tute's  staff,  who  was  born  in  St. 
ing  of  Canadian  and  American  lum-  Petersburg. 

bermen  and  foresters  in  Victoria,  Dr.  Thiesmeycr  predicted  that 
assembled  for  the  annual  meeting  -  North  America’s  forest  industries 
of  the  Forestry  and  Conservation  :  could  meet  this  future  competition  i  j„jj  Acce'pt  $4  25  Pfd 
Association.  through  continued  research  pro- !  ind!  Accept!  $5.00  Pfd.  .... 

But  Mr.  Williamson  pointed  out  gress.  In  the  fields  of  forestry  and  { ingersoll  Mach.  "A” 
that,  while  the  high  Canadian  dol- {logging  engineering,  he  said,  (hisilbL  Bronze  Powders  Pfd. 
lar  might  be  a  source  of  pride,  it  continent  could  make  o’r  save  more 


Gen.  Steel  Wares  Com.  . . 

!  Do.  Preferred  . 

j  Goodyear  Tire  common 
I  Goodyear  Tire  Preferred 

Grafton  &  Co.  B . b 

Grand  &  Toy  Ltd . 

Great  Lakes  Ppr.  Co.  Com. 

Great  Lakes  Ppr.  Co.  Pfd.  1.8714 
Gr  W.  Saddlery  Common  2.00 
Halifax  Insurance  Com... 
Harding  Carpet  Com.  ..  N.S.R. 
Hendershot  Paoer  Com.  .  LOO 
I  Hinde  &  Dauche  Common  1.40 
'  Hollingcr  Mines  Common  .24 
I  Howard  Smith  Common  . . 

Howard  Smith  Pfd .  2.00 

Hubbard  Felt  ”A”  . 

F.  W.  Horner  "A” . 50 

Huron  &  Erie  Mtge  .  6.00 

Imp.  Bank  Common  .  120 

Imperial  Tobacco  Common 
Ind.  Acceptance  Com.  .  150 

Int.  Acceptance  Com  Extra 

Inter.  Paints  Pref .  1.20 

Ind.  Accept.  $1.60  Pfd .  1.60 

Ind.  Accept.  $2.00  Pfd .  2.00 

-  ■  •  4.25 


r.s.R. 
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27 

Dec. 

30 
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1.50 
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31 
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13 
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Jan. 

13 

Dec. 
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Jan. 

15 

Dec. 

15 
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Jan. 

2 

Dec. 
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1.25 
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31 

Dec. 

12 
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2.00 
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Jan. 

13 

50 

1.00 
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31 

Dec. 

15 
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15 
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15 
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15 
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29* 

55 
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1.00 

Q. 

Jan. 

15 

Dec. 
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1.00 

4.50 
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15 

Dec. 

23* 

1.124i 

.15 

Q. 

Jan. 

2 

Dec. 

10* 

.15 

i!so 
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2 

Jan. 
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Q. 
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Dec. 

1* 
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31 
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15 
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13 
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Dee. 

12 

1.60 

.15 

Dec. 

27 

Dec. 

12 

1.60 

1.50 

.3744  Q. 

Dec. 

20 

Dec 

1 

1.50 

.15 

Jan. 

23 

Dec. 

31* 

.13 

.25 

Q. 

Jan. 

26 

Jan. 

9* 

.25 

4.75 

1.19 

Q. 

Jan. 

1 

Dec. 

12* 

1.19 

1.20 

.30 

Q. 

Jan. 

1 

Dec. 

1* 

.30 

.20 

.10 

S.A. 

Jan. 

2 

Dec. 

15* 

.10 

1.00 

25 

Q. 

Feb. 

16 

Jan. 

19 

55 

5.00 

1.25 

Feb. 

2 

Jan. 

5 

1.25 

4.00 

1.00 

Q. 

Dec. 

31 

Dec. 

10 

4.00 

2.00 

.30 

Q. 

Jan. 

31 

Jan. 

9* 

.30 

•S.R. 

Jan. 

31 

Jan. 

16 

.25 

.60 

.15 

Q. 

Dec. 

31 

Dec. 

19 

.60 

.40 

Jan. 

10 

Dec. 

11» 

.40 

1.00 

50 

.04 

1.50 

1.50 

.80 

1.75 
2.25 
2.25 
6.00 
6.00 

.20 

5.00 

.60 

2.00 

2.00 

2.75 
2.75 

1.50 
1,00 

.70 

1.20 

.80 

2.85 

2.85 

1.40 

4.00 

4.50 
.521/s 


operated  by  a  wholly-owned  sub¬ 
sidiary  bearing  the  same  name  as 
the  Parent  Company. 

For  the  past  seven  years  it  is  point 
ed  out  the  National  Farm  Co-op. 
organization  has  been  principal  dis¬ 
tributor  of  Cockshutt  products  in 
the  United  States.  Up  to  the  pre¬ 
sent  it  has  manufactured  part  of 
its  requirements  of  farm  machin¬ 
ery  at  its  own  plant  in  Bellevue.  It 
was  decided  recently  to  discontinue 
manufacturing  operations  and  it 
was  logical  that  Cockshutt  should 
secure  the  plant  and  inventory 
Plant  is  fully  equipped,  is  located 
on  some  20  acres  of  land  in  the 
city  of  Bellevue,  has  a  total  floor 
area  of  353,171  square  feet  and  nor¬ 
mally  employs  about  600  people. 

Cockshutt  will  now  supply  the 
full  farm  machinery  requirements 
of  the  Co-operative  distributing  or¬ 
ganization  including  the  machines 
manufactured  at  Bellevue. 

In  letter  president  C.  Gordon 
Cockshutt  states  that,  in  view  of 
the  volume  of  company’s  sales  in 
U.S.  it  was  inevitable  that  Cock¬ 
shutt  should  have  some  manufac¬ 
turing  facilities  in  that  market.  It 
is  felt  that  both  National  Co-op  and 
Cockshutt  will  benefit  from  ar¬ 
rangement.  All  manufacturing  will 
now  be  concentsated  in  the  hands 
of  Cockshutt,  and  all  distribution  in 
12  important  areas  of  the  United 
States  market  will  be  handled '  by 
the  well-established  Co-op  regional 
organizations. 

Seagrams  Net  For 
First  Quarter  Up 

On  somewhat  lower  profits  be- 
I  fore  income  tax  provision,  Distil¬ 
lers  Corporation  Seagrams  Ltd., 

{ reports  for  3  montlis  ended  October 
:31sf.  (First  quarter  of  current  fiscal 
lyear).  Net  earnings  after  all  charges 
I  up  at  $11,942,136.  equal  to  $1.36  a 
{share  from  figure  of  $10,158,520. 

;  equal  to  $1.16  a  siiare  for  corres- 
;  ponding  period  last  year. 

Profit  before  taxes  for  period 
under  review  amounted  to  $26,292,- 
136  as  compared  with  $27,458,520  for 
first  quarter  of  last  year. 

For  3  months  ended  July  31st 
final  quarter  of  last  fiscal  year 
net  earnings  after  taxes  were  in¬ 
dicated  at  $9,791,524,  equal  to  $1.12 
a  share  on  stock. 

Figure.s  are  expressed  in  United 
States  currency  and  are  subject  to 
year  end  adjustments. 

iDryden  Head  Sees 
I  Better  Pulp  Demand 

!  E.  Lome  Goodall,  president  of 
Dryden  Paper  Co.  Ltd.,  told  stotk- 
nolders  at  the  annual  meeting  in 
Montr®aI  that  although  he  spoke  { 
with  “guarded  optimism,”  he 
thought  that  the  current  fiscal 
year  would  see  a  “certain  amount 
of  increase  in  business.”  ' 

He  added  that  he  expected  a  j 
“strengthening  in  the  demand  fori 
pulp  and  paper.”  j 

Hiram  Walker  Head  ! 
Says  Sales  Hold  Up 
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was  proving  a  heavy  expense  to  the 
Canadian  producers  of  goods  for  ex¬ 
port,  particularly-  those  associated 
with  the  forest  industries. 

“The  most  important  requirement 
in  qualifying  for  investment  money 
is  adequate  and  permanent  timber 
supply.”  said  Mr.  Williamson.  “It 
must,  if  possible,  be  perpetual  and 
always  obtainable  at  competitive 
cost.  Over  90  per  cent  of  Canada’s 
forest  lands  are  owned  by  the  gov¬ 
ernment. 


dollars  through  applied  research  in 
the  next  ten  years  than  Russia  had 
made  and  saved  in  the  past  25  years 
through  research  in  laboratories 
and  mills. 

Walter  Koerner,  managing  direc¬ 
tor  of  the  Alaska  Pine  &  Cellulose 
associate  of  Abitibi  Power  &  Paper 
Co.,  who  came  to  this  country  only 
about  a  dozen  years  ago  and  has 
helped  build  one  of  British  Col¬ 
umbia's  largest  forest  industries,  de¬ 
clared  that  British  Columbia's 


The  investor  would  have  more  forests  are  several  times  as  pro¬ 
confidence  if  the  companies  owned  1  ductive  today  as  they  were  in  1938. 
their  own  timber  supply,  so  that;  Last  year  .the  value  of  the  prov- 
costs  could  be  estimated  with  rea-  ince’s  lumber  output  alone  was 
•onable  accuracy.  It  must  be  evi-  $285,000,000,  compared  with  $40, 000,- 
dent  that  any  government  action  1 000  in  1938.  The  value  of  B.C.’s  pulp 
atfecting  the  basic  cost  of  timber 


will  destroy  confidence  in  the  in¬ 
dustry  and  make  capital  difficult  to 
oecure.” 

RnasU  Major  Competitor 

Dr.  Lincoln  Thiesmeyer,  Montreal, 
president  of  the  Pulp  and  Paper 
Research  Institute,  told  the  meet¬ 
ing  that  Russia  will  soon  become  a 
major  competitor  in  world  forest 
products  markets. 

"The  tip-off  on  Russia’s  woods 
progrem  can  be  found  in  a  book 
recently  published  by  our  insti- 


S.00 

.50 

1.50 

.80 


Intercity  Common 
Intercity  Extra 
Inter.  Nickel  Cr  Com. 

Inter  Nickel  Co.  Extra 
Int  i.  Nickel  Pfd.,  U.S.  . 

Int.  Power  Common .  2.40 

Int.  Metal  A  .  N.S.R. 

Do.  B .  N.S.R.4.50 

Inter.  Utilities  Pfd. 

Investment  Found.  Pfd. 

Jamaica  P.S.  Pfd .  7.00 

Jamaica  P.S.  Com . 

Jamaica  Pub  Serv.  Com. 

John  Labatt  Ltd .  1.00 

Kelvinator  . 

Kerr-Addison  G.  M. 

Lewis  Bros.  Common  .  . . 

Lake  Dufault  Common  . 

Alf.  Lambert.  A 
A  If  Lambert  B' 

Lamaque  Gold  Common 

W.  M.  Lowney  Co .  1.00 

MacLaren  P.  &  P.  Extra 

MacMillan  “A”  50 

MacMillan  “B”  .50 

Madsen  Red  Lake  Conrunon 
Mailman  Corp.  Priority  . .  1.00 


7.00  144% 

"  ■  .60  Q. 


Dec. 

Dec.  31 
Dec.  30 
Jan.  2 
Jan.  2 
Dec.  24 
Dec.  19 
Jan.  30 
Jan.  30 
Jan.  1 
Jan.  2 
Jan.  2 
Feb.  2 
Dec.  31 
Dec.  26 
Dec.  26 
Jan.  16 
Dec.  26 
Dec.  26 
Dec.  26 
Dec.  26  . 
Jan.  2 
Jan.  15 
Dec.  30 
Jan.  30 
Dec.  20 
Dec.  20 
Feb.  2 
Jan.  15 
Jan.  2 
Jan. 


1.40 

55 

Q. 

Feb. 

3.00 

.75 

Q. 

Jan. 

7.00 

1.75 

Q. 

Jan. 

.25 

Jan. 

1.00 

.25 

Jan. 

1.00 

55 

Q. 

Jan. 

1.00 

55 

Q. 

Dec. 

.80 

.20 

Q- 

Dec. 

.S.R. 

.13 

Q. 

Jan. 

244 

Dec. 

.60 

.15 

Q 

Dec. 

50 

15 

Q. 

Dec 

.06 

Feb. 

1.00 

55 

Q. 

Jan. 

.75 

Jan. 

and  paper  output  had  risen  from 
$11,000,000  to  $116,000,000  in  the 
same  period.  Newsprint  production 
had  doubled,  plywood  and  veneer  ]  Ma'arUc  (Sold^  Common  ' ! 
output  was  four  times  what  it  used  |  Maple  Leaf  Gardens  Com. 
to  be  and  was  valued  at  seven  times  ;  Marcus  Loews  Connmon. . 

h-  t  ^  MaHtime  -rTT  Common 

Mr.  Koerner  predicted  continued  i  Maritime  T.  &  T.  Pref... 
advances  for  the  industry  provided  j  Maxwell  Ltd.  Common'., 
that  government’s  attitude  was ;  McColl  Front.  Preferred 
sound,  labor  was  more  conciliatory 
and  responsible  and  the  industry 
itself  maintained  a  progressive  and 
efficient  program. 
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the  same  will  be  payable  at  the 
Bank  and  its  Branches  on  and  after 
MONDAY,  the  SECOND  day  of 
FEBRUARY,  1953,  to  Shareholders 
of  record  at  the  close  of  business 
on  31st  December,  1952.  The  Trans 
fer  Books  will  not  be  closed. 

By  Order  of  the  Board. 

N.  J.  McKINNON, 
General  Manager. 

Toronto,  12th  December,  1952. 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 

Dividend  Notice 

A  dividend  of  thirty-five  cents  and 
a  bonus  of  ten  cents  per  share  of 
the  paid-up  Capital  Stock  of  this  Bank 
have  been  declared  lor  the  current 
quarter,  payable  on  and  after  Friday 
January  2nd,  1953,  to  shareholders  of 
record  Friday  the  28th  of  November 
next,  at  three  o’clock,  P.M. 

By  order  of  the  Board, 

T.  TAGGART  SMYTH, 

General  Manager. 
Montreal,  November  24  1952. 


COCHENOUR  WILLANS 
GOLD  MINES,  LIMITED 

(No  Personal  Liability) 

DIVIDEND  NOTICE 
INTERIM  DIVIDEND  NO.  24 

NOTICE  IS  HEREBY  GIVEN  tliat  an 
interim  dividend  of  four  cents  per 
share  in  Canadian  funds  has  been 
declared  on  the  issued  capital  stock 
of  Cochenour  Willans  Gold  Mines. 
Limited  (No  Personal  Liability)  and 
will  be  paid  on  the  30th  day  of  De¬ 
cember  1952  to  shareholders  of  record 
at  the  close  of  business  on  the  ISth 
day  of  December  1952. 

By  Order  of  the  Board. 

G.  M.  HUYCKE, 
Secretary. 

Toronto,  Ont.,  8th  December  1952. 


Commonwealth 
International  Corporation 
Limited 

DIVIDEND  NO.  76 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  SEVEN  (SENTS  per  share  has 
been  declared  on  the  outstanding 
Common  Shares  of  the  Capital  Stock 
of  the  Company,  payable  on  15th  Jan¬ 
uary  1953  to  shareholders  of  record 
at  the  close  of  business  on  31st  De¬ 
cember  1952. 

Holders  of  Bearer  Warrants  may 
present  Coupon  No.  76  for  payment  to 
any  branch  in  Canada  of  the  Royal 
Bank  of  Canada,  on  and  after  15th 
January  1953. 

By  Order  of  the  Board, 

W.  HOWARD  WERT.  C.A.. 

Secretary-Treasurer. 
Montreal,  10th  December  1952. 


DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

DIVTOEND  NOTICE 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of  25 
cents  per  share  on  the  outstanding 
Ordinary  shares  without  nominal 
or  par  value  of  the  capital  stock 
of  this  Corporation  has  been  de- 


Walkerville.  Ont.  —  Shareholders!  dared  for  the  quarterly  period 


of  Hiram-IValker-Gooderham  & 

Worts  Ltd.,  were  told  by  Howard 
R.  Walton,  president  at  the  annual 
meeting  here  that  sales  were  “quite 
satisfactory”  in  the  first  fiscal 
quarter,  ended  November  30. 

This  was  in  spite  of  .trade  condi¬ 
tions  in  the  U.S.  where  the  increased 
excise  tax  since  Nov.  1,  1951,  is, 
believed  to  have  encouraged  moon- 
shiners  and  bootleggers  as  com-’ 
petitors  of  the  legal  industry,  he  j 
said.  ' 


ending  December  31,  1952.  Such 
dividend  to  be  payable  on  January 
17,  1953,  to  shareholders  of  record 
at  the  close  of  business  on  Decem¬ 
ber  24.  1952. 

By  Order  of  the  Board. 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 

MONTREAL.  P.Q., 

December  12,  1952. 


THE  ROYAL  BANK 
OF  CANADA 

Anniuil  Meeting 

The  Annual  General  Meeting  of  the 
Shareholders  of  the  bank  will  be 
held  at  the  Head  Office,  360  St.  James 
Street  West,  in  the  City  of  Montreal, 
on  Thursday,  the  8th  day  of  January, 
1953,  at  11  o’clock,  a.m. 

By  Order  of  the  Board, 

T.  H.  ATKINSON,  General  Manager. 

Montreal,  Que.,  December  1,  1952. 


CANADIAN  WESTERN 
LUMBER  COMPANY, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  Twelve  and  one-half 
Cents  (12t4c)  per  Share  has  been 
declared  on  the  outstanding  Shares 
in  the  Capital  Stock  of  Canadian 
Western  Lumber  Company,  Lim¬ 
ited,  said  Dividend  to  be  payable 
in  Canadian  funds  on  January  15, 
1953,  to  shareholders  of  record  at 
the  close  of  business  on  December 
24,  1952. 

Said  Dividend  is  at  the  increased 
rate  of  Fifty  Cents  (50c)  per  Share 
per  annum  instituted  in  December, 
1951. 

It  is  the  view  of  the  Board  of 
Directors  that  the  Company  should 
in  future  follow  the  same  policy 
as  is  common  in  other  industrial 
companies  and  declare  quarterly 
Dividends  based  on  conditions  ex¬ 
isting  at  the  time  of  declaration. 

By  Order  of  the  Board. 

W.  A.  WALKER, 

Secretary. 

Vancouver,  B.C.,  December  8,  1952. 


CANADA  STEAMSHIP  LINES 
LIMITED 

A  dividend  of  One  Dollar  and 
Twenty-Five  Cents  ($1.25)  per 
share  on  the  preference  shares  of 
Canada  Steamship  Lines  Limited 
was  declared  payable  January  2, 
1953,  to  shareholders  of  record  De¬ 
cember  16,  1952. 

Dated  at  Montreal,  this  15th  day  of 
December,  1952. 

N.  F.  HOWELL. 

Secretary. 


ARGUS  CORPORATION  LIMITED 

DIVIDEND  NOTICE— 
Preferred  and  Common  Stock 

Notice  is  hereby  given  that  a 
dividend  of  one  dollar  and  twelve 
and  one-half  cents  ($1.12V4)  per 
share  on  the  outstanding  4V4% 
Cumulative  Convertible  Redeem¬ 
able  Preference  shares  in  the  cap¬ 
ital  stock  of  the  Company  has  been 
declared  payable  on  the  2nd  day 
of  March,  1953  to  shareholders  of 
record  at  the  close  of  business  on 
the  30th  day  of  January,  1953. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  fifteen  (15 
cents)  per  share  on  the  outstanding 
common  stock  of  the  Company  has 
been  declared  payable  on  the  2nd 
day  of  March.  1953  to  shareholders 
of  record  at  the  cl(5se  of  business 
on  the  30th  day  of  January.  1953. 
By  Order  of  the  Board, 

H.  H.  EDMISON, 

Secretary. 

Toronto,  Ontario. 

December  9th,  1952. 


THE  BANK 
OF  TORONTO 

Annual  General  Meeting 

The  Annual  General  Meeting  of 
the  shareholders  will  be  held  at 
the  Head  Office  of  the  Bank,  King 
&  Bay  Streets,  Toronto,  on  Wed¬ 
nesday,  the  Twenty-first  day  of 
January,  1953,  the  chair  tq  be 
taken  at  noon. 

By  Order  of  the  Board. 

L.  G.  GILLETr. 
General  Manager 

Toronto,  Ontario, 

November  25,  1952. 


GENERAL  STEEL  WARES 
LIMITED 

PREFERRED  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  ONE  DOLLAR  AND 
TWENTY-FIVE  CENTS  ($1.25)  per 
share  has  been  declared  for  the 
quarter  ending  January  31st,  1953, 
on  the  outstanding  preferred  stock 
of  this  Company,  payable  February 
2nd,  1953,  to  shareholders  of  record 
January  5th,  1953. 

By  Order  of  the  Board, 

FRANK  S.  BROPHY, 
Secretary. 

Montreal,  December  10th,  1952. 


GENERAL  STEEL  WARES 
LIMITED 

COMMON  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  TWENTY-FIVE  CENTS 
(25c)  per  share  has  been  declared 
for  the  quarter  ending  January 
31st,  1953,  on  the  outstanding  Com¬ 
mon  Stock  of  this  Company,  pay¬ 
able  February  16th,  1953,  to  Share¬ 
holders  of  record  January  19th, 
1953. 

By  Order  of  the  Board, 

FRANK  S.  BROPHY, 
Secretary. 

Montreal.  December  10th,  1952. 


AicCOLL'FRONTENAC  OIL 

COMPANY LIMITED 


BRITISH  COLUMBIA  FOREST] 
PRODUCTS  LIMITED 

NOTICE  IS  HEREBY  GIVEN  | 
that  the  Seventh  Annual  Genera! 
Meeting  of  the  shareholders  of  the 
above  named  Company  will  be  helc 
at  Salon  “A”,  Hotel  Vancouver,  90( 
West  Georgia  Street,  Vancouver 
British  Columbia,  on  Thursday,  th« 
29th  day  of  January,  1953,  at  the 
hour  of  12.00  o’clock  noon,  for  th« 
purpose  of  electing  a  board  of  di¬ 
rectors  for  the  ensuing  year,  con 
sidering  the  accounts  and  balanc( 
sheet,  receiving  the  reports  of  th( 
directors  and  auditors,  conferring  i 
general  authority  to  take  or  acquin 
by  purchase  or  otherwise 
shares  in  any  other  corporatior 
(which  authority  shall  expire  a 
the  next  annual  general  meeting  o 
the  Company  unless  it  is  continue( 
by  ordinary  resolution  p  a  s  s  e  < 
thereat),  and  transacting  such  othe 
business  as  may  be  properl; 
brought  before  the  meeting. 

DATED  at  Vancouver,  Britis’:! 
Columbia,  this  10th  day  of  Decern  F 
her,  1952. 

By  Order  of  the  Board. 

TREVOR  L.  DANIELS. 

Secretary. 
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2 

Nov. 

3* 

1.00 

3.0044 

50 

50 

S. 

Dec. 

31 

Nov. 

29 

.70 

.70 

.50 

Dec. 

30 

Nov. 

28 

1.00 

1.00 

50 

50 

Jan. 

25 

Dec. 

31 

.50 

2.00 

159 

5144 

Q. 

Jan. 

2 

Dec. 

15» 

250 

a.OO 

1,00 

Dec. 

23 

Dec. 

12 

2.00 

2.00 

.80 

.20 

Q. 

Jan. 

2 

Dec. 

b* 

50 

50 

1  S.R. 

Jan. 

l.'i 

Dec. 

13 

.40 

1.80 

.40 

0. 

Jan. 

15 

Dec. 

13* 

.40 

1.30 

1.00 

.25 

Q. 

Jan. 

2 

Dec. 

5* 

55 

1.00 

.90 

524 

4  «. 

Jan. 

2 

Dec. 

5* 

.4245 

,  1.10 

.60 

.15 

y. 

Jan. 

2 

Dec. 

13* 

.15 

.60 

.20 

Jan. 

2 

Dec. 

5» 

.20 

1.10 

.60 

.15 

Q. 

Jan. 

2 

Dec. 

15* 

.13 

1.00 

-jbU 

05 

o 

ian 

2-a3 

J€C 

0* 

Uo 

30 

.17 

Q. 

Jan. 

1 

Dec. 

12» 

.17 

1.02 

1.50 

.371 

4  0. 

Jan. 

15 

Dec. 

1.3* 

.3741 

2  2.00 

1.00 

53 

Q. 

Jan. 

2 

Dec. 

1,3* 

55 

1.00 

.50 

Q. 

Jan. 

2 

Dec. 

4* 

1.00 

2.50 

.50 

Jan. 

2 

Dec. 

4* 

.50 

2.50 

.014 

Dec. 

2« 

Dec. 

5 

.01 45 

■  .03 

.10 

Dec. 

29 

Nov. 

28 

.55 

.70 

.25 

Dec. 

19 

Dec. 

5 

.37 

.12 

1.00 

25 

0. 

Jan. 

2 

Cec. 

1.3* 

55 

1.00 

1.00 

55 

Q. 

Jan. 

2 

Dec. 

1* 

.25 

1.50 

S.OO 

155 

y. 

Jan. 

2 

Dec. 

13» 

1.23 

5.00 

.80 

50 

Q. 

Feb. 

16 

Jan. 

15» 

50 

1.60 

'(.00 

1.75 

y. 

Feb. 

16 

Jan. 

15» 

1.75 

7.00 

.30 

Spec. 

Jan. 

8 

Dec. 

8* 

.30 

.65 

Q. 

Jan. 

2 

Dec. 

13* 

.63 

2.50 

3.00 

.75 

Q. 

Feb. 

16 

Jan. 

13» 

.10 

3.00 

6.00 

144%  Q. 

Feb. 

2 

Jan. 

5* 

1 44%  6.00 

.45 

Q. 

Dec. 

31 

Dec. 

8 

1.65 

1.50 

.08 

.04 

S.A. 

Jan. 

15 

Dec. 

1.3* 

.04 

.08 

2.00 

1.00 

S.A. 

Feb. 

2 

Jan. 

14 

1.00 

2.00 

4.00 

2/'0 

S. 

Jan. 

1 

Dec. 

10* 

2.00 

4.00 

1.00 

55 

y. 

Feb. 

23 

Jan. 

13» 

55 

1.00 

1.00 

Dec. 

29 

Nov. 

28 

2.00 

1.00 

1.10 

.28 

Q. 

Jan. 

2 

Dec. 

IS* 

.28 

1.20 

1.00 

.25 

y. 

Feb. 

2 

Jan. 

15 

.10 

1.00 

1.10 

58 

y  . 
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1 
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lo* 

58 
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03 
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1 
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15* 
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2.00 
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Q. 
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1 
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2.00 
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y. 

Dec. 

31 
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15 

.80 
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1.00 

.25 

Q 

Dec. 

30 

Dec. 

10 

1.00 

1. 00 

4.25 

1.06 

O. 
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1 

Dec 

5* 

1.06 

4.25 

1.20 

.30 

y. 
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2,i 

Jan. 

1.3* 

50 

1.45 

5o 

Dec. 

.’Ml 

Dec. 

3 

55 
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2.00 

ao 

Q. 

Jan. 

2 

Dec. 

2* 

50 

2.00 

2.25 

.564 

4  y. 

Jan. 

2 

Dec. 

2* 
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1  2.23 

.02 

Q 

Jan. 

13 

Dec. 
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.02 

.12 

7.00 

1.75 

Q. 

Jan. 

2 

Dec. 

10* 

1.75 

7.00 

2.00 

50 

Q. 
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23 

Dec. 

31 

50 

2.00 

1.00 

.25 
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2 

Jan. 

9 

55 

1.25 

.25 
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1.25 

1.20 

50 

y. 
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31 
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1 

1.40 

1.35 

.S.R. 
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2K 

Dec. 

?7 
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0. 
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2 
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.15 

.60 

.10 

y 
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2 

Nov. 
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55 
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22 
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28 
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0. 

Dec.' 

29 
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12 
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1.00 

1.60 
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y. 

Feb. 

16 
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1.60 
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y. 
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12 

Dec. 
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.10 
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y. 

Feb. 

2 

Jan. 

7 
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MO 
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S. 
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2 
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.04 
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1.00 
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y. 
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2 
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.3* 

50 
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53 
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2 
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3* 
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.20 

S.A. 
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2 
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.40 
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2 
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.40 
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T. 
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2 
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9* 

.05 
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55 

W. 
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2 
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1.3* 

55 

1.00 
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15 

V- 
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2 
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1* 
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«. 
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2 
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5* 

55 
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50 

y 
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2 
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15 
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1.00 
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2 
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15 
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1.00 

5.00 
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Q 
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2 
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15 
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1.3* 
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2 
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2 
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20* 
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55 

0. 
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2 
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8* 
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1.00 
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Q. 
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15 

Dec. 

31 
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Q. 
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2 
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1.3* 

.20 

.80 
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1.75 
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31 
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13 

1.75 
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1.00 

55 

Q. 
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2 
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1.3* 

55 

1.00 
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1,5 
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15 

1.00 

I.OO 

1.00 

Jan. 

15 

Dec. 

15* 

1.00 
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2.00 

.50 
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13 
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15* 

.50 
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.35 
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15 

Dec. 

15* 

.35 
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.30 
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Jan. 

2 

Nov. 

28* 

50 
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S.A. 

Dec. 

31 

Nov 

28 

5.00 

5.00 

.12 

.03 

Q. 

Jan. 

3 

Nov. 

21 

.03 

.12 

Monarch  Mort.  Common  . 
Montreal  Loco.  Common. 
Mont.  Teelgraph  Com.  .  > 
Montreal  Tel.  Common  . . 
Moore  Corp.  4%  Pref. 
Moore  Corp.  Common  . . 
MountRoy  Ltd.  Common  . 

Moore  Corp.  Extra  . 

Nat.  Grocers  Common  .. 
:\3tiona,  Mosierv  A 

Nat.  Hosiery  "B"  . 

Nat.  Steel  Car  Common  .. 
National  Trust  Common  . 
Niagara  Wire  Common  . . 

Niagara  Wire  Extra  . 

Nor-Acme  Gold  M.  Com. 
Normetal  Mining 
Northern  Empire  Common 
Nova  Scotia  L.  &  P.  Com. 


Ont.  Steel  New  Common.. 
Ont.  Steel  Preferred  . 
Ont.  Steel  New  Common 
Page  Hersey  Common .... 


Power  Corp.  Common  . . . 
Preston  East  Dome  Com. 

Price  Bros.  Common  _ 

Price  Bros.  Pfd. 

Quebec  Power  Common  . . 
Quemont  Mining  .. 

R  &  M.  Bearings  "A"  , . 

Rfcitmans  Common  . 

Renold-Coventry  “A” 
Renold-Coven  “A"  Extra 
P.  L.  Robertson  Common 
Robinson  Little  Common  . 
Russell  Industries  Com..  . 
Saguenay  Power  Pfd. 
Shawinigan  Common  .... 
Shawinigan  Extra  Com... 
Shaw.  W.  &  P.  ’A’  Pfd  . . 

Do.  ‘B’  Pfd . 

Sheep  Creek  Mines  Com.  . 


Sherwin  Wms.  Common  . 

Sherwin  Wms . 

Sick’s  Brew  Common  .... 
Sigma  Mines  Common  . ,  N 

Silverwood  “A”  . 

Silverwood  "B"  . 

Silver  Standard  Common 
Southam  Co.  Common  . . 
South.  Can.  Power  Com.  . 

Standard  Radio  “A” . 

Steel  Co,  of  Gan.  Com.  ,. 
Sylvanite  Gold  Mines  .... 

Tamblyn  Common . 

Tamblyn  Extra  . 

Taylor,  Pearson  Common 
Taylor,  Pearson  Extra.... 
Teck-Hughes  Common  . . 
Thrift.  New  Common 
Tin  Tod  Tailors 
Tor,  Gen.  Trust  Common 
Toronto  Iron  Common  . . 

Do.  Preferred  . 

Toronto  Mortgage  Com.  . 
Traders  Fin.  “A"  &  ’’B" 
Traders  Finance  Extra  . 

United  Fuel  A  . 

United  Steel  Corp . 

Van.  Mach.  Common  .... 
Verney  Corp.  Common.... 
Viau  Ltd..  Common  . 


Waterous  Common  . 

Watson  Common  . 

West  Kootenay  Pfd . 

Weston  Common  . 

Western  Grocers  Com  . .  N 
West.  Grocers  Ltd.  Com.  . 

Western  Grocers  Ltd.  "A" 

We,st.  Groc.  Ltd.  7%  Pfd. 

Wilsil  Common  . 

Winnipeg  Electric  Pfd.  . . . 

Wright-Hargreaves  M.  .. 

S.— bemi-annuaily.  Int.— Interim.  Q.— Quarterly.  Arr.— Arreari.  Inl— iniUaJ, 
•—Paid  1953-1952.  U.S.— U,S.  Funds 


“PREFERRED  STOCK  DIVIDEND 
NO.  26” 

NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  of  $1.00  per  share  being  at 
the  rate  of  4  per  cent  per  annum  has 
been  declared  on  the  4%  Cumulative 
Preferred  Stock  of  McColI-Frontenac 
Oil  Company  Limited  for  the  quarter 
ending  December  31st.  1952,  payable 
January  20th.  1953,  to  shareholders  of 
record  at  the  close  of  business  on 
December  31st.  1952. 

By  Order  of  the  Board. 

FRED  HUNT,  F.C.I.S., 
Secretary. 


PETROLEUM  CORPORATION, 
LIMITED 

Notice  of  Dividends 
5%  Preference  Shares 

A  quarterly  dividend  of  $1.25  per 
share  upon  the  outstan(ling  5% 
cumulative  redeemable  sinking  fund 
preference  shares  of  the  par  value 
of  $100  each  in  the  capital  stock  of 
the  Corporation  has  been  declared, 
payable  January  15th,  1953,  to  share¬ 
holders  of  record  at  the  close  of 
business  December  19th,  1952,  such 
dividend  being  at  the  rate  of  5% 
per  annum  for  the  period  from 
October  15th,  1952,  to  January  15th, 
1953. 

Common  And  Ordinary 

The  regular  half-yearly  dividend  of 
40  cents  per  share  has  been  de¬ 
clared  on  the  Common  and  Ordin¬ 
ary  shares  of  the  Corporation  for 
the  half-year  ending  December  31st,  { 
1952,  payable  January  15th,  1953,  to 
shareholders  of  record  at  the  close 
of  business  December  19th,  1952. 

BY  ORDER  OF  THE  BOARD. 

C.  C.  COPEMAN. 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that 
dividend  of  one  and  three-quartei  | 
percent  (1%%)  has  been  declare! 
on  the  PREFERRED  STOCK 
the  Company  for  the  quarter  enc) 
ing  the  31st  day  of  Deoember  195  f 


Notice  is  also  hereby  given  thi 
a  dividend  of  Forty  Cents  (40  cents 
per  share  has  been  declared  on  tk 
COMMON  STOCK  of  the  Compan 
for  the  quarter  ending  the  31. 
day  of  December  1952. 


Notice  is  also  given  that 
extra  dividend  of  One  Dollar  an 
Twenty-five  cents  ($1.25)  p« 
share  has  been  declared  on  tl 
COMMON  STOCK  of  the  Compan, 

The  above  Dividends  will  1 
paid  on  Thursday,  the  15th  day 
January  1953  to  Shareholders 
record  at  the  close  of  businel 
Monday,  the  29th  day  of  Decembi 
1952. 

By  Order  of  the  Board. 

F.  N.  DUNDAS, 
Secretar  | 

Montreal,  26th  November  1952. 


CANADIAN  PACIFIC! 
RAILWAY  company! 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board 
Directors  held  today  a  final  di\| 
dend  of  seventy-five  cents  per  shal 
on  the  Ordinary  Capital  Stock  wl 
declared  in  respect  of  the  ye| 
1952,  payable  in  Canadian  funds 
February  27,  1953,  to  sharehold^ 
of  record  at  3.30  p.m.  on  Decemb 
30,  1952. 

By  Order  of  the  Board. 

FREDERICK  BRAMLEYJ 
Secretary 

Montreal,  December  8,  1952. 


London,  Ontario, 
December  8th,  1952. 


DISTILLERS 
CORPORATION. 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 
Notice  is  hereby  given  that  a 
dividend  of  Thirty  Cents  (30^  per 
share  in  Canadian  currency  and  an 
extra  dividend  of  Fifty  Cents  (50^) 
per  share  in  Canadian  currency  on 
the  outstanding  Common  Shares  of 
the  Company  have  been  declared 
payable  December  IS,  1952,  to 
shareholders  of  record  at  close  of 
business  December  5,  1952. 

By  Order  of  the  Board. 

A.  M.  HENDERSON, 
Secretary-Treasurer, 

Montreal, 

November  26,  1952. 


The  Steel.  Compan' 
OF  Canada,  LimiteiI 

Secretary  PREFERENCE  DIVIDEND  Na  l| 

Notice  is  hereby  given  that  dividend  No. 
of  twenty  cents  (20c)  per  share  for  the  quar  I 
ending  December  31,  1952  and  am  ezi 
distribution  of  thirtv  cents  (30c)  per  sh  | 
have  been  declared  upon  the  I^feri 
Shares  of  the  Company,  l^th 


Dhares  or  tne  company,  both  paya  I 
Monday,  February  2, 1953,  to  sharebcudeni 
record  at  the  close  of  business  Wednesd  I 
Jsnuarv  7,  1953. 

By  Order  of  the  Board, 

{  H.  S.  ALEXANDER, 

,  SecretsI 

'  Hamilton,  Canada,  December  8, 1952, 

; — (§s®H-i 

I  The  Steel.  Compan] 
i  OF  Canada,  LimiteiI 

I  ORDINARY  DIVIDEND  No.  1< 

I  Notice  ia  hereby  given  that  dividend  No.  ’ 
of  twenty  centa  (ZOc)  per  ahare  for  the  quar  J 
lending  December  3i,  1952  and  an  ex] 
diatribution  of  thirty  centa  (30c)  per  ah  1 
have  been  declared  upon  the  Ordin.l 
Sharea  of  the  Company,  both  payaf 
Monday,  February  2, 1953,  to  ahareholde^ 
record  at  the  cloae  of  buaineae  Wednoadl 
January  7,  1953. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

Hamilton,  Canada,  December  8,  1952. 


TTie  ^nancial  TTme 


MONTREAL,  DECEMBER  19,  1952 


Ratify  Zeller's 

.  '  new  ifluii  I  Duiiu  iddueai  npYTY^ 

Grant  Agreement  -  0^™  to»™Wp“  THE  TREND  OF  THE 

'  .  A  syndicate  managed  by  J.  L. ' 

Special  Meeting  Approves  Graham  &  Co.  Ltd.,  and  including'  ^  vm  mm  a 

Deal  With  U.S.  QTQPlf  MARKET 

chandising  Concern  itotal  of  $334,888  township  of  Crow-  ■  *  m 

„  land  debentures.  i  . 

*  Local  improvement  accounts  J?* »  A 

Shareholders  of  Zeller's  Ltd.  at  $94,888  of  the  total  and  public  i  •^7  j  d If 

a  special  meeting  in  Montreal  this '  school  construction  for  $240,000,  the !  ^ 

week  voted  approval  of  the  ar-  ?n  Pre-holiday  markets  without  pronounced  character  continue, 

rangement  between  company  and  per  cent  ^  §°  through  the  motions,  just  as  board  markers  go  through 

the  W.  T.  Grant  Co.  of  New  York. _ !  theirs.  There  is  not  enough  volume  to  indicate  any  trend  and  such 

calling  for  affiliation  of  the  two  j  ST.  JOVTTE  SCHOOL  ■  fluctuations  as  there  are  have  been  strictly  of  a  very  minor  nature, 

firms  and  a  “substantial  invest- j  The  School  Commissioners  for.  Golds  have  been  selling  off  slightly,  chiefly  because  there  is 
ment  by  Grant  in  shares  of  Zel-  the  municipality  of  St.  .Tovite.  Que-I  no  reason  in  sight  why  they  should  go  up.  Oils  have  been  gaining 

"^rectors  of  Zeller's,  at  a  meeting  !’ssue’’orS3Soo°^^^^^^^^^  ^  “’ey  have  gone  down  far  enough  under 

held  on  same  day  a  special  meeting  p.c.  serial  dcbentul^is  $216,500  of,  recent  pressure.  The  industrial  share  markets,  generally  stronger 
declared  an  extra  dividend  of  10  4';  19.53-60  and  $108,500  of  4*'2's  of  than  last  week,  have  had  a  few  features,  but  oddly  enough,  they 
cents  on  the  common  as  well  as  the  1961-72  at  a  price  of  96.23.  On,  are  not  related  to  each  other, 
regular  quarterly  dividend  of  IVti  this  basis  net  average  cost  of  the,  _ 

cents  per  share,  both  payable  Feb- ;  issue  is  4.864''p.  A  grant  of  $213,375,  There  is  nothing  in  common  between  C.P.R.,  and  Asbestos 
ruary  2  next  to  shareholders  of  rec-  .^a,  been  given  .by  the  Provincial:  Corp.,  General  Dynamics  and  Winnipeg  Electric,  four  of  the  issues 


New  Mun'i  Bond  Issues  I 


^ ^  .......  CROWLAND  TOWNSHIP 

r  .  .  A  syndicate  managed  by  J.  L. ' 

Special  Meeting  Approves  Graham  &  Co.  Ltd.,  and  including; 

na<il  WUk  lie  kAam  i  the  Bank  of  Toronto  and  Bankers 

Deal  With  U.5.  Mer-  g^^d  Corp.  Ltd.,  has  purchased  a 

chandising  Concern  i  total  of  $334,888  township  of  Crow- 

„  land  debentures.  i 

*  Local  improvement  accounts  for 

Shareholders  of  Zeller's  Ltd.  at  $94,888  of  the  total  and  public  i 
a  special  meeting  in  Montreal  this '  school  construction  for  $240,000,  the ! 

,  ■  J  1  f  iu  latter  debenture  being  offered  on  i 

week  voted  approval  of  the  ar-  ^  i  to  20  year  basis  to  vield  4.80 ' 
rangement  between  company  and  per  cent.  ‘  ; 

the  W.  T.  Grant  Co.  of  New  York, , - 

calling  for  affiliation  of  the  two !  ST.  JOVTTE  SCHOOL 

firms  and  a  “substantial  invest- j  The  School  Commissioners  for, 
ment”  by  Grant  in  shares  of  Zel-  the  municipality  of  St.  .Tovite.  Que-I 
Icr's.  bee,  have  sold  to  Oscar  Dube  Inc.,  an 

Directors  of  Zeller's,  at  a  meeting  issue  of  $325,000  twenty-year  4-4'2i 
held  on  same  day  a  special  meeting  p.c.  serial  dcbentul^is  $216,500  of, 
declared  an  extra  dividend  of  10  V;  1953-60  and  $108,500  of  4*'2's  of 
cents  on  the  common  as  well  as  the  1961-72  at  a  price  of  96.23.  On  , 
regular  quarterly  dividend  of  nti  this  basis  net  average  cost  of  the, 
cents  per  share,  both  payable  Feb- ;  issue  is  4,864^1..  A  grant  of  $213,375, 
ruary  2  next  to  shareholders  of  rec- ,  has  been  given  bv  the  Provincial  ■ 
ord  January  2.  The  company  de-  secretary  for  this  loan, 
dared  a  similar  extra  last  year.  Four  bids  were  submitted  for; 

Total  declarations  this  year  of  80  [{hj^  jssue:  i 

cents  compare  with  70  cents  in  1951. '  _ ] _ _ _  i 

whe  nfour  quarterly  dividends  of  15  -.tv  or  nE<  AtriiADVTmc 
cents  each  were  paid,  along  with  BEAUHARNGIS 


wnte  each  were  paid  ^  OF  BEAUHARNGIS  ,  wnenever  mere  is  no  real  reason  to  play  the  market  as  a 

the  year-end  extra.  ’  °  Nine  bids  were  submitted  for ;  whole. 

Under  the  agreement  with  the  ^n  issue  of  $206,000  twenty-year  4  Closer  Look  at  Influences 

Grant  company,  Zeller's  will  issue  ,  pc.  serial  debentures  of  the  city  of;  ^  analysts  are  taking  a  closer  look 

(probably  in  the  latter  part  of  next  Bcauharnois,  Quebec,  which  was,  ...  .  .  u-  u  u  u  j  -u  ”, 

month)  a  debenture  note  to  the  U.S.  j  awarded  to  a  syndicate  composed!  ‘“C  major  influences  which  have  shaped  the  years  markets.  In 
firm  in  the  amount  of  $2,375,000.  of  Gairdner  &  Co.  Ltd.  and  Cas-i  1951,  it  was  generally  assumed  that  a  great  deal  of  the- underlying 
This  is  equivalent  to  the  value  of  grain  &  Cic,  Ltee.  Price  paid  was;  strength  was  due  to  the  heavy  buying  for  institutional  and  invest- 

the  remaining  unissued  block  of  95.  04  on  which  basis,  the  net  cost  _  . 

Zeller  common  stock,  amounting  to  of  the  issue  is  4.566^;.  company  account. 

125,000  shares,  at  a  price  of  $19,  - - -  Investment  company  buying,  generally  speaking,  was  substan- 

which  was  the  prevailing  market  gi-  e^tstACHE  SCHGOLS  fially  lower  this  year  than  in  1951.  In  Canada,  with  one  or  two 

made  agreement  was  ^  School  Commissioners  fori  exceptions,  the  sharp  growth  of  mutual  funds  was  nearly  halted 

This  note  will  be  convertible  be-  lur4^Lac'^’'ouoLc”^ 'nav-e  ^awar^^^^^  mutual  funds  shares  are  not  sold  to  any  great  volume. 


that  went  strongly  as  mid-week  trading  ended. 

This  merely  indicates  what  has  been  said  more  than  once  in 
this  space  that  traders  like  to  look  at  issues  from  individual  points 
of  view  whenever  there  is  no  real  reason  to  play  the  market  as  a 
whole. 

Closer  Look  at  Influences 

As  the  year  draws  to  a  close,  analysts  are  taking  a  closer  look 
at  the  major  influences  which  have  shaped  the  year’s  markets.  In 
1951,  it  was  generally  assumed  that  a  great  deal  of  the-  underlying 
strength  was  due  to  the  heavy  buying  for  institutional  and  invest¬ 
ment  company  account. 

Investment  company  buying,  generally  speaking,  was  substan¬ 
tially  lower  this  year  than  in  1951.  In  Canada,  with  one  or  two 


I  U.S.  Dollar 

Quoted  at  97  V4 

Dealings  in  U.S.  dollars  on  the 
local  market  have  been  rather 
active  during  the  week  and  the 
i  swings  fairly  wide.  From  Wed¬ 
nesday’s  noon  rate  of  96  13 '16 
the  U.S.  dollar  rose  to  a  high  of 
97  15/  32  last  Friday.  This  week’s 
low  was  97  on  Tuesday  and 
Wednesday’s  noon  rate  97V4,  for 
a  gain  of  11/16  over  the  week. 
Quotation  in  early  afternoon 
trading  was  97V8. 

Demand  for  U.S.  dollar  for¬ 
wards  was  strong.  The  premium 
which  was  flat  to  1'16  cent  for 
30  day  contracts  and  1T6  for 
subsequent  months  is  tending 
towards  flat  to  Lt  for  30  days 
and  3 '16  to  •'‘•s  for  subsequent 
monthly  periods. 

Sterling  which  had  risen  in 
New  York  to  $2.80^4  last  week, 
dropped  back  to  $2.80  "’s  which 
corresponds  to  $2.7254  Can. 

Inter.  Pipeline 
Calls  Debentures 


Dominion  Bonk  Director 


Echoe  ^  I  Finally  there  was  Trans-Empire 

Oils  with  its  expected  $1  million 
/___  offering  of  convertible  sinking 

fTOul  ms  fund  secured  notes  5>,i/1967  for 

!  which  the  books  closed  fast.  The 

■Jfini/PT'  DI  A/'Ij  notes  are  convertible  into  21  com- 

IllAll^l^l  I  LAIj  C  mon  shares,  into  19  in  1956  and 

llinitll  U  1  1  unv  U  Jg  jg.g  ^5  26  and 

II  $.5.55  respectively.  Current  quota- 

tion  of  the  common  is  3.80.  The 
1  -  bonds  are  99*2  bid  on  the  inside 

There  have  been  more  surprises  ^larket 
I  in  this  pre-Christmas  bond  market  recent  issue  figuring 

;  which  will  boost  cumulative  De- ,  prominently  in  the  week’s  trading, 
comber  financing  to  something  like  j  from  C.P.R.  which  went  to 
$200  million.  They  are  the  $40  mil-ijog^  bid,  are  Canadian  Oils,  99V4 
;Uon  offering  of  Bell  Telephone,  $lo  jjijj  Ontario  Hydro  4>4'1967 

million  of  Province  of  Quebec  and  .  ioo>j  bid 
$5  million  of  Industrial  .■\cceptance. ;  ..j  ,j. 

All  three  were  a  complete  success.]  ‘{pature  will  be  more’ 

For  none  of  the  issues  is  at  time 'pjofpjy  watched  for  convertible 
of  writing  a  prospectus  available,  ^pp  sIppp  Interprovincial 

,  though  Industrial  Acceptance  was .  517  P^iHiPP  pf  4  1970 

:  offered  last  Friday  and  Province  sinking  fund  debentures  at  103  plus 
I  of  Quebec  on  Monday  ' accrued  interest.  They  had  been 

an  indication  of  thd  rush  character  380  ^ay  of  the  call. 

I  of  this  pre-hohday  financing.  ,  1^10  doubt  that 

BEVERLEY  MATTHEW.S,  C.B.E  ,;  Why  the  rush?  Predominant  opi- ]  holders  will  avail  themselves  of 
Q.C.,  who  has  been  elected  a  direc-'nion  is  that  the  borrowers  simply  ^be  conversion  privilege  before  the 
tor  of  The  Dominion  bank,  is  a  wanted  to  fake  advantage  of  a  very  expirv  date  on  January  14  1953, 

partner  of  the  legal  firrn  of  Me-  receptive  market,  and  that  the  1  : _ _ _ - - 

Carthy  &  McCarthy,  a  director  of  January  schedule  will  be  that  much '  _  1  • 

Brazilian  Traction,  Light  and  Power  lighter.  Still,  one  source  claims  that  CanOdiOII  LlSTin9S 


at  8054-81*4  offer  yield  of  4*/4  pet 
■  cent  as  compared  with  4*4  per  cent 
for  the  new  issue. 


Preparing  for  //none/ng !  Company  and  a  governor  of  the  they  were  afraid  that  heavy  financ- 

of  pipeline  extension  ^ 

_  ,  .  !  market  and  that  the.\  consoquentlv  ,  j  isted  on  both  Montreal  and  To- 

Safma.  |U„ion  Gas  Reserves  n^vai  rng"raie”'^"''  themselves  pp„^,^  s^pp^  Exchanges  this  week 

•  it  J  prevailing  rates.  .  ^^p^p  common  shares  of  Contin- 

Toronto  —  In  announcing  calling  W>anrinue  ta  CXpanu  !  There  is  at  any  rate  scheduled  p,ital  Can  Co..  Inc.  Listing  com- 

for  redemption  of  the  outstanding  London.  Ont.  —  Reserves  of ,  for  January  the  new  issue  of  Inter-  3.737.027  shares  of  $20  par 

balance  of  the  4  p.c.  convertible  natural  gas  in  Western  Ontario  ’  provincial  Pipeline,  hard.’.  /  less  value 

debentures  of  Interprovincial  Pipe-  available  to  Union  Gas  Co.  of  |  than  $30  million,  probably  again  Cornpanv  is  not  .offering  anv  new 

line  Company,  T.  S.  Johnston,  pre-  Canada  Ltd.  now  total  158  billion  co**'’<’rtiblc  debentures,  a  slice  of  ybpi-cs  at ‘this  time,  it  is  pointed 
sident.  stated  that  action  was  in  Qpbic  feet.  These  reserves  are  five  I  ^1*^  million  of  Montreal  'Trans-  p.^,  Frank  A.  W'hittall.  president 
preparation  for  financing  a  new  (jmes  greater  than  those  available  i  P®*’^“*'on  Commission,  some  .$5  mil-  pj  Continental  Can  Co.  of  Canada, 
section  of  the  line  from  Superior,  j^e  company  in  1943.  ;  or  .so  of  Montreal  Metropolitan  ^  wholly  owned  subsidiary 

WiS”  to  Sarnia.  Of  94  billion  cubic  feet  I  ^  f>f  the  U.S.  firm.  “For  a  number 

Called  for  redemption  on  Janu-:  union’s  own  reserves  and  ther*®"*"®'  Protestant  School  Board.  .  ^  savs.  “the  company’s 

ary  15,  debentures  will  be  redeem- !  Province  of  New  Brunswick  is  on  on  the  New 

ed  at  103  plus  interest  to  total !  1®  j’®'.  r,?^^!****^  't^t  while  it  appears  that  Nova  v,^rir  Fvchani’c  but  this  ad- 

$104.17  for  $100  principal.  The  right  contract  from  nether  pro- 1  fmance  in  New  York.  ..'’F  ,  '  chouTd  facilitate  the 

of  conversion  into  common  stock ;  Queers  wuh.  reserves  of  46  billion  n  and  o' 

*v,o  nrimnanv  at  90  charpc  for  cubic  feet.  In  addition,  negotiations  •  •  •  purchase  and  sa  c  o.  siock  in  v-aii 

eLh^Sl, 000  debenture,  expirePjan-  have  been  concluded,  and  a  con-  The  ceneral  market  has  been  ada  and  encourage  more  wid  - 
,4  (tract  is  being  prepared  for  sign-  firm.  In  the  Canadas  the  short  and  spread  oAnciship. 

Onlv 'a  small  principal  amount  i  ature.  which  makes  additional  re-  middle-terms  turned  remarkably  Contimental  s  total  assets  exceed 

°o  ‘'’LuTardh4^'‘'jotnX“'s1y''''rbirtVu^  Co"''  which •a?addmonay‘iSue''had1  amm^'Ts  in  Canada.*'he7aid.  In 

"Heavy  conversion  jnto  common]  Production  from  these  re.servcsi«eW  Dvo  momh^^^  ‘ln%m-ly^' Decern-  NeT' earTing^'se^  ^ 

.stock  occurred  during  the  .summ«(does  not  yet.  ho\\e\er.  reach  the  around  i(cord  of  ."11.5.210.720.  The  company 

wnen  the  initial  dividend  of  $1.50  company  s  annual  rcquircnients. ,  99  jq.  The  2/19.56  which  a  fortnight  h;,,  over  ”8  000  holders  of  its  com- 

per  share  was  declared  on  the  com-  vyhich  are  now  approaching  10  bil-:g;,„  ^vrre  traded  at  99.20  moved  up  on  stock  'and  more  than  27.000 

mon  payable  August  1.  lion  cubic  feet  a  year.  Imports  from  ; to  9940  cmDlovros 

Mr.  J?bnsto*i  said  the  the  United  States  are  extremely'  gg^^  of  Canada  has  been  a  Coompany  entered  the  Canadian 

Corporation  of  San  Franci  o  important.  'ouyor  of  the  shorts  in  the  four  field  in  1935  with  the  acquisition 

manage  construction  of  the  line  During  the  past  summer  the  com-  :v.oeks  up  till  December  10  to  the  of  the  Whittall  Can  Co.  It  now  has 

which  will  be  tniilt  b.v  the  LaKe-  pa^y  imported  five  and  a  half  bil-|‘une  of  $.55  million.  Its  long-term  five  installations  in  Canada  —  four 
b*^3<^  *^**bic  feet  of  gas  from  the  U.S .  I  nort-folio  increased  by  $12  million  meta!  can  plants  and  one  paper 

Intornrovbie'ial  ^  most  of  vvhich  was  Stored  in  the  But  this  is  not  necessarily  an  in-  container  plant.  The  latest  addition 

inierprovmLiai.  p^tencion  of  underground  storage  field  in  Dawn  i  dication  of  net  selling  by  Canadian  i^  „  np^v  $2,000,000  meal  can  plant 

the  Dfnehnrwill  hfvolve  ex^^^^^  Township,  Lambton  County,  whcrelitivestors.  Statistics  for  the  third  Burnaby.  B.C.,  which  will  open 

which  oulla,  may  be  llnanceil  i»a°<l-  'o’  SO'  <hinhS  Ih.  wmicc.  joaeh  of  »»  m.llmn  -  - ^ 

through  the  issue  of  new  bonds  or.  million  is  (’Xncllv  th^^  amonp*  to'  decades  up  to  19o0 

debentures.  c-  *  i.  'Con.  GGnCfOl  Elcctric  which  the  central  bank  portfolio  wage  rates  in  Canada  more  than 

Shareholders  last  Septemberi  ■  |>  •  r%  was  swelled.  During  the  last  ciuar-i^o-  .'cri  while  the  cost  of  living 

voted  to  split  the  stock  ten  for  one. ;  iecKS  DOrrOWing  rOWCfS  domestic  buving  and  selling  increased  by  one  third  during  the 

but  as  company  was  incorporated  j  Toronto  —  A  by-law  giveing  di- '  was  thus  in  balance.  period. 

by  a  special  act  of  Ppliament.  ap- 1  the  power  to  borrow  money!  Currently  dealers  report  no  of-  —  “  - 

proval  of  the  application  is  awaited.  |  t^e  credit  of  the  company  is  to,fe,.ings  fj.qm  New  York  On  the  - 

submitted  to  shareholders  at  a  contrary  the  U  S  i"  rcDort^cd  a ' 

S  “-A-?  dcbohtoc,°”b.  J'c  SI?.'’""?.  ‘"’5."’"  ’V'?,’"?  "J 'hSvy  buyer  of'-lSc  lew  'Jonlml? 


Continentcil  Can 


Toronto  —  In  announcing  calling .  CantinUC  ta  Expand 


Ihis  note  win  dc  converuoie  pc-  Quebec,  have  awarded 

tween  January  and  June  of  19.j6  gq  igeug  gf  3425.OOO  twenty-year 
into  the  12o,000  shares,  shoiild  the  4.41,2  pgr  cent  serial  debentures  to 
Grant  company  so  desire.  The  op-iu^ggljj  Interprovincial.  Ltce.,  at  a 
tion  of  conversion  will  lapse  after  pj.jgg  gf  95,49  for  $322,000  of  4’s  of 
June,  1956,  and  cannot  be  exerci.sed  1 1934.65  552  500  of  4's  of  1966-73  and 
priortoJanuary  of  that  .year.  Mean- ,550  500  of  412’s  of  1966-73.  On  this 
while  a  return  will  be  paid  to  the  financing  is  4.712  per 

Grant  concern  op  ite  note^  invest- ^  g^g„t  5391  555  has  b^n 

'"The  "potemftl  ownerLip  of  tt '  f ‘r^his^’lsH’e''  f'’ou7  otheJ  Wds"  were 
125.000  shares  would  give  Grant's , 

a  block  of  one-sixth  of  the  present-  '  ubmitted  for  i.sue?. 
ly  authorized  total  of  common 

shares,  plus  such  other  shares  as  ST.  JGSEPH  PARISH 

the  firm  might  acquire  from  exist-  The  Parish  of  St.  Joseph,  Quebec 
ing  shareholders.  How'ever.  the  an-  has  sold  an  issue  of  $160,000  twenty- 
nouncement  of  the  deal  on  Nov.  9  year  4-4*2  per  cent  serial  deben- 
emphasized  that  “no  major  change  "  ;  tuiTS  comprising  $61,000  of  4's  of 
is  anticipated  in  the  merchandising.  19,53-62  debentures  and  $99,000  4*, 4's 
operating  or  personnel  policies  of  pf  1963-72  to  Gaston  Laurent  Inc. 
Zeller’s,  and  that  the  company  will  gj  g  price  of  94.85  which  represent- 
continue  to  be  conducted  by  the  g^  g  qgt  ggst  of  4.997  per  cent, 
present  pmcers  and  directors  under  Three  other  bids  were  submitted 
the  presidency  of  Walter  P.  Zeller,:.  iccMn 

The  purpose  of  the  affiliation  is  ' _ 

understood  to  be  to  facilitate  an  ex-  ]  _ _ _ 

change  of  know-how  and  working  ,  CHICGLTIMI  P.4RISH  ] 

capital  rather  than  to  involve  any ,  With  a  total  of  10  bids  sub¬ 
question  of  control.  The  Grant  firm  |  mitted,  bidding  was  keen  for  an 
ranks  as  the  third  largest  variety-  issue  of  $39,000  ten-year  serial  de- 
store  chain  in  the  U.S..  with  sal''s '  bentures  of  the  S.i  ool  Commis- 
in  its  last  fiscal  ,year  of  over  $268isioncrs  for  the  Pariih  of  Chicou- 
million.  Combined  sales  total  of  timi.  Quebec.  Issue  was  awarded 
Zeller’s  in  its  last  fiscal  .year  was ;  to  Morgan,  Kempf  and  Robertson, 
$27  million.  ,Ltd..  which  had  tendered  at  97.87 1 

- for  4  percent  1954-63  debentures,  j 

GO  r'  'G"  this  basis  net  cost  of  the  issue 

.D.  V  V«.  invesrmenr  is  4.68I  percent.  The  Provincial 


GO  'Dn  this  basis  net  cost  of  the  issue 

.D.  V  V«.  invesrmenr  is  4.68I  percent.  The  Provincial 

Pmwc  am  AvvAMve  Secretary  has  given  a  grant  of 

rays  on  Arrears  324,900  for  this  loan. 

Directors  of  Great  Britain  and  , - 

Canada  Investment  Corp.  have  de- '  PRICE  VILLAGE 

dared  a  dividend  of  $8.50  a  share  I  The  Village  of  Price,  Quebec,  has 
on  the  company's  $5  preferred,  i  sold  an  issue  of  $30,000  fifteen- 
stock,  payable  December  30  toLvear  serial  debentures  to  Credit 
shareholders  of  record  Decmber  15.  Interprovincial,  Ltec.._  at  a  price 
Distribution,  it  is  pointed  out,  93. M  for  4*4?c'  19.54-68  debent- 

will  be  made  out  of  1952  income  on 


Distribution,  it  is  pointed  out,  93. M  for  4*4?c'  19.54-68  debent- 

will  be  made  out  of  1952  income  on  ’^'9®,®/  ‘^®®i 

account  of  accumulated  arrears  .  f  i®®^?.  '®  •‘5-40".  A  grant  of 

dividends,  balances  of  which 

.rter  p,i,ym.„t  of  the  pre,e„ul,i,l-  ^  .rpo'",  .p^STo'lSl 

end,  will  amount  to  $60.d2.  .A  simi- .  _ _ _ 

•  lar  dividend  on  the  preference '  M  S  E  VALUES  I’P 

stock  was  declared  at  the  end  ofi  The  do'llar'  value  of  all  shares, 
last  year,  reducing  arrears  as  of  listed  and  unlisted,  on  the 

December  31,  1951,  to  $64.  Montreal  Stock  Exchange  and  the 

Dividends  have  been  paid  on  the  Montreal  Curb  Market  at  the  end 
preferred  shares  since  1947.  but  no  of  November  amounted  to  $17,494,- 
distributions  have  been  paid  on  171.236,  compared  with  $16,850,107,- 
the  common  since  inception  of  the  868  at  the  end  of  the  previous 
company  in  1929.  when  it  commcnc-  month  and  with  a  total  of  $11,883.- 
ed  operations  with  funds  in  excess  980.077  at  the  end  of  November  last 
of  $11  millions.  year.  , 


sur-le-Lac.  Quebec,  have  awarded!  If  mutual  funds  shares  arc  not  sold  to  any  great  volume, 

an  is.'ue  of  $425,000  twenty-year]  obviously,  mutual  funds  companies  can  not  invest  in  industrial 

4-4 per  cent  serial  debentures  to  securities. 

prko'^o/ 9M9'for"$32ko()0^"of’ 4^5^  of!  There  has  been  some  indication  in  the  past  twelve  months,  that 
19.54-65.  $52,500  of  4's  of  1966-73  and  [  some  mutual  funds  have  tended  to  put  too  much  stress  on  capital 
$50,500  of  4>2’s  of  1966-73.  On  this!  gains  shown  over  a  period  of  years.  Since  these  gains,  naturally, 
cent!  A^^grant^ of' $291^555  has^\^nl  coincide  with  the  sharp  inflationary  advance  of  the  markets 

given  by  the  Provincial  Secretary  |  generally,  the  reverse  situation  developed  when  industrial  markets 
for  this  issue.  Four  other  bids  were]  declined. 

.submitted  for  issue?. _  The  idea  that  investment  company  shares  should  be  bought  for 

ST  JGSEPH  PARISH  long-term  growth  lies  somewhat  buried  under  the  booster  spirit 

The  Parish  of  St.  Joseph,  Quebec  w*D*  which  a  great  many  mutual  fund  salesmen  have  approached 
has  sold  an  issue  of  $160,000  twenty-  their  job  of  selling.  If,  at  the  end  of  a  very  profitable  run,  people 
fuiTS  ^c'omprLsing""$"61,oSo‘"df  Us"df  investment  shares  rather  than  buying  them,  a  matter 

19,53-62  debentures  and  $99,000  444 's  wrong  education  must  be  assumed  to  lie  at  the  centre  of  things, 
of  1963-72  to  Gaston  Laurent  Inc.  Impact  of  Dollar  Premium 

at  a  price  of  94.85  which  represent-  Another  factor  which  depressed  Canadian  markets  in  1952  was 

ed  a  net  cost  of  4.997  per  cent.  -u  j  ,  „  »  j  j  .  .  .  • 

Three  other  bids  were  submitted  I"®  impact  of  a  dollar  premium  and  a  reduction  in  American 
for  issue.  buying  of  Canadian  stocks.  Americans  have  assumed,  rightly  per- 

- haps,  that  last  Spring  our  stocks  were  somewhat  overpriced.  There 

. . CHICGU’nMI  P.4RISH  ]  hajj  been  a  tendency,  of  course,  to  let  long-term  enthusiasm  run 

With  a  total  of  10  bids  sub-  -.u  i.  -  »  ,■  .  ,  .  .  ,  .  , 

mitted,  biddino  was  keen  for  an  away  with  short-term  realism.  This  was  particularly  marked  in  the 

issue  of  $39,000  ten-year  serial  de-  junior  oil  stocks,  which  after  July,  began  a  depressing  series  of 

bentures  of  the  S.i  ool  Cornmis-  reverse  movements. 

timT''Qdebec‘.^''lsrim"waf  awSd  ®  '^’3®  1°®‘  ‘hose  who  did  not  start 

to  Morgan,  Kempf  and  Robertson,  believing  in  oil  stocks  until  they  hit  the  ceilimg  goes  without 

Ltd.,  which  had  tendered  at  97.87 1  saying.  It  is  also  true  that  the  average  Canadian  is  not  sufficiently 

On  this''ba's'is‘nif  co1f  offhTSi  hack  and  reinvest  the  remnants 

is  4.681  percent.  The  Provincial  his  original  stake.  Markets  frequently  decline  not  so  much  be- 
Seerctary  has  given  a  grant  ofi  cause  of  selling  pressure  but  because  of  an  absence  of  buying. 
$24,9(W  for  this  loan.  The  dollar  premium  undoubtedly  has  been  an  incentive  for 

PRICE  VILLAGE  American  investors  to  sell  rather  than  buy  Canadian  stocks.  Nobody 

The  Village  of  Price,  Quebec,  has  Sot  broke  taking  a  fair  profit.  If  a  U.S.  investor  has  bought 

sold  an  issue  of  $30,000  fifteen-  Canadian  stocks  when  the  U.S.  dollar  commanded  a  8%  premium, 

Kp!ovinciat''Lte'^".^\t‘"a^^^^^^^^^  being  equal,  he  had  earned  a  bit  of  a  profit  when  his 

of  93.69  for  4*4':?.  19,54-68  debent-  U.S.  dollar  took  on  the  weight  of  a  4%  discount, 
ures.  On  this  basis,  the  net  cost  Too  much  weight  had  also  been  placed,  early  in  1952  on  the 

SIO.OM  fo!"fire%rev°ention  hls’^Len  ''“‘h  which  foreign  capital  was  approaching  the  Canadian 

given  by  the  Provincial  Govern-  share  markets.  There  were  and  indeed  are  very  great  sums  in 

ment  to  be  applied  to  the  loan.  Canada  but  the  very  nature  of  many  of  these  funds  controls  to  some 

’ '  ^j^'e  VALUES  I’P  extent  the  speed  with  which  they  are  invested. 

The  doTlar’  value  of  all  shares.  Seared  Money  Less  in  Evidence 

both  listed  and  unlisted,  on  the  A  goodly  part  of  that  money  that  came  to  Canada  during  the 

Monireai  Cimb  Market" ft  ?ho  end  ^  goodly  part  is  also  the  kind 

of  November  amounted  to  $17,494,-  ‘’I  money  that  might  not  safely  show  its  face  in  daylight.  Some  of 

171.236,  compared  with  $16,850,107,-  it  is  money  which  has  gained  greatly  for  its  owners  merely  by 

montf  anf  wuf  a"tf  af  of  flSs.!  ^eing  safe.  It  is  in  no  great  hurry  to  go  to  work. 

)8n.077  at  the  end  of  November  last  And  lastly,  the  bulk  of  that  foreign  money  that  has  come  to 

/car.  i  Canada  is  not  so  much  interested  in  stock  market  speculation  on 

somebody  else’s  shares,  as  it  is  interested  in  acquiring  working 
properties  over  which  it  can  exercise  a  good  deal  of  control.  In 
other  words,  that  kind  of  money  is  looking  less  for  a  chair  in  a 

- ""I  broker’s  board  room  from  which  to  guess  at  the  market,  and  more 

r-r-/r==^=j  for  business  properties,  industrial  concerns,  trading  firms,  etc., 

iinrilD  1  i  which  it  can  develop  on  a  more  permanent  basis. 

I  1  I  Certainly  there  has  been  nothing  in  the  markets  these  many 

I  i  irlijailii j  months  now  which  would  indicate  that  somebody  with  bags  full  of 
\  I  '  money  was  systematically  buying  up  specific  Canadian  securities. 

B«l)  ' 

1  SER1E5I  ' 


i^anaaian  cnmerai  r,ieeiriv  v.u.,  on  ■  jble  C.P.R.'s  which  went  to  108*4 
December  22.  ibid  * 

man  Duy  uanadian  stocks.  Nobody  ^  •  /\*l  Company  has  no  funded  debt  at  i 

T.  TTO  •  .  U  u  u*  Trans  cmoire  Oils  present,  but  at  December  31,  last, 

ifit.  If  a  U.S.  investor  has  bought  ^  “  it  had  notes  payable  and  bank]  Apart  from  the  short-term  Can-] 

iollar  commanded  a  8%  premium,  rinanCina  By  NatCS  overdraft  totalling  $16,175,622.  'adas,  it  has  been  a  new  issue.'! 
arned  a  bit  of  a  profit  when  his  Calgary  —-Trans  Empire  Oils  The  company  is  building  a  trans- 1  market  which  neglected  trading  in 
f  a  4<-  di'cnimf  Ltd.  reports  arrangements  com-  former  plant  at  Guelph  Ont  which  |  the  older  stuff.  Price.s  in  the  pro- 

1  d  1 /o  uisLouiu.  pleted  with  Roval  Securities  Corp  estimated  to  cost  $12,000,000  and^i'incial  and  municipal  market  were 

leen  placed,  early  in  1952  on  the  ut^j  fgj.  sgig  gj  $1,000,000  con-  *®  expected  to  be  completed  in  stronger  and  even  in  the  corpora- 

,tal  was  approaching  the  Canadian  vertible  sinking  fund  secured  notes.  “.“'if  recent  utilities  issues 

...  _  ,  ■  i4ii,  nor  oonf  ?orioc  “R”  m o f rin ir  -  of  B.C.  Elcctric  and  Bcll  had  been 

indeed  are  very  great  sums  m  ^  ^  ®®7®  ^  .  maturing  3^ 

ny  of  these  funds  controls  to  some  ^  j  D  Bovd,  president,  in  making  ‘■''I  V*  negligible.  Nobody 

y  are  invested.  the  announcement  indicates  that  ShorCS  10  far  1  ! wants  m  .'<1  discount  bonds,  deal- 

.ess  in  Evidence  the  new  notes  will  be  equally  Winnipeg.  —  Announcement  is  ers  say,  while  retail  orders  on  the 

that  came  tn  Canada  Hiirina  flip  secured  with  the  presently  /  out-  made  by  Great  West  Life  Assur-  buying  side  suggest  some  shifting 

that  came  to  Canada  during  the  standing  five  per  cent  issue  and  ance  Co.  of  decL'ion  of  directors  of  funas  from  the  stock  markets 

ley.  A  goodly  part  is  also  the  kind  carry  similar  rights  of  conversion  to  divide  capital  stock  of  company,; into  bonds, 

how  its  face  in  daylight.  Some  of  to  common  shares.  It  is  understood  oow  10,0(X)  ^aros  of  $100  par,  .j.  .j. 

rcatly  for  its  owners  merely  by  |!|at  offering,  at  par.  will  gg  .“t’akm  "effc^Uve  Ma?c“  1  °1953  ^  ‘‘^U'62.  callable 

,  .  ,  likely  be  made  In  the  next  few  nf,***  1960,  which  were  offered  at 

r  to  go  to  work.  days;  •  |  ^  special  general  mee Lng  of  igg  g-  ^  88^^ 

foreign  money  that  has  come  to  Trans  Empire  has  figured  in  re- i  in  iqsg  n  confirm  this  '5-'’  100  percent  and  are 

I  in  stock  market  speculation  on  *^®ot  oil  n^-s  through  its  Partner- j ggjjgg  gj  .(be  directors.  Division  ofiOO':  bid  among  dealers, 

interested  in  acquiring  working  the^nTiffaio  Conf„o^  4^  I  company’s  shares  does  not  in- i  The  $5  million  of  5  1971  sinking 

>rcwp  a  onn/t  /teal  of  control  To  Buffalo  (^oulee  project  and  itsj^.gjyg  ggy  change  in  the  dividend  fund  debenture.s  of  Industrial  Ac- 

.rcise  a  eood  deal  of  control.  In  farmout  to  Amurex  Oil  Develop-  (g  shareholders  which  at  the  pres- ,  ceptance.  offered  at  97  to  vield 

is  looking  less  for  a  chair  in  a  ment  Co.  of  acreage  in  the  Ce.ssford.gnt  rate  becomes  50  cents  quarterly  ;5.25'7.  were  also  oversubscribed’  and 

:o  guess  at  the  market,  and  more  o'*  Sas  well  and]  gg  each  new  share.  'are  traded  among  dealers  at  96-97. 

il  concerns  tradins  firms  etc  six  oil  wells  have  been  successfully ;  - - -  |  Present  indications  are  that  Bel! 

II  concerns,  trading  firms,  etc.,  ;  completed  to  date.  Ta  nn'e  Pflv«  |  Telephone  4*4  1967  at  par  officially 

lermanent  basis.  i  - — -  'United  V-Q-Gp  S  royS  offered  on  Thur.'day.  will  also  be 

hing  in  the  markets  these  many  iRcVCrSC  DCCISIOII  ExtrO  Ond  Soecial  j  quickly  taken  up.  One  of  their 

that  somebody  with  bags  full  of  i  AJ— I  CL  I  Directors  of  United  Corporations 'SHractive  features  is-— like  for  the 

UD  soecific  Canadian  securities  dliareS  Ltd.  have  declared  a  special  divi-iQuebcc  bonds-that  they  are  non- 

up  specific  Canadian  securities.  Minority  shareholders  of  Cana-  dend  on  the  class  ’‘B"  shares  of  the  [callable  till  I960,  when  they  may 

-  dian  Admiral  Corp.  Ltd.  will  be  company  of  20  cents  a  share,  pay-jbe  called  at  102*2  and  thereafter  at 

able  to  retain  their  shares  in  the  able  December  29.  1952,  and  an! a  declining  scale.  At  present  high 
the  Steamboat  Butte  field  in  Wyo-  company  as  a  result  of  an  order  of^extra  dividend  of  70  cents  a  share,!  coupons,  investors  are  attracting  in- 


is  expected  to  be  completed  in  stronger  and  even  in  the  corpora- 
,  1954.  tions  where  recent  utilities  issues 

J  -  of  B.C.  Electric  and  Bell  had  been 

\jj  I  Cniit  higher  yields  Icvel.s,  the  adjust- 

„  '■’Ft  tire  rO  jpiir  ments  were  negligible.  Nobody 

t  Shares  10  far  1  [wants  to  s<ll  dDcount  bonds,  deal- 

i’  Winnipeg.  —  Announcement  is  while  retail  orders  on  the 

-  made  by  Great  West  Life  Assur-  buying  side  suggest  some  shifting 


I  six  oil  wells  have  been  successfully 
I  completed  to  date, 
i - 

I  Reverse  Decision 
lAdmiral  Shores 


creasing  importance  to  call  fea- 


I  ^  ,  .  «  .  ciuic  lu  iciain  ineir  snares  in  me  auie  AycwciuutA  . . . ..o . . . ...... 

Platte  Pine  Line  steamboat  Butte  field  in  Wyo-  company  as  a  result  of  an  order  oflextra  dividend  of  70  cents  a  share,  coupons,  investors  are  attracting  in- 

■  iwiiv  ■  ipv  hiiiv  ming  from  2,500  to  8,000  barrels  per  the  Supreme  Court  of  Ontario  I  pavable  February  28.  1953.  [creasing  importance  to  call  fea- 

Now  Deliverina  which,  in  effect,  nullified  a  courti  The  payment  of  20  cents  brings,  tures.  Outstanding  Bell  bonds,  the 

3  It  is  expected  that  the  pipe  line  order  previously  obtained  by  the  I  total  distributions  on  “B”  stock  in  [3^4/1973  at  86-87*2  and  the  371977 

Announcement  is  made  by  the  will  provide  an  additional  $200,000  parent  company.  Admiral  Corp.  a  1952  to  $2.50  a  share,  which  com- 

!  British  American  Oil  Co.  Ltd.,  that  of  daily  gross  revenue  for  Rocky  United  States  comnanv  ’  !  pares  with  .$2.40  a  share  in  1951  and  i 

crude  oil  is  now  moving  through  Mountain  producers.  Much  of  this  Supreme  Court  order  was  based  $2.10  in  19.50.  During  1952  regular; 
jthe  new  1,056-mile,  $60  million  money  will  be  reinvested  in  further  on  applications  made  by  three Inuarterly  dividends  amounting  to; 

;Platte  Pipe  Line,  which  has  a  daily  exploration  and  production  activ-  groups  of  Canadian  and  American  $1-60  were  paid,  as  compared  with; 

[capacity  of  150,000  barrels.  Line,  ities  in  the  surrounding  areas.  minority  shareholders  of  the  Cana-''''  ■*^  per  share  in  1951,  and  an  extra 

[which  is  owned  by  British  Ameri-  ■ — — — - -  dian  company  who  represented  in  of  70  cents  was  paid  on  February  .  C__  ,*  g 

ican  and  four  major  U.S.  oil  com-  » f  ox  Rr  fi  irrixuiri  prff  D*®  aggregate  approximately  two!29.  1952.  "  OPrVlCP  lOT 

[names,  connects  the  Big  Horn  and  f"*®*  „  ^  j  per  cent  of  the  outstanding  capital] - ^ 

[Wind  River  basin  oilfields  of  ****  Montreal  and  Toronto . gj  Canadian  Admiral.  ltii_i. _ i  PiiP4 
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Enquiries  Invited 


A.  E.  Ames  &  Co. 


Itusiness  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


.....  ......  HOT  R  r-  FI  F/->TPI/1  DPFF  aesivgaie  appioximaieiy  iwo 

lames,  connects  the  Big  Horn  and  f"*®*  „  ^  j  per  cent  of  the  outstanding  capital 

Wind  River  basin  oilfields  of  p  Montreal  and  TTorontol  (g^j^  g^  Canadian  Admiral.^  It 

'»orthern  Wyoming  and  the  Denver-  Exchanges  this  week  ^35  earlier  court  or- 


minority  shareholders  of  the  Cana- ' per  share  in  1951,  and  an  extra' 
dian  company  who  represented  in  of  70  cents  was  paid  on  February 
the  aggregate  approximately  two  [29.  1952. 


Intercalanial  Caal 


THESE  ARE  THE  FINEST 
GIFTS  OF  ALL!” 

(AND  SO  EASY  TO  BUYI) 

Canada  Savings  Bonds  are  most 
unusual  Christmas  Gifts  .  .  .  acceptable  to 
all  .  .  .  splendid  for  everyone  from 
the  new  born  babe  to  Great  Grandfather. 
They  are  easy  to  buy  ...  no  shopping  .  .  . 
no  waiting  ...  no  need  to  get  caught 
in  the  Christmas  rush. 

Just  pick  up  your  phone  and  call  us.’* 

Tell  us  what  you  want  to  spend,  and 
we  will  arrange  all  details  for  you. 

Canada  Savings  Bonds  can  be  bought 
in  denominations  of  .$50,  $100, 

$500,  $1,000  and  $5,000. 

If  you  wish  to  spend  $50  or  more,  be  sure 
to  consider  this  finest  of  all  gifts. 

Canada  Savings  Bonds  grow  with  each 
interest  payment,  regularly  reminding 
the  recipient  of  your  thoughtful  generosity. 

*//  more  convenient,  urite  or  drop  in  and  see  us. 


McLeod,Youno,Weir  &  Company 

IIMIHD 

50  King  Street  West  276  St,  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-01 61  Telephone:  HArbour  4261 

Offket:  Toronto,  Homilton,  london,  Oftowo,  Winnipeo,  Montreol,  Now  York 


jJulesburg  ba.sin  of  Colorado  with  issue  of  10(),000  shares  of  five  der  granted  under  section  124  ofiOmitS  CaiHITian  Dividend 
the  large  refining  centre  at  Wood  Per  cePt  cumulative  redeemable  the  Dominion  Companies  Act  to  the  Directors  of  Intercolonial  Coal! 
[River,  Illinois.  preferred  stock.  $50  par  value,  of  parent  company,  authorizing  it  to'ug  Ltd.  announce  decision  to  omit 

Participation  in  the  construction  British  Columbia  Electric  Co.  Ltd.  acquire  certain  minority  share  in-  payment  of  the  semi-annual  divi- 
and  operation  of  the  20-inch  Platte!  ^n  initial  dividend  of  31  cents  terest  in  the  Canadian  company  so;(jpp(j  gf  31  on  company’s  commo- 
system  was  undertaken  by  The  [ declared  on  new  stock,  pay-  as  to  give  the  American  company  which  is  usually  declared  a' 

Toronto  Pipe  Line  Co.,  wholly-own-  sble  January  2,  1953,  to  sharehold-  100  per  cent  control.  .|  time  and  paid  early  in  Januar\ 


Toronto  Pipe  Line  Co.,  wholly-own- jSble  January  2,  1953,  to  sharehold-  luu  per  cent  control.  .|  time  and  paid  early  in  Januar\ 

ed  B-A  subsidiary  in  the  United! ers  record  December  15.  This  Admiral  Corp.,  earlier  this  year  previous  payment  was  $1  on  Jul? 
States.  The  new  line  will  enable  [dividend  covers  the  period  fro.Ti  1  o**ered  shareholders  of  its  Cana-  g.  Declared  was  regular  sem 
|B-A  to  increase  its  production  iniNoJember  17  to  December  31,  1952.  subsidiary,  Canadian  Adrniraijagpugi  dividend  of  $4  on  the  pre 
- Corp.,  one  share  of  the  American  Cgrred  stock,  payable  January  2 


MARKET  AVERAGES  AND  VOLUME 


MO.VTRE.AL  STOCK  EXCHANGE 


Util. 

Ind 

Comb 

Kks 

Paper, 

Volume 

December  10  . 

90.0 

203.7 

165.8 

31.50 

708.88 

93.376,884 

December  11  . 

90.4 

205.1 

166.9 

31.56 

711.76 

93,671,454 

Deceiuber  12  . 

90.5 

204.9 

166.8 

31.56 

708.86 

93,902.475 

December  15  . 

89.8 

203.9 

165.9 

31.47 

705.97 

94.065.556 

December  16  . 

90.4 

204.5 

166.5 

31.56 

704.33 

94.281,874 

Change  for  week  . 

4-0.3 

“h  .00 

4- .05 

4- .09 

—3.44 

1952  High  . 

91.5 

232,3 

194.0 

31.66 

810.06 

1952  Low  . 

83.4 

191.0 

155,2 

28.88 

647.66 

ORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

WO. 

Volume 

December  10  . 

316,57 

84.44 

173.88 

112.07 

1,571,000 

December  11  . 

317.21 

83.91 

172.45 

113.84 

1,343,000 

December  12  . 

.  318.31 

83.36 

172.63 

115.38 

1,539,000 

December  15  . 

.  317.04 

83.62 

172.68 

117.59 

1,614,000 

December  16  . 

.  317.50 

82.51 

172.92 

118.39 

1,357,000 

Change  for  week. 

.  4-0  38 

—  1.77 

—  1.85 

4  6.80 

1952  High  . 

.  .343.50 

95.54 

203.30 

157.56 

1952  Low  . 

.  309.34 

79.62 

166.13 

111.55 

.NEW  VORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

December  10  . 

286.03 

282.77 

284.33 

109.24 

107.94 

108.73 

December  11 

285.69 

283.48 

284.57 

108.96 

106.10 

108.52 

December  12  . 

286.18 

283.76 

285.20 

109.87 

108..38 

109.37 

December  15  . 

287.13 

284.45 

285.99 

110.93 

109. ,30 

110.29 

December  16  ... 

287.58 

285.00 

286.16 

111.07 

109.8 

110.32 

Change  for  week. 

4-1.26 

4-2.25 

4-1.04 

4-1.45 

4-1.53 

4-1.44 

1952  High  . 

286.16 

116.32 

1952  Low  . . 

256.35 

82.03 

TLITIES: 

High 

Low 

Close 

Total  Volume  London  S.E. 

December  10  . 

52.03 

51.72 

51.90 

309,960,000 

115.8 

December  11  . 

52.05 

51.75 

51.91 

311,750,000 

116.0 

December  12  . 

52.21 

51.81 

52.11 

313,780.000 

115.7 

December  15  . 

52.29 

51.96 

52.10 

315,720,000 

115.6 

December  16  . 

52.38 

51.96 

51,20 

317,700,000 

115.3 

Change  for  week. 

-f.30 

4- ,26 

—.70 

1952  High  . 

52.20 

,  .  .  . 

•  •  •  • 

1952  Low  . 

47.33 

•  ••• 

•  • 

company  for  each  two  shares  Of  the  1953.  to  shareholders  of  record 
Canadian  company.  Expiry  date  of  15 

the  offer  was  extended  from  August:  _ ! _ 

1,  1952,  to  October  17,  1952,  by]  hAMILTG.V  BRIDGE  SPECIAL 
which  date  the  parent  company  |  Toronto  —  Directors  of  Hamiltoi 
held  94  7  per  cent  of  the  capital  Bridge  Co.  Ltd.  have  declared  : 
stock  of  Its  Canadian  subsidary.  [special  dividend  of  50  cents,  pay- 

,  77  7  TTTTT — ,  [able  January  15.  1953.  to  shareho! 

In  the  first  half  of  1952  the  value  ,  ders  of  record  December  30.  Com- 
of  Canada’s  retail  trade  amounted  pany  paid  an  extra  of  25  cents  in 
to  $5,265,871,000,  six  per  cent  sbove  [  addition  to  the  regular  quarterlj 
the  $4,980,180,000  total  for  the  first !  payment  of  12', 4  cents  on  December 
six  months  of  last  year.  1 15. 


GOVERNMENT  AND  CORPORATION 
SECURITIES 

INDUSTRIAL  FINANCINO 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  Jame*  Street  Weat,  MONTRE.\L.  Phone  HArbour  4221 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

S73A 


A  Service  for 

Retail  Purchasers 

Industrial  Acceptance  Corporation  Limited, 
through  its  G9  branch  offices  in  Canada,  pro¬ 
vides  a  time  payment  service  for  the  retail 
purchase  of  such  consumer  goods  as  motor 
vehicles,  refrigerators,  heating  equipment, 
household  appliances,  and  ether  items. 

During  the  last  few  years  the  Company’s 
average  receivables  outstanding  have  increased 
many  times,  necessitating  the  raising  of  capital 
to  provide  funds  for  the  expanded  business. 
The  proceeds  of  this  present  issue,  which  we 
are  offering  as  principals,  will  be  used  for  the 
general  business  requirements  of  the  Company. 

Industrial  Acceptance  Corporation 

Limited 

5%  Sinking  Fund  Debentures 
To  mature  January  2nd.  1971 
Denomination:  $1,000 

Price:  97  and  interest, 
to  yield  over  5.25% 

A  prospectus  containing  information  as  to  the 
Company’s  operations  and  this  issue  will  be 
forw'arded  upon  request.  Mail  or  telephone 
orders  receive  prompt  attention. 

Wood,  Gundy  &  Company 

Limited  —————— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  OnL 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


THE  FINANCIAL  TIMES,  DECEMBER  19,  1952. 


I  The  Tox  Question  PortfollO 

iHere  Are  the  Points  Ottawa  Must  Consider  Leverage  i 

Before  Cigarette  Tax  Problem  Can  be  Solved 

Description 

Tobacco  taxes  dwarf  any  other  ucts.  The  explanation  may  be  that  the  chief  reason  for  the  heavy  r  nsn' 

revenue,  Ottawa  receives  on  com-  this  trend  developed  because  tobac-  cigarette  tax,  then  as  time  goes  Uoi«  Mining— o.ob  „ 

modities.  co  was  not  a  domestic  commodity  on»  even  if  absolute  production  Kerr-Addison  . 

In  fiscal  1951-52,  federal  taxes  on  in  the  United  Kingdom  and  as  an  holds  up,  less  and  less  of  the  total  McIntyre  Porcupine 

domestic  manufactured  tobacco  pro-  imported  article  was  particularly  disposable  dollar  will  go  into  cig-  San  Antonio  . . 

ducts  accounted  for  an  estimated  easy  to  tax,  however  academic  this  arette  purchases,  and  hence,  less  _ fse*/ 

$229,400,000.  The  total  of  all  Federal  fiscal  policy.  and  less  into  the  federal  coffers.  f  "  * 

tax  revenues,  including  income  To  ‘ease  of  collection’  may  be  Taxing  authorities  are,  a.s  yet,  Loblaw  Groceterias 
taxes,  sales  taxes  and  customs  added  another  factor  differentiating  graced  with  the  authority  to  ^blaw  Groceterias 
duties  amounted  to  $3,694,003,471  so  tobacco  from  other  commodities,  legislate  our  living  habits.  By  National  Grocers  $1 
that  tobacco  taxes  formed  6.2%  of  stated  superficially  cigarettes  are  the  tobacco  industry  Stedman  ^os.  — 

the  total  collections  =  hp  what  amounts  to  punishment.  Supertest  Petroleum  . 

^Th^ is  no  record,  however.  In  faxed  lu’  the^traffic  will  bear.  ,9''9^ers  “A"  .  2M 

1949-50,  tobacco  taxes  made  up  9.6%  punishment  not  only  to  cigarette  Zeller’s  Limited  .  1.500 

of  the  total.  These  figures  have  .  as  the  simplicity  of  impos-  smokers,  but  to  the  vast  Potential  pet,oleuin— 2  89% 

been  made  possible  through  the  »ng  import  taxes  in  the  early  days  working  force  which  would  j^ave  ^ 

almost  uninterrupted  increaw  in  the  is  irrelevant  in  the  formulation  of  employment  in  the  mdustry.  How-  British  American  Oil  .  ^ 

rates  of  taxation  on  tobacco  pro-  modem  fiscal  policy,  so  the  concept  ever,  to  repeat,  even  if  the  cigar-  Home  Chi  . .  ^ 

ducts  over  recent  years.  ^  that  tobacco  is  a  luxury  is  a  relic  ette  ind^tiw  is  required  to  bear  a  McColl-Frontenaac  . 500 

This  tax  revenue  has,  however,  of  days  gone  by.  In  this  regard,  larger  burden  than  m^  Tn  Public  Utilities— 5.56% 

been  attained  at  a  big  cost.  This  is  it  is  significant  to  note  that  in  ered  tax,  comparable  to  that  ^  Tpipnhnnp 


Fowler  Expects!  |Tli«_TgxQu«stjon 

GrowingDemandi 
Pulp  and  Paper  I 

CPPA  head  optimistic  oni 
future  Canadian  industry 
— Stresses  profits  need. 

New  York. — “Without  an  ade¬ 
quate,  free  supply  of  paper,  not 
only  on  this  continent,  but  through- 1 
out  the  free  world,  discussion,  de-j 
mocracy  and  freedom  itself  will ' 
not  long  endure,”  R.  M.  Fowler,; 
president  of  the  Canadian  Pulp; 
and  Paper  Association,  told  thCj 
Economics  Forum  of  the  Canadian ; 

Club  in  an  address  here.  Outlining 
the  situation  surrounding  his  in-i 
dustry  and  the  place  of  Canadian' 

newsprint  and  of  pulps  in  iin* ^  rnis  lax  revenue  nas,  nowever,  ''i  uaja  ^unc  uj..  m  ima  urga,,.,  — - - — r-’. 

United  States  market,  the  C.P.P.  A.  I  I  been  attained  at  a  big  cost.  This  is  it  is  significant  to  note  that  in  ered  tax,  cornparable  to  that  in 

head  raised  the  question  of  whe-j  glejj  mACKAY.  well-known 'evidenced  by  the  virtual  stagnation  1932  in  the  United  States,  a  higher  force  m  the  United  States  would 
ther  the  forests  of  the  world  can! Canadian  advertising  executive,  of  the  upward  trend  in  per  capita  percentage  of  every  consumption  ^ure  the  same  revenue,  plus 

fully  meet  the  demand  that  will  be  ^^-hose  appointment  as  a  v.ce-pres-  consumption  of  cigarettes.  Table  dollar  was  spent  on  tobacco  than  ing  to  the  natioMi  income^^ 

made  on  them  in  future.  I  ,(ient  of  McKim  Advertising  Ltd.  below,  shows  the  history  of  cigarette  in  any  other  year  from  the  turn  une  cannot  a^mi^  xnis  possiou- 

Regarding  the  wood  supply,  the  is  announced,  is  a  past  president  taxation  and  per  capita  cigarette  of  the  century  up  to  1942.  This  F  F  ■  F  «  oainsd  at  the 

raw  material  of  pulp  and  paper,! of  the  Advertising  &  Sales  Execu-  consumpUon  in  the  United  States  hardly  suggests  that  the  average  would  nave  lo  oe  gainTO  ai  me 

Mr.  Fowler  questioned  whether' tives  Club  of  Montreal;  honorary  and  Canada,  1920-1952.  <. - 

"we  are  thinking  ‘big  enough’  in 'president  of  the  Junior  Advertising  TABLE  I  .  ^he  PoP^larity  of ^  s^^ 

either  Canada  or  the  United  States.”!  &  Sales  Club  of  Montreal  and  a  Per  capita  Per  capita  jj._npy  available  in  tl^  consumer’s 

He  asked  whether  it  is  time  that  Canadian  director  of  National  Sales  Can.  Tax  Can.  Cons’n  U.S.  Tax  U.S.  Cons’n 

"Canada  and  the  United  States  ap-  Executives  Inc.,  of  America.  In  his  1920  .  12c  285  6c  418  P^^ntaw  will  b“  soeit  thlreon 

preached  the  conservation  and  util-  new  position  Mr.  Mackay  will  J921  .  j2  278  6  468  ^Through  oresent  tax  policies  not 

Ization  of  North  American  forests  1922  .  15  229  ,  6  486  mo^ney  being  diverted  to 

on  a  continental  instead  of  a  na-  chandising  activities  at  the  agency  s  jg23  .  12  254  6  575  foreign  product  but  to  other  and 

tional  basis.”  [Montreal  office. _ _ _  jg24  .  j2  275  6  621  competing  commodities  paying  less 

Dealing  with  the  newsprint  situa-i  1925  .  12  304  6  690  tax.  At  the  same  time,  the  Ex- 

tion.  the  speaker  recalled  that  "fol-j  II I  W  1926  .  12  341  6  761  chequer’s  most  dependable  source 

lowing  the  war,  the  pent-up  de-'/YPff/  t\PCOTtlS  1927  .  12  392  6  816  of  revenue  is  being  jeopardized 

mand  in  the  United  States  for  news-  1928  .  12  451  6  879  with  every  passing  day. 

print  was  suddenly  released  and;  A  J  D  1929  .  12  507  6  977  - 

the  productive  capacity  was  not  ||P{|n|*tp/}  KV  1930  .  12  493  6  Textile  Tfich  11  iflUfiS' 

sufficient  to  meet  it  fully.  This. ;  * **  J  1931  .  12  437  6  915  <  I  eunniqUBS 

he  pointed  out,  was  not  a  ‘shortage’!  »|  ,91  D  I  1932  .  8  353  6  830  Ubva  Not  Inferior 

In  any  real  sense  of  the  word,  ai  nj  fif  /  |  /|||  Kftttb  1933  .  8  404  6  890  | 

"each  year  since  1945  larger  sup-  1*1*1  *  jgg^  .  g  g  994  European  textile  production  and  I 

plies  have  been  available  than  in  •  ■  -  1935  ii*  8  485  6  1,058  finishing  techniques  are  not,  gen-i 

the  year  before.  ’There  was  a  .Iinwii  «•»  1936  . 9  508  6  1,196  erally  speaking,  superior  to  those| 

shortage  only  in  the  sense  that  Substantial  gains  shown  on  . ^  ^  g  j  262!nsed  in  North  America,  Raymond 

each  consumer  could  not  buy  as  total  assets  and  dcDOSitS —  iPta  .  q  613  6  1  26li'''-  Jacoby,  textile  dyeing  and  fin- 

much  extra  newsprint  as  he  would  _  ,  ■  .  .  iqiq  .  11  fiso  fi  I’siSi expert  of  the  Ciba  Company 

have  liked  to  have.”  Reserve  fund  increased.  ^g^^  .  gg3  g,^  l’369i^"®’  York,  said  here  Satur- 

Stressing  the  fact  that  Canada  - - -  1941  .  13  746  6t4  1,5511*^®/-  ,  ,  n.-r'-n  iTr,- 

provided  some  80  per  cent  of  the  —Fiscal  Years  Ended—  1945  17  879  7  1,763 1  •.  f 

s^S  ^Ihi?  1943  21  953  7  s*Lch\nh2c\nadfan 

stating  that  in  the  years  1946  49J.2is,690  464.469.58.';  1944  .  21  1,036  ,  1,805  f  Textile  Colourists  and  Chemists 

through  1952,  Canada  had  added  Xoui  Deposits  476,629,447  447,717,649 1 1945  .  21  1.255  7  2,027  Mr  Jacobv  w  d  that  the 

more  than  one  million  tons  to  her  Demand  Dep.  121.792,470  115.008.262  ,q^(5  yj  1  2n<l  V  2  298  sajd  that  the  JliUropeans 

newsprint  capacity  he  points  out  Savings  Dep  341,.528.334  317.299,405  .  were  ahead  of  North  Americans  in 

thaT  this  addition  169.391.3.58  175,568.434  1947  .  2  1,M4  .  2.343  sometechnicalaspectsofproduc- 

that  this  addition  approximates  the,g  .  ^  ^  296.927.092  263.922.659  1948  .  21  1,230  2,387  tion  but  behind  them  in  others 

total  newsprint  capacity  of  the  .Ratio  62.8  p.c.  59.0  p.c.  1949  .  21  1.243  7  2.369  He  said  different  technioues  made 

ed”‘\h1,t®\"hr  [n™^^  .  21  1.240  7  2.383  “act  comparison  diffLlt  but  fell 

.  ®  wholc  the  end  product 

came  chiefly  from  re- j  ._xo  Liabilities  to  Public.  1 1952(Est)  .  22  1,200  8  2,520  of  the  average  Canadian  or  U.S. 

building  and  speeding  up  machines  1  -  reference  tn  the  history* -  textile  mill  was  inst  as  eond  as  that 


Portfolio  Breakdown  Of 
Leverage  Fund  of  Canada 


Kerr-Addison  .  2,500 

McIntyre  Porcupine  .  150 

San  Antonio  . .  6.200 


Loblaw  Groceterias  “A”  . 300 

Loblaw  Groceterias  “B”  .  200 

National  Grocers  $1.50  Pfd .  500 

Stedman  Bros .  500 

Supertest  Petroleum  .  2,000 

Western  Grocers  “A”  .  200 

Zeller’s  Limited  .  1.500 


ESell  Telephone  . 

British  Columbia  Power  "A” 
Nova  Scotia  Light  &  Power  . 
Po’wer  Corporation  2nd  Pfd. 
Shtrwinigan  Water  St  Power 
Union  Gas  . 


Reported  By 


Reserve  fund  increased. 


Nov.  29/52  Nov.  30/51 


341,528,334  317.299,405 


Can.  Tax 

Per  capita 
Can.  Cons’n 

U.S.  Tax 

Per  capita 
U.S.  Cons’n 

1920  . 

.  12c 

285 

6c 

418 

1921  . 

.  12 

278 

6 

468 

1922  . 

.  15 

229 

6 

486 

1923  . 

.  12 

254 

6 

575 

1924  . 

.  12 

275 

6 

621 

1925  . 

.  12 

304 

6 

690 

1926  . 

.  12 

341 

6 

•  761 

1927  . 

.  12 

392 

6 

816 

1928  . 

.  12 

451 

6 

879 

1929  . 

.  12 

507 

6 

977 

1930  . 

.  12 

493 

6 

972 

1931  . 

.  12 

437 

6 

915 

1932  . 

.  8 

353 

6 

830 

1933  . 

.  8 

404 

6 

890 

1934  . 

.  8 

446 

6 

994 

1935  . 

.  8 

483 

6 

1,058 

1936  . 

.  9 

508 

6 

1,196 

1937  . 

.  9 

602 

6 

1,262 

1938  . 

613 

6 

1,261 

1939  . 

.  11 

630 

6 

1,318 

1940  . 

.  13 

663 

6>-4 

1,369 

1941  . 

.  13 

746 

6>/4 

1,551 

1942  . 

.  17 

879 

7 

1,763 

1943  . 

.  21 

953 

7 

1,924 

1944  . 

.  21 

1,036 

1 

1,805 

1945  . 

.  21 

1,255 

*7 

2,027 

1946  . 

.  21 

1,209 

V 

2,298 

1947  . 

.  21 

1,204 

2,343 

1948  . 

.  21 

1,230 

V 

2,387 

1949  . 

.  21 

1,243 

7 

2,369 

1950  . 

.  21 

1,240 

f 

2.383 

1951  . 

.  25 

1,118 

8 

2,479 

1952(Est)  .... 

.  22 

1,200 

8 

2,520 

eAueilsu  ui  inure  viiai  uuiciifuco.  id-ygi.c/ 

The  popularity  of  smoking  needs  Pulp  and  Pape  .  A 

no  reiteration;  as  long  as  there  is  Abitibi  ■  1.800 

money  available  in  the  consumer’s  Abitibi  $1.50  Pfd .  650 

hands  for  indulging  his  tastes,  a-  Anglo-Nfiwfoundland  Development  .  1,200 

percentage  will  be  spent  thereon.  Bathurst"  Power  &  Paper  “A”  .  1,200 

Through  present  tax  policies,  not  ConsolidEtted  Paper  .  1,000 

only  is  money  being  diverted  to  Powell  Rfver .  .  1.500 

foreign  producers,  but  to  other  and  Price  Bro.st  .  800 


Through  present  tax  policies,  not 
only  is  money  being  diverted  to 


Textile  Techniques 


e,  the  Ex-  Railway  and  .Railway  Equlpmenl-7.11% 

I'ble  source  Canadian  b'lonze  .  500 

jeopardized  Canadian  Pacific  .  1,500 

National  Steel!  Car  . . .  1,200 

„  COMMON  AMD  PREFERRED  STOCKS 

I"®*  '  Agricultural  Impi'e.ments — 194% 

rior  I  Cockshutt  Farm  .  2,000 

I  Massey-Harris  .  . .  3,500 


"Pete"  Bidding  for 
Acreoge  in  Peru 

Toronto.— Peruvian  production  qf 
32,000  bbls.  of  crude  oil  a  day-  and 
Venezuelan  production  of  about  68,- 
000  bbls.  a  day  are  reported  by  In- 
%  ternational  Petroleum  Co.  Ltd. 

No.  of  Company  has  applied  for  400,000 
Assets  hectares,  the  maximum  permitted 
in  the'  coastal  area  of  Peru,  but  as 
this  application  conflicts  in  part 
3.36  with  those  of  other  companies,  ac- 
.72  tual  holdings  will  not  be  known 
.98  until  public  bidding  early  in  1953. 
A  hectare  is  approximately  2*4 
acres. 

.80  The  result  of  wildcat  and  devel 
.55  opment  drilling  in .  Venezuela  re 
1.01  main  satisfactory,  L.  P.  Maier. 
.63  president  states.  In  Columbia,  he  re- 
1.92  ports,  exploratory  drilling  continues 
.45  in  the  general  'Totumal'  area,  arid 
1.97  the  company  plans  to  carry  through 
1953  its  program  to  evaluate  this 
acreage.  As  it  comprises  1,600,000 
1.16  acres,  this  area’s  potential  will  take 
,45  some  time  to  determine.  An  explor- 
1.28  ation  well  is  also  being  drilled  at 
Poloneuva  near  Barranquilla  on  the 
Atlantic  coast. 

.82 - 

Ontario  and  Quebec  factories  ac 
40  count  for  over  61  per  cent  of  the 
.*40  output  of  the  cotton  and  jute  bag 
industry. 


Travel  the 

LUXURY 

lOWCOST 

mvio 


European  textile  production  and  I  . 
finishing  techniques  are  not.  gen- 1  Automotive— 3.09% 


Bank  of  Montreal 


Inc.,  New  York,  said  here  Satur- 


Imperial  Bank 
Royal  Bank  . 


In  a  lecture  at  McGill  Univer- 1  ^ 

sity  to  members  of  the  Quebec !  Base  Metals — 15.74% 


*1,  X  -  ■  -  * ”  "u  »  i  Having  reference  to  the  history*”  - —  umi  mas  .lusi  kuuu  as 

that  were  in  operation  before  the  j  peaks  in  total  assets  and  pgr  capita  consumption  in  Can-jc»tizen  considered  cigarettes  a  pure  of  the  average  European  mill. 

nrovement  fnd  ^neKn^f  conl^  ®"'’  niodejaMy  increased  ada  alone,  and  taking  into  consider- . _ _ 


!  of  Textile  Colourists  and  Chemists 
,’®QoiMr.  Jacoby  said  that  the  Europeans 
,’^^“|were  ahead  of  North  Americans  in 
“’”„”isome  technical  aspects  of  produc- 


textile  mill  was  .iusf  as  good  as  that 


provement  and  speed-up  is  con¬ 
tinuing  and  can  go  on  for  many 


deposits  and  moderately  increased  ada  alone,  and  taking  into  consider-  luxury.  -  .  ,  ,  Jacoby  recently  completed  a 

earnings  as  compared  with  pre-  gtion  severe  economic  changes  oc-  Even,  however,  for  the  sake  of  personal  study  of  European  textile 


Aluminium  Ltd . 400 

Cons.  Mining  &  Smelting  .  1,500 

East  Sullivan  2,500 

Hudson  Bay  Mini'ig  &  Smelting  .  700 

International  Nickel  .  . . ' .  1,000 

Noranda  .  200 

Sullivan  Cons.  Mines  .  5,000 

Construction— 4.85% 

Building  Products  . - .  200 

Dominion  Oilcloth  . 500 

Foundation  Company  .  500 

Gypsum  Lime  . 1,100 


ve\Tlnd"said^‘‘it  vious  .year  are  shown  in  financial  Lurring  in  the  early  thirties,  and  argument,  if  cigarettes  are  a  luxury  operations  at  the  invitation  of  major  Food-5.98% 

«t  and  leit  explns^^^^^  National  Canadian  j  during  World  War  II,  it  will  be  -®ce  jhey  jhe  only  Juxury?  ^umPf  ®'L  R!'oducera-  ^  ^  ..  Acadia-Atl 


Acadia-Atlantic  Sugar  "A”  Pfd .  500 

Canada  &  Dominion  Sugar  .  400 

Canadian  Canners  .  1,400 

Lake  of  the  Woods  .  300 

Weston,  George  .  500 

Steel  and  Steel  Fabricators— 7.78% 

Dominion  Foundries  &  Steel  .  1,600 

Dominion  Steel  &  Coal  .  2,000 

Page-Hersey  .  400 

Steel  of  Canada  .  500 

Toronto  Iron  Works  “A”  .  500 

Textiles— 3.53% 

Canadian  Celariese  .  500 

Dominion  Textile  .  2,500 

Miscellaneous — 13.18% 

Asbestos  Corp .  2,700 

Canada  Steamships  5%  Pfd .  100 

Canadian  Industries  .  100 

Dominion  Coal  6%  Pfd .  500 

Dominion  Glass  .  200 

Imperial  Tobacco  .  1,500 

Industrial  Acceptance  5%  Pfd .  150 

International  Metal  Ind  "A”  .  400 

Moore  Corporation  .  1,000 

Niagara  Wire  Weaving  .  500 

Russell  Industries  .  500 

Waterous  “A”  . 275 

U.S.  Securities — 4.94% 

Carrier  Corp .  300 

Food  Mach.  &  Chemical  .  200 

Hercules  Powder  .  100 

Koppers  Co .  200 

Remington  Rand  .  500 

Sinclair  Oil  .  200 


nacitv  that  is  available  anvwherp  in  Bank  for  past  fiscal  year.  seen  tliat  consumption  has  borne  d  '  •  I  saia  tnat  low  wages  gave  the  Canada  &  Dominion 

fhe  world ’’lie  said n  Total  deposits  at  end  of  year  a  fairly  close  relationship  to  the  ?!  some  advan-  Canadian  Canners 

reached  a  new  peak  of  $476,629,-  amount  of  tax  per  package.  Of  ^  nfftee  8^  that  thic  of  the  Woods 

Demand  Supply  Balanced  j  447,  an  considerable p^l^box  Office.  88  George 

Mr.  Fowler  stated  that,  for  the  j  !‘ons  over  t^he  previous  yea  .  fall,  in  consumption  in  1951  fol-  province  of  Quebec  as  amuse-  and  high  fuel  costs.  Steel  and  Steel  Fabrical 

time  being  at  least,  any  scarcity  of  | ‘nlc^.'boarmg  --2  470  J^owing  the  raising  of  the  tax  to  ^,„g  prepared  "We  shouldn’t  be  afraid  to  com-  Dominion  Foundries  i. 

newsprint  has  disappeared  and  that;  Public  amount  to  $121,732,470,  25  cents  (Provincial  taxation  ex-  recommend  a  61%  tax  on  the  Pete.”  he  said.  oZinion  sZl  &  Co 

the  normal  growth  of  capacity  In  against  $11d.008  -62  a  year  a-o.  In-  eluded)  and  the  rise  in  1952  re-  dollar,  although  onel - - — ^ - —  Page-Hersey 

response  to  demand  should  be  cap- j  tere.st-beanng  deposits  by  the  pub-  suiting  from  the  reduction  to  22  ^rite  a  thesis  (admittedly  aiRnil/l  TmhL-  sippI  nf  PaLda 

able  of  meeting  the  normal  growt^h  j  be  more  than  24  rnillions  hiclier.  cents.  poor  one)  on  the  Injury  te  the  body  ^ IZomo  Iron  Works  " 

in  the  world  demand  in  future.  !  $341,528,334.  Comparison  With  U.S.  politic  from  movie  fare.  PlDG  Connections 

Dealing  with  profits,  Mr.  Fowler  .Total  assets  at  a  record  fi^re  of  „  •  United  States  con-  Setting  aside  the  question  as  to  WOnneCFIonS  Textlles-3.53% 

said  that  “they  are  of  the  essence  sumption  and  taxation  with  that  of  whether  cigaretees  are  or  are  not  a  The  branch  pipelines  from  the  Canadian  Celariese  . . 

of  our  economic  system  of  private  $28,747,105  during  .year.  Liquid  sumption  and  taxation  with  ^  abandoning  for  the  Burnaby  tank  farm  near  Vancou-  Sinion  Te.xtile  .. 

enterprise.  They  do  not  appear  to  position  is  well  maintained  Cash  C^ada  s^o^^^^  question  as  to  yer  to  the  refineries  already  estab-  „ 

have  been  great  enough  to  attract  assets  amount  to  $77,657,^0  and  uirfnaiiv  nn  riep  n’f  pmi.  whether  there  should  be  compar-  lished  or  being  constructed  now  in  Miscellaneous — 13.18 .« 

new  inills  into  the  Canadian  news-  represent  16.29  percent  fo  liabilitiM  Amencan  fpdpral  taxa'  ®blo  punitive  legislation  against  all  the  vicinity  are  now  being  con-  Asbestos  Corp . 

print  industry:  there  has  been  only  |  to  the  public,  compared  with  17.54  sequence  in  American  leaer^^^  ‘luxury’  items,  reference  should  be  traded  for,  according  to  an  an-  Canada  Steamships  o' 

one  new  newsprint  mill  constructed  I  percent  last  year^uick  ass^ have  non  since  lazu.  inecurren^  ce  il  tax-raising  propen-  nouncement  by  Canadian  Bechtel  Canadian  Industries 

in  Canada  since  the  war,  but  there  I  ri.sen  from  $263,922,659  to  $^.598.-  «x^  1  m  tea  Dy  la  to  only  jjjjgg  y^g  jR^ustry  coupled  with  Limited,  agents  for  Trans  Moun-  Dominion  Coal  6%  FI 

have  been  ten  or  a  dozen  new  mills  1 0.53.  Thev  are  the  equivalent  of  -I?  revert  to  /  cents,  contribution  to  the  national  pro-  tain  Pipe  Line.  Dominion  Glass  .  .. 

built  to  make  other  pulp  and  paper :  62.85  percent  of  liabilities  to  the  During  the  32-year  peri^  despite  The  refineries  in  question  are  Imperial  Tobacco  .  . 

products.  But  in  any  event,  the  1  public,  against  58.94  percent  in  1951.  «  longer  nistory  ot  cigarette  pro-  instance,  if  Canadian  per  KXX),  of  Imperial  Oil.  and  the  Industrial  Acceptance 

profits  in  recent  years  for  the  |  Current  loans  and  discounts  stand  auction^  ana  presumably  a  more  capita  consumption  were  the  same  Shellburn  plant  of  Shell  Oil:  they  International  Metal  Ir 

newsprint  manufacturers  have  been !  at  $170,196,225,  compared  with  mature  economy,  American  con-  as  the  United  States  —  and  using  are  214  mile's  and  six  miles  re-  Moore  Corporation  . 

a  very  good  thing  for  publishers  in !  SI 76,1. =>1.596  as  of  November  30,  sumption  has  increased  over  six  American  figures  as  a  model  is  spectively  from  the  tank  farm  In  Niagara  Wire  Weavin; 

the  United  States  and  other  mar-  1951.  The  bank’s  investments  aggre-  times,  while  Canadian  consumption  questionable  in  this  day  and  age  addition  there  will  be  a  pibeline  Russell  Industries 

!  sate  $219,269,422,  a  gain  of  $36,-  has  increased  only  414  times.  when  in  respect  of  every  accom-  from  Burnaby  to  the  Trans^ Moun-  Waterous  “A” . 

“They  have  made  possible,”  he  1 440.037.  Even  more  important,  American  plishment  Canadians  feel  this  tain  loading  dock  at  Barnet  on 

said,  “the  expansion  of  Canadian;  Profits  for  year  under  review  consumption  has,  with  a  number  of  country  will  ultimately  exceed  the  Burrard  Inlet.  U.S.  Securities — 4.94% 

newsprint  capacity.  We  estimate !  announted  to  $2,350,043,  against  $2.-  minor  exceptions,  steadily  increas-  America’s  performance  with  less  i^tai  cost  of  the  three  lines  will  Carrier  Corp . 

that  over  60  per  cent  of  net  pro»  ,270.571  year  before.  They  were  al-  cn  over  the  years,  while  Canadian  than  a  tax  of  11  cents  per  package,  about  $1  million  and  the  con-  Food  Mach.  &  Chemi 

fits  have  been  reinvested  by  the  I  located  as  follows;  Provision  for  POf  .capita  consumption  has  become  the  cigarette  industry  wO'Uld  contn-  j^act  will  be  undertaken  by  Mis-  Hercules  Powder  ... 

companic.c  e.nch  vear  since  the  war' federal  and  provincial  taxes,  $803.-  static,  if  not  actually  declining  at  bute  exactly  the  same  amount  to  the  Valley  Canadian  Ltd.  of  Koppers  Co . 

and  these  ploughed-back  profits  813,  compared  with  $713,^4  in  the  present  time.  TrMsury  as  it  novy  does  with  a  tax  Winnipeg.  Surveys  are  being  com-  Remington  Rand  .... 

have  provided  n..ire  than  pi.-;  1951;  contribution  to  the  Staff  Pen-  It  is.  of  course,  quite  impossible  of  22  cents.  Now  if  one  were  solely  pjgfg^j  co-operation  with  the  Sinclair  Oil  . 

cent  of  the  capital  reciuired  to  c\-  s'on  Fund.  5350,000;  amortization  to  arrive  at  a  perfect  correlation  concerned  with  the  interests  of  the  n^^unicipal  engineers  of  the  com-  Southern  Pacific  .... 

pand  annual  newsprint  capacity  in  of  Bank  premises,  $349,178;  divi-  between  taxation  and  consumption,  taxing  authorities,  teis  nDght  not  naunities  and  construction  permits  Westinghouse  Electric 

Canada  by  over  a  million  tons.  Itidends,  $700,000.  A  sum  of  $500,000  A  host  of  other  variables  must  be  be  especially  interesting.  Howei/er  being  arranged  for.  „  .  7q./ 

Ls  certain  that  if  there  had  not  was  transferred  to  reserve  fund,  taken  into  consideration,  but  tee  when  one  thinks  of  the  enormous  contract  was  let  on  tender,  Cash  and  Receivables  0.79  A 

been  good  profits,  this  expansion  i  leaving  a  credit  balance  in  profit  for  believing  that  consumption  addition  to  the  national  product  Missouri  Valley  Canadian  i  t  .1.1  a  ♦ 

would  have  been  impossible  and  I  and  loss  account  of  $401,092.  Re-  bears  a  direct  relationship  to  taxa-  from  new  employment,  new  con-  hayjjjg  ^he  lowest  bid.  This  com-  Total  Investable  Assets 

we  would  not  today  have  an  ade- [serve  Fund  now  stands  at  $7.5  mil-  ti^  is  well  nigh  irreputable.  struction  and  so  on,  plus  having  in  pgny  also  is  building  the  major  - Deduct— Call  Loan  — 

quate  supplv  of  newsprint  ”  Uion  as  compared  with  paid  up  Dne  is  directed  toward  current  nj^ind  the  record  of  concrete  results  crossing  over  the  Fraser  Riv- 

Dealing  with  the  future  for  the  capital  of  $7  million.  consumption  figure  in  four  Am-  obtained  in  the  UniW  States,  tee  ^  p  ^  g  g.  ...  .Total  Net  Assets— ta 

Canadian  puin  and  paper  indu^r^ - ®''‘®®"  having  various  per  argument  takes  on  added  stature - 

sc  a  whn’p  "Wr  ira,V,ia,.  '1,  :  '  j-  i  .  1  t  .u  tt  -i  j  package  taxes,  While  there  IS  a  vast  It  may  well  be  asked,  at  this 

™v'^b:'Tl„S«allon  Proaa«-  b.-  polbt,  II  Ihe  to.gomg  has  act  _ _ 

he  was  ootimictlc  ’ahnut  tha  inna  Tafai  TTcitoa  ctofac  ^our  states,  a  compari-  been  rather  too  academic.  After 

?orm  Lnd  V  h  It  see^^  an  amount  teat  fs  fmpZ  "  ®“‘  there  measurable,  concrete 

steadily  upward.  “The  demand  for  anfto  \he  mZtenance  of  thTZg^^  co^umption  remains  a  most  useful  evidence  of  tee  unhealthy  circum- 

pulp  and  paper  products.”  he  said,  level  of  paper  consumption  in  tee  surrounding  the  cigarette 

IS  directly  related  to  population  United  States.  State  State  Tax  PrLneUn^  mdustry?  Tllf 

totals,  the  levels  ot  industrial  activ-  In  addition,  he  continued,  the  wvZinc  ,  Symptoms  Largely  Known  I  lir 

rty,  and  the  standard  of  living.”  Canadian  industry  makes  fine  Indiana  *  3’  9344  Most  persons  know  the  symptoms  .iIMC/a  1  I  lIL 

The  growth  of  tee  world  popula-  paper,  wrapping  paper,  paperboard,  Minnesota  4  1963  causing  concern.  1 

tion,  lie  said,  is  the  equivalent  of  and  many  other  specialties  mainly  Oklahoma  5  1739  First,  an  unprecedented  flood  of  .  | 


74 !  Empress  sailings  from 

230 '  Saint  John,  N.B.  Seven  leisurely, 
L95i  luxurious  days  at  attractive 
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Total  Net  Assets— taking  securities  at  market  values 


pulp  and  paper  products.”  he  said,  level  of  paper  consumption  in  tee  surrounding  the  cigarette 

IS  directly  related  to  population  United  States.  State  State  Tax  PrLneUn^  mdustry? 

totals,  the  levels  of  industrial  activ-  In  addition,  he  continued,  the  WvZinc  -  Symptoms  Largely  Known 

Ity,  and  the  .standard  of  living.”  Canadian  industry  makes  fine  Indiana  *  3  '  2344  Most  persons  know  the  symptoms 

The  growth  of  tee  world  popula-  paper,  wrapping  paper,  paperboard,  Minnesota  4  1963  causing  concern, 

tion,  lie  said,  is  the  equivalent  of  and  many  other  specialties  mainly  Oklahoma  5  1739  First,  an  unprecedented  flood  of 

the  appearance  of  a  city  of  60,000  to  supply  the  domestic  needs  for  Mention  of  Ameriran  atafo  tavo*  smuggled  American  cigarettes  and 

inhabitants  somewhere  on  the  map  these  products  teat  are  generally  enzeests  a  review  of  the  Pmuinr-iai  second,  th,e  introduction  of  cheap 

every  24  (tours.  And  Americans  on  subject  to  prohibitive  tariffs  cigarette  taxes  applicable  in  Can-  cigarettes  from  the  United  States 

the  average  now  consume  about  throughout  tee  world.  It  is  a  tri-  ada.  Of  the  ten  jurisdictions  six  upon  which  import  duties  and 

390  pounds  of  paper  per  capita  a !  bute  to  Canadian  skills  that  these  impose  taxation  in  addition  to’  that  t®*cs  have  been  legally  met. 
year  as  compared  with  60  pounds  |  products  have  been  made  at  prices  of  Ottawa.  Quebec  Prince  Edward  While  no  one  knows  the  precise 
century.  j  that  are  comparable  to.  and  at  island  and  New  Brunswick  place  a  extent  to  whkii  the  American 

Not  only  is  Canada  the  leading;  times  lower  tean  “similar  grades  10%  ad  valorem  tax  and  Newfound-  Product  has  made  inroads  on  the 

newsprint  producer  in  the  world,  I  in  the  United  States  and  the  United  land,  Saskatchewan  and  British  domestic  cigarette  industry,  it  has 

Mr.  Fowler  pointed  out,  it  is  also 'Kingdom,  the  two  greatest  volume  Columbia  a  3%  tax  For  the  10%  been  extensive.  What  causes  parti- 

the  largest  exporter  of  pulps.  Cana- '  markets  in  the  world.”  provinces,  this  means  that  almost  cular  concern  is  the  effect  on 

61  cents  of  every  cigarette  dollar  tastes  and  preferences  for  those 

goes  in  tee  form  of  tax,  and  even  uew  consumers  who  otherwise 

for  those  provinces  without  provip-  would  be  the  backbone  of  the 

^  cial  taxes,  almost  57  cents  of  every  domestic  industry  fifteen  years 

dollar  paid  for  cigarettes  is  tax.  hence.  A  whole  new  generation  of 
.1  .  .  ..  smokers  is  becoming  accustomed  to 

Disproportionately  Heavy  smoking  American  brands.  It  is 

It  is  one  of  tee  traditions  of  fiscal  also  becoming  accustomed  to  some- 

policy,  of  course,  teat  tobacco  bears  thing  much  more  serious  --  that 

a  disproportionately  heavy  burden  smuggling  is  the  smart  thing  to 

when  compared  with  other  prod-  d(^  _  ■  h  h 

ience  of  the  United  States  during 
^^0  lawless  "Twenties’  springs*  to 

Y  \  J  KM  ^  mind.  Undue  emphasis  need  not 

B  ^  Yn  directed  toward  the  damaging 

effects  which  would  be  suffered  by 

^  w  stop  smoking.  Indeed,  no  one  would 

^  ^  ^  make  th^e^  remark  if  ^the  conceptual 

A  'r  I  secure  share  of  the  consumer 

rx  ^  j  ,  dollar.  Since  there  a  myriad  of 

^  B  f  Oi  #  I'v  other  ‘luxuries’  on  which  tee 

A  ■  ■  ■  I  ■  r  smoker  his  money 

PfLjfui  |||.  ym  j/M  receive  more  goods  return  for 

■■  M  tn  m  11  I  I  I  I  I  I  bis  dollar,  a  discriminatory  cigar- 

A  ■  I  I  I  R  ■  ette  tax  have  the 

fOlfF  Aa  I.  /  iV  M  IH  I  I  ^be  consumer  to 

1 1  ^B  ■'^B  fl  I  ^  o^ber  purchases.  We  are,  fortunate- 

®  ^®^  from  the  day  when 

^  ^be  pleasure  becomes 

legal. 

I  If,  indeed,  ease  of  collection  is 
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BOARDJOF 

DIRECTORS 

Honorary  President 
HON.  ES.  L.  PATENAUDE,  P.CaQ  C 

Chairman  of  the  Board 

Hon.  sen.  elie  beauregard,  q.c 

President 

J.  EDOUARD  LABELLE,  Q.C.O.B.E. 

Hon.  J.  A.  BRILLANT,  MX.C,CJB.E. 
Vice-President 

J.  UBALD  BOYER 
Vice-President  and  General  Manager 


L.  EMERY  BEAULIEU,  Q.C. 

C.  F,  CARSLEY,  M.B.E. 
HON.  R.  O.  GROTHE,  M.LC. 
LOUIS  LEVESQUE 
LUCIEN  MASSE,  C.A. 


Dr,  R.  H.  parent 


GASTON  PRATTE 


C  E.  PREFONTAINE 


J.  ULYSSE  STE-MARIE 


ASSETS 

Cash  on  hand  and  due  from  other  Banks . — . . 

Government  and  other  public  securities  (not  exceeding 
market  value) . — 


Loans  and  discounts  in  Canada . . . . . . . 

Liabilities  of  customers  under  acceptances  and  letters  of  credit 

(see  contra) . 

Bank  premises . ....a. . . . 

Other  assets . - . .....a.. 


$  40,479,991.27 

88,068,997.91 

2,273,530.13 

$130,822,519.31 

66,053,428.30 

281,000.80 

3,492,811.72 

346,376.66 

5200,996,136.79 


LIABILITIES 

Deposits . . . . . . . $193,532,164.99 

Acceptances  and  letters  of  credit  (see  contra) . . .  281,000.80 

Other  liabilities  to  the  public . . . . . . . .  1 5 1,324.09 

Total  liabilities  to  the  public . . . $193,964,489.88 

Capital,  reserve  and  surplus . . . . .  7,03 1,646.91 

$200,996,136.79 

PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  30th  November,  1952,  after  appropri¬ 
ations  to  contingency  reserves,  out  of  which  full  provision  for 

bad  and  doubtful  debts  has  been  made . . . . . .  $  939,253.27 

Less: 

Provision  for  Dominion  Income  Tax 

and  Provincial  taxes . $367,137.27 

Depreciation  of  Bank  premises .  139,271.29 

Provision  for  Staff  Pension  Fund .  100,000.00  $606,408,56 

Quarterly  dividends— 6%  per  annum . .  241,118.81 

Provision  for  a  special  dividend  of  1  %  for 

the  current  fiscal  year .  40,300.00  281,418.81 


Balance  of  Profit  and  Loss  Account  30th  November,  1951 . . 

Balance  of  Profit  and  Loss  Account  30th  November,  1952 . $ 


$ 

51,425.90 

584,538.92 

$ 

635,964.82 

J.  EDOUARD  LABELLE 
President 


J.  U.  BOYER 

Vice-President  and  General  Manager 


New  Peaks  Are 
Shown  for  1952 
Provincial  Bank 

Total  Assets  Increosed  to 
Over  $200  Million  Mark 
— Record  Gross  Profits 

fiscal  years  ended  November  30th 


Total  Assets 
Peposlts 
Quick  Assets 
Batio  (a) 
Earnings 
Per  Share 


1952 

S 

200,996,137 
193,532,165 
130,822,519 
67.4  p.s. 
332,845 
0.83X 


What*s  Happening  In 

BRITAIN? 

Best  Outcome  of  Commonwealth  Conference  Decision 
that  Pro^erity  Can  Only  Be  Won  by  Hard  Work  —  One 
Solid  Step  Towards  Convertibility. 

By  ALFRED  W.  GINGELL, 

London  Correspondent  of  The  Financial  Times 


_ _ _ _ THE  FINANCIAL  TIMES,  DECEMBER  19,  1952  5 

B-A  Aosointment  still  be  with  us  when  the  holiday  is  To  the  Christian,  however,  and  a  syrnbol  of  a  Purpw'®  wha^'it'^ta^^ 

B-A  Appointment  over,  while  the  sentiments  of  good-  this  observer  has  sufficient  faith  t^hough  frequently 

'?  will  to  all  men  will  be  taken  as  to  think  they  outnumber  the  un-  human  weaknesses,  continually  spring*  from 

5  some  old  fashioned  gesture  of  believers,  Christmas  has  a  more  asserts  itself.  iTmessace  of  Chr"^^^ 

politeness.  cheerful  appearance.  He  sees  it  as  Perhaps  as  my  father  said,  and  |  the  message  oi  ^.nristmas. - 


!  London  Correspondent  of  The  Financial  Times 

185,647,410 

178,204,295 

119,345,334 

67.0  It  was  a  happy  co-incidence  that  The  choice  has  had  to  be  made 
T76W  communique  on  the  results  ofl^tween  solvency  and  security  and 


Per  Share  0.83x  0.7614 u..  li.e 

^  Conference,  ^lavy  cuts  in  the  rearmament  pro^ 

otandlSg  ®“‘'  should  have  been  announced  on  the  gramme  means  that  for  the  time 

Financial  statement  of  the  Pro-  anniversary  of  the  coming  into  being  solvency  has  won.  A  sub- 
vincial  Bank  of  Canada  shows  total  force  of  the  Statute  of  Westminster  atantial  amount  of  rearmament  will, 

■'»  X’Yev.T"; 

rt  jSmMW  gross  profit  S  o  "■  Ktd"““°"  “  ‘  “ 

record  high  and  net  earnings  after  .  ® °  ‘®  P^°Pi®  ^n  this  country  will  • 

appropriations,  including  widely  certain  aspects  of  the  findings  .Politically,  the  situation  is 
increased  provision  for  income  of  the  Conference  unpalatable.  AnpnHn  T^van^rPsionpH^  flnm  ^p 

year’s  «eurY^‘®^^  Labour  adminisUaf.on  on  the 

^  *i8ure.  3  fyjj  return  to  Imperial  Preference,  grounds  that  we  could  not  sustain 

amountinc  to*  Inq  hank  a"  outcome  which  would  have  been  the  level  of  rearmament  then  pro- 

amounting  to  $139,271  for  bank  ,  .  r'-nario  mharp  jected,  and  with  the  conservative 

?r^ppp®’  ®  further  contribution  of  unacceptable  to  Conada.  There  announcement  that  the  full  prepar- 
$100,000  to  staff  pension  fund,  and  were  others  who  hoped  for  a  pro-  edness  programme  is  one  what  we 
payment  of  $367,137  for  federal  and  gramme  of  self-sufficiency,  but  cannot  afford,  they  repeat  what  Mr. 

!u  these  were  disappointed  by  the  Sevan  said  nearly  two  years  ago. 

of  «7o1«°°°  statement  that  the  constituent  coun-  Mr.  Bevan  will  feel 

oij|>^/u,i«j.  _  ....  ,  ,  .  _  that  he  is  on  top  of  the  world. 

Earnings  per  share  are  calcu-  tries  had  no  intention  of  seeking  However,  because  Mr.  Churchill 
lated  for  1951  on  the  total  of  400,000  the  creation  of  a  discriminatory  has  apparently  come  around  to  the 
shares  issued  and  outstanding,  and  economic  bloc”.  Bevanite  view  it  does  not  neces- 

the  figure  for  1952  was  computed  ouite  richtlv  the  cnnfprpnrp  Tpr.  sarily  prove  that  Mr.  Bevan  was 
on  an  average  of  402,023  shares  oenised  that  the  nations  of  the  *'*®*^^’  government  is  faced 

outetanding  in  the  past  fiscal  year,  commonwealth  cannot  live  with  '?y  a  dilemma  that  is  little  realised 
This  IS  after  taking  into  account  themselves  alone:  realistically  they  *'?  the  country  In  this  age  of  jet 
additional  shares  paid  for  and  have  seen  that  we  have  to  take  ac-  aircraft  and  atomic  weapons  we 
issued  prior  to  the  end  of  the  last  count  of  the  fact  that  the  United  cannot  retain  our  position  as  a 
bank  year  and  participating  in  States  dominates  the  world.  h  ;  sovereign  nation  ana  be  safe  and 
year-end  dividends.  seem  to  me,  however,  that  the  most^®°”;^"i  same  tune.  The 

Under  the  program  announced  outstanding  point  that  emerges 
last  August  for  issue  of  up  to  100,-  from  the  official  statement  is  that 
000  new  shares,  on  a  basis  of  one  prosperity  can  only  be  won  by  i* 
for  every  four  previouslyn  held  by  hard  work.  This  doctrine  would  ‘‘cuii  inaeea. 

stockholders,  total  of  outstanding  have  brought  rounds  of  applause  The  cost  of  the  minimum  amount 
shares  at  November  30  last  from  Samuel  Smiles  and  his  Vic-  of  safety,  or  insurance,  has  soared 
was  419,228.  Shareholders  have  un-  torian  contemporaries,  but  will  to  astronomical  heights  since  the 
til  Jan.  14  next  to  take  up  the  offer  sound  strangely  to  some  twentieth  1914  days  of  Pax  Britannica  when 
and  allotment  of  additional  shares  century  ears.  ‘«>a"^.c“ied  the  world 

under  the  plan,  at  a  price  of  $14.50  ♦!*  *♦*  with  ite  fleet  hich  in  those  days 

each  ^  ^  ^  A  'vas  largely  powered  by  coal 

The  ffrowth  in  nrnfifc  frnn,  c’^Pected  the  Conference  burning  boilers,  oil  conversion  hav- 

a  marked  exoans^on  to  ^ew  h,ch  any  precise  pol-  ing  only  just  started.  Our  require- 

lev^l/  in  n  depend  on  the  ac-  ments  today  are  air  supremacy  in 

levels  in  the  main  aspect  of  the  tion  of  the  various  governments.  It  the  channel  and  over  the  British 
banks  operations — loans,  assets  and  did  what  it  set  out  to  do;  it  de-  jsies  and  I  need  hardlv  emnhasise 
^  attributed  in  the  fined  geyeral  objectives  and  the  that  aircraft  become  m^ore  quickly 
oanKs  report  to  economic  progress  moves  necessary  to  their  attain-  obsolescent  than  the  sea  nnwer  of 
of  the  country  during  the  last  12  ment.  That  the  conference  did  not  yesterday  The  Vampires  and 
mimths.”  Commercial,  industrial  propose  immediate  convertibility  Meteors  considered  the  last  word 
gained  by  $3,918,202  was  not  surprising,  ^  I  indicated  twelve  months  ago  are  now  out  of 
to  $66(853,428,  and  Government  and  m  my  last  despatch  this  would  date,  while  later  planes  in  produc- 
other  (Security  holdings  rose  by  have  put  the  cart  before  the  horse,  tion  will  be  obsolete  by  the  time 
$12.4  million  to  $88,068,428.  for  the  steps  so  far  taken  to  they  reach  the  squadrons. 

Total  assets  were  reported  at  counter  domestic  inflation  are  in- 
$200,996,137,  an  increase  of  $15  3  sufficient,  while  our  gold  and  dollar  *•*  *♦*  *•* 

million  and  cash  assets  of  $40,479,991  reserves,  although  improving,  are  j  believe  however  that 

represent  nearly  21  per  cent  of  all  fP  condition  to  sustain  the  final  choice  between  sol’vency 

liabilities  to  the  public.  the  first  shocks  that  a  dash  for  and  safety  has  been  made.  Mr 

reached  a  new  high  of  freedom  would  bring.  Churchill,  no  doubt,  is  backing  his 

$193,532,164.  higher  by  $15.3  million  There  was  one  solid  step,  how-  hunch  that  peace  is  more  likely 
than  a  year  ago,  with  savings  de-  ever,  towards  convertibiiity.  At  now  than  it  was  eighteen  months 
posits  accounting  for  $10.5  million  present  residents  outside  the  ster-  ago  even  though  the  formation  of 
of  the  gain  and  commercial  de-  t'ng  area  who  have  invested  cap-  an  army  with  air  cadres  has  re- 
posits,  $3.9  million.  ital  in  approved  projects  in  the  cently  been  announced  in  the  East- 

Capital  and  reserve  is  shown  as  ^  and  the  Colonial  Empire  since  ern  zone  of  Germany.  Who  knows 
$6,285,683,  against  $6,000,000  in  1951  January  1,  1950,  have  been  able  to  whether  another  spanner  will  be 
and  surplus  is  up  at  $635,965  from  transfer  only  the  equivalent  initial  thrown  into  the  chancelleries  of 
$584,539.  sterling  investment  across  the  ex-  Europe  causing  our  rearmament 

— - - changes.  Now  this  is  extended  to  ^irogramme  to  be  recast  again; 

REFINERY  FOR  KAMI  nnpc  capital  profits,  an  improvement  that  another  crisis  will  restore  the 
Kamloops.  B.C.  -  ^«t  industrial  attracting  aircraft  orders  that  have  now  been 

development  for  u  funds  for  investment  into  the  cancelled. 

Columbia  as  a  resuU  of  ’?ran'2  area.  In  considering  the  decision  to 

Mountain’s  Edmonton.Vanr-niif,»n  ff  difficult  to  give  a  summing  scale  down  military  aircraft  orders, 
3il  pipeline  will  be  a  $3  onn  nnn*  up  of  the  results  of  the  conference,  one  should  look  at  the  potential 
finery  niar  hwe  TOe  nroH?”.  r  foe  the  communique  was  couched  demand  in  world  markets  for  Brit- 
annoLcId  bv  Svd  in  rather  vague  terms.  Probably  ish  civil  aircraft.  The  capacity  now 

^an  of  Kamloon/  Rp^nirv’  this  is  because  it  was  felt  that  sue-  released  will  largely  go  into  the 

"ate  which  is  eess  in  putting  certain  programmes  procuction  of  jet  airliners,  the 

oroiect  He  said  into  effect  will  depend  on  circum-  brain  children  of  the  finest  de- 

lesin  eariv  neit  Construction  will  stances,  the  most  important  of  signers  in  the  world.  This  will  en- 
"  y  nexi  year.  which  will  be  American  co-opera-  able  us  to  keep  that  one  very  vital 

»ru-  _  I  r~  ~ ,  .  ,  tion,  Mr.  Eisenhower  is  not  due  to  step  in  front  of  the  United  States. 

resistance  of  platinum  to  high  take  over  until  next  month,  so  it  It  is,  I  think  you  will  agree,  true  to 
em^rature  oxidation  and  immun-  will  probably  not  be  before  the  say  that  the  decline  in  British 
ty  to  attack  by  most  acids  led  to  Spring  until  we  know  the  full  re-  power  and  influence  dates  from  the 
ts  use  as  laboratory  equipment.  suits  of  the  London  conference.  advent  of  the  internal  combustion 

~  - - - - — - engine.  Will  we  be  able  to  make 

our  come-back  through  the  jet? 

,  During  the  last  eighteen  months 

,  |I  have  often  dwelt  on  the  dissen- 

jsions  within  the  Labour  Party.  I 
therefore  find  it  astonishing  to 
'  :  ,  find  myself  writing  that  for  the 


J.  V.  March 

The  appointment  of  Mr.  J.  V. 
March  as  Manager,  Direct  Refinery 
Sales  for  The  British  American  Oil 
Company  Limited,  is  announced  by 
Mr.  D.  J.  Winter,  General  Sales 
Manager. 

For  the  past  two  years  Mr.  March 
has  been  Regional  Sales  Manager 
for  Eastern  Ontario. 

moment  the  movement  has  found 
a  new  unity.  The  situation  has 
changed  overnight.  Lately  I  have 
observed  Labour  M  P.’s  in  the  cor¬ 
ridors  of  the  House  of  Common 
who  have  until  recently  passed 
their  fellows  with  heads  in  the 
air,  laughing  at  each  others  jokes. 
The  truce,  however,  is  uneasy.  I 
cannot  see  how  the  fundamental 
differences  which  came  to  a  head 
at  the  Morecambe  Cot.ference  when 
Mr.  Shinwell  nearly  fell  over  him¬ 
self  to  get  to  the  rostrum  after  the 
Bevanite  triumph,  could  have 
cleared  up  in  the  short  space  of 
two  months.  In  my  view  the  pres¬ 
ent  unity  stems  from  one  reason 
only;  it  is  the  desire  to  present  a 
unit^  front  to  the  Tories  and  the 
electorate. 

Even,  however,  if  the  present 
unity  lasts,  which  is  extremely 
doubtful,  the  Labour  Party  has 
plenty  to  worry  a'oout.  The  by- 
elections,  even  in  the  areas  where 
the  movement  gets  its  mass  vote, 
revealed  a  definite,  ii  slight,  swing 
to  the  Tories.  As  I  indicated  in  a 
despatch  last  month,  the  Wycombe 
election  was  a  salutary  warning 
that  the  nation  will  have  no  truck 
with  a  divided  party.  At  this  elec¬ 
tion  Labour  was  represented  by  a 
first-class  candidate  who  fought 
fairly  and  energetically,  but  the 
conservative  managed  to  put  a 
more  convincing  case  to  the  floating 
voter.  In  spite  of  this,  the  left  wing 
of  the  Labour  Party  are  now  push¬ 
ing  their  age-old  panacea  of  na¬ 
tionalisation  for  all  they  are  worth. 
It  is  to  be  chemicals,  cement,  in¬ 
surance,  motors  and  Uncle  Tom 
Cobbley  and  all.  Somebody  ought 
to  tell  them  that  the  movement' 
will  make  little  headway  at  this! 
rate.  i 


I  have  often  heard  that  when  an 
institution  is  described  as  tradi¬ 
tional  it  is  declining.  In  my  per¬ 
usal  of  Christmas  catalogues  I  find 
this  adjective  occurring  with  all 
its  old  frequency,  while  in  the 
National  Press  one  sees  advertise¬ 
ments  stating  “that  the  festival 
will  be  celebrated  in  traditional 
style”.  All  this  would  appear  to  in- 
dieate  that  in  thinking  of  Christ¬ 
mas  our  thoughts  instinctively 
turn  to  the  past.  As  we  grow  older 
we  take  comfort  from  memories, 
while  the  young  find  a  new  inter¬ 
est  in  Victorian  literature  with  its 
vivid  descriptions  of  the  festivities 
which  at  that  time  were  apparently 
the  order  of  the  day. 

Some  might  say  that  the  twen¬ 
tieth  century  gives  little  cause  for 
rejoicing,  at  which  the  realist 
could  retort  that  this  has  been 
true  of  all  periods.  The  festival  is 
no  doubt  irksome  to  those  who 
believe  that  our  destiny  depends 
on  men  alone  They  will  grimly 
don  paper  hats  and  think  that  the 
balance  of  payments  problem  will 
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Vour  Christmas  shopping's 

•  QUICK! 

•  EASY! 


•  PLEASANT 
in  MORGAN’S  STAG  SHOP 

FOR  MEN  ONLY 

SEVENTH  FLOOR  (Montreal) 

•  You  can  relax  and  have  o  cup  of  coffee  ond  chot  with  your 

friends  .  .  . 

•  while  MORGAN'S  spe^iolly  trained  STAG  SHOP  consultants 

weigh  your  problems,  shop  your  list  ,  .  . 

•  ond  what's  more,  to  save  you  trouble  (ond  help  keep  your 

Christmas  secrets)  we'll  deck  out  your  purchoses 
in  goy  Christmas  wrappings! 

Remcmfcei',  foo  .  .  .  MORGAN'S  is  open  until  9  p.m.  fridayt! 

MORGAN'S— STAG  SHOP,  SIYINTH  FLOOR 
MONTREAL 


FINANCIAL— D.B.S. 

Bank  Debits — 10  months  . 

Chartered  B.mks — Oct.  31st— 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  Insurance  Sales— 6  months  .. 
DOMINION  FINANCE 

Total  Revenue— 7  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDri’IONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Production- 

Sept .  1926-34  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 9  months  .  Ounces 

Coal — 10  months  .  Tons 

Cement— 9  months  .  Bbis. 

Asbestos — 9  months  .  Tons 

Manufacturing  Production- 

Sept .  1935-29  equals  100 

Flour— 3  months  (a)  .  BbIs. 

Leather  Boots.  S'hoes — 8  months  Prs. 

Newsprint— 10  months .  Tons 

Wood  Pulp— 10  months .  Tons 

Fine  Paper— 10  months  .  .  Tons 
Steel  Ingot— 9  months  . . .  Sh.  Tons 

Pig  Iron— 9  months  . Sh.  Tons. 

Power  production — 9  months  H  P. 

Auto  Sales — 9  months .  Units 

Paint,  Varnish  Sales — 9  months  $ 

Crude  Oil,  8  months .  Bbis. 

Refined  Petroleum— 3  mos.  Bbis. 
Manufacturing  Inventories — Aug. 
Construction  Contracts  7  months 
FOREIGN  TRADE— 

Total  Exports  . 9  months 

Total  Imports  . 9  months 

Total  Trade  .  9  months 

Total  Balance  .  9  months 

U.S.  Balance  .  9  months 

U.K.  Balance  .  9  months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  9  months 

Department  Store  Sales  .  .  .10  months 

Retail  Sales  .  9  months 

Farm  Income  6  months 

Wholesale  Sales— Oct.  '35-39  equal  100 
Rail  Carioadings  .  11  months 

PRICES— O.B.S. 

Wholesale  Prices  Oct.  ’35-39  equal  100 
Cost  of  Living  Nov.  ’35-39  equal  100 
Ind.  Comb.  Stocks  Nov  ’35-39  equal  100 
Ind.  Bond  Yields  Nov.  '35-39  equal  100 

GRAIN  STATISTICS— Bushels— O.B.S. 

Wheat  In  Store,  Nov.  27th  (bushels) 
EMPLOYMENT— D.B.S.— Oct.  1st: 

General  Index  . 

C.N.R. — October : — 

Gross  Revenue  . 

Operation  E.xpenses  . 


1952 

S 

101,528,500,000 

3,067.790.000 
4  900,851,000 
3,096,310,000 
858.100,000 


2,364,711,000 
2,076.779  000 
287,932,000 


3.288,943 

14.087,122 

13,571.681 

781.581 

223.0 

6.366,232 

23,883,085 

4,760.2.39 

7,349,397 

149,800 

2,795,254 

2,003.579 

45,610.401.000 

329,829 

81,210,730 

37,732,000 

28.527.000 

3,465,900,000 

1.044.176.300 


3,180,700,000 

2,945,500,000 

6,126,200,000 

+235,100.000 

—472,000,000 

+320,700,000 


724,508,000 

732,544,000 

8.133,404,000 

1,226,719,000 

415.5 

3,833.508 


1931  Chance 
t  4$ 

91,313,389,000  4-  11.2 

2.906,922.000  +  5.5 

4.375,397.000  +  7.1 

2,893.249,000  +  7.0 

782.900,000  +  9.6 


2,159,894,000  +  9.5 

1,655.336,000  +  ’25  4 

504,358,000  -  42.9 


3,238.892 

14,810,210 

12.887,183 

819.899 

214.1 
5.420,932 
23,(M4,243 
4.609  260 
7,623,054 
163.405 
2,654.327 
1,884,135 
42,488,230.000 
329,763 
78,100,549 
30,230,000 
”  24,015.000 
3.443,000,000 
1,505.128,700 


2,818.200,000 
3,142,000  000 
5,960,200,000 
—323,800,000 
—429,800,000 
+  112,200,000 


645,141,000 

630,062,000 

7,634,627.000 

1,251.909.000 

383.7 

3.869,000 


239.6  —  7,7 

117.9  —  1,5 

174.0  —  3.7  1 

107.8  +  9.3 


186,5  +  3.0  ! 


59,595,000 

51,169,000 


56,183,000  +  3,412,000 

50,077,000  +  1.092,000 


Net  Revenues  . 

Ten  Months: 

Gross  Revenues 
Operating  Expenses 


Net  Revenues  . 

C.P.R. — October: 

Gross  Revenues  . . . . 
Operating  Expenses 


561.157,000 

623,579,000 


40.055,763 

35,300,853 


516,428,000 

478,821,000 


40,399,986 

35,821,047 


+44.729,000 

+44,758,000 


—  344,223 

—  520,194 


Net  Revenues  . 

Ten  Months: 

Gross  Revenue  . . . . 
Operating  Expenses 


4.578,939  +  175,971  1 


379,305.388  355,403,467  +23.901.921 

355,845,201  335,798,219  +19.946,9821 


CANADA  TODAY... 


Who  has 
the  Lion’s  Share.^ 


”It  is  not  surprising  that  Canada  should  be 
viewed  as  a  fertile  field  for  the  investment  of 
money  from  abroad  and  still  less  surprising  that, 
under  existing  circumstances,  the  lion’s  share  of 
these  funds  should  come  from  the  United  States. 
In  the  development  of  the  resources  of  this  con¬ 
tinent,  the  international  boundary  line  is  becom¬ 
ing  of  less  significance. 

’’In  point  of  fact,  however,  the  relative  role 
played  by  external  capital  in  Canadian  develop¬ 
ment  has  not  been  as  large  as  is  popularly  sup¬ 
posed.  For  example,  in  the  three  years  1949-51 
inclusive,  the  book  value  of  non-resident  invest¬ 
ment  in  Canada  increased  by  about  $1,SK)0  millions, 
of  which  $1,700  millions  represented  an  increase 
in  U.S.  investment  in  this  country. 

"While  these  figures  in  themselves  appear  large. 


WOULD  YOU  LIKE  A  COPY7 


they  must  be  viewed  in  conjunction  with  the  fact 
that  in  the  corresponding  period  something  like 
$12,000  millions  was  spent  in  Canada  for  new 
capital  development  of  all  kinds. 

"/«  other  words,  then,  Canadians  themselres 
provided,  in  this  period,  about  $84  out  of  every 
$100  of  new  capital  expenditures  in  this  country, 
with  foreign  investors  providing  the  remaining 
$16.  It  is  also  a  fact  that  at  the  end  of  1951  the 
proportion  of  Canadian  industry  controlled  otrt- 
side  of  Canada  was  somewhat  smaller  than  in  1939. 

**. . .  If  there  are  any  Canadians  who  are  inclined 
to  view  with  alarm  the  extent  of  foreign  participa¬ 
tion  in  Canadian  industry,  the  facts  I  ^ 
have  just  recited  should  certainly  tend  Uj 

to  allay  their  fears.” 


Gordon  R.  Bau 


m 


This  quotation  is  from  the  address  of  the  General  Manager  of  the 
Bank  of  Montreal  at  the  B  of  M's  recent  li5th  annual  meeting. 
If  you  would  like  to  receive,  when  published,  a  free  copy  of  the 
illustrated  annual  report  carrying  this  address,  write  to  the  Bank 
of  Montreal,  P.O.  Box  6002,  Montreal. 

Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EYENY  WALK  OF  LIFE  SINCE  till 


tkiA  kelpa 

to  keep  the  grass  from  growing 

on  ^ITlain  iStreet 


Heavy  traffic’  on  Main  Street  —  people  an3 
goods  on  the  move  —  are  signs  of  a  healthy 
economy.  Main  Street  is  no  place  for  the 
grass  to  grow. 

At  every  level  of  distribution,  from  factory 
and  distributor  to  dealer  and  consumer,  the 
I.  A.C.  Merit  Plan  helps  move  goods — the  kind 
of  goods  that  form  the  backbone  of  our  na¬ 
tional  economy.  “Durables”,  we  call  them  — 
which  means  everything  from  home  furnish¬ 
ings  and  the  family  car  to  the  giant  machines 
that  run  our  factories  and  build  our  roads. 


To  those  who  sell,  the  Merit  Plan  EelpS 
provide  purchasing  power  to  keep  adequata 
inventories  on  hand.  To  the  millions  whs 
constitute  “the  market”,  the  Merit  Plan  mean* 
instalment  buying  —  a  part  of  their  way 
of  life,  and  the  measure  of  a  better  standard 
of  living. 

On  Canada’s  Main  Streets  from  New¬ 
foundland  to  the  Pacific  Coast,  you’ll  see 
the  sign  of  the  I.A.C.  Merit  Plan.  It  stands 
for  purchasing  power  —  the  thing  that  keeps 
goods  moving. 


Industrial  Acceptance  Corporation 


- LIMITED - 

imtmtw  nrasM] 

Sponsors  of  A6«rif  Plan  for  Insfalmtnf  Buying  •  Exoeufivo  OIBeos;  Sun  Lift  Building,  Montroal  2.  I  oa iMimiT  waj 

(Copyriaki 

AS  BROAD  AS  CANADA-AS  LOCAL  AS  MAIN  STREET  mIt 


Exoeufivo  OHieos;  Sun  ^ifo  Building,  Montroal  2. 


Net  Revenue  . 
(a)  Crop  Year. 


•  I  curtailed  competition  in  the  banking  field; 

InA  ^IflAnOAl  IlftlAC  as  a  matter  of  fact,  it  has  become  progres- 

|IIW  I  IliailWiai  IIIIIU9  siyeiy  keener  as  the  wide  industrial  and 

ESTABLISHED  1912  economic  expansion  in  this  country  has 

Published  every  Friday  at  282  Notre  Dame  St.  West,  opened  Up  neW  banking  vistaS.  The  estab- 

slMeu?y.7oh^*D?H“g%^s™,'c^^^^^^  ilished  banks  are  not  afraid  of  competition; 

Second  Class  Mail,  Post  Office  Department,  OtUwa.  i  qjj  Contrary,  UP  to  &  point,  they  WOUld 

E.  C.  ERTL  .  President  and  Man.-Editor  I  bc  inclined  to  welcome  a  few  more  new  banks 

j.  w.  xysoN  .  Vice-President  I  — particularly,  as  in  the  case  of  the  proposed 


How  Many  Mortgages  On  I  Editorial  Fornm 

- m  A  »  I  iL  O  Solve  Own  Problems 

l^OininOll  lAr  ©rfITn  ^  ^  ^ery  true  ths 

W  I  I  I  I  I  I  W  I  I  TT  W  U  I  I  I  I  •  ran  the  world  be  divide 


question  of  how  we  can  export 
goods  produced  at  higher  cost  than 
goods  are  produced  anywhere  else 
in  the  world.  If  the  consumers  else¬ 
where,  whether  in  Britain,  India 
or  Madagascar,  don’t  have  to  pay 
for  the  goods,  Canada  may  go  on 


E.  C.  ERTL  .  President  and  Man.-Editor  -  ,  .  .  j,  i,  ,  Rw  C  r  SBTI  oaivaiion  nes  in  ever  uruauenmB  ..v 'V '“V*.  i”  w—--- j  * 

J.  w.  xysON  .  Vice-President  |  — particularly,  as  in  the  case  of  the  proposed  '*•  concepts.  But  the  Commonwealth  is  “gifts”)  should  be  just  a  beginning. 

A.  R.  w.  YOUNG  .  Editor  ;  Mercantile  Bank,  if  they  are  representative  The  London  Conference  of  Com-  fact  that  the  poor  members  are  announcing  that  they  cannot  put  unlikely  to  find  any»lasting  solu-  The 

C.  D.  MacCREADY  .  Advtg.  Manager  |  foreign  interests  and  tend  to  confine  their  monwealth  nrime  ministers  and  beloved,  while  the  rich  ones  their  big  house  in  working  order  United  States  '  * 

SUBSCRIPTION  PRICE-  In  Canada  and  the  United  King-  i  Operations  largely  to  trade  banking.  The  really  not  entitled  to  their  without  major  assistance  from  the  As  the  Economist  put  It  square-  Interesting  would ie  a  test  of  the 

dom,  $5.00.  Elsewhere.  $6.00  (Canadian  funds.)  'question  inevitably  presents  itself,  however,  r*  ®  wealth,  smacks  of  supercilious  outside  is  almost  incredible.  ly:  “If  the  Commonwealth  Prime  real  concern  of  trade  union  leaders 

ADVERTISING  _Rate  Cards  on  application  at  all  out  !  ■nrhprp.  t.hp  linp  should,  and  wOuld.  snobbishness,  which  of  course  since  it  tvio  hoxpnca  Ministers  are  to  cut  a  way  out  of  .®5 


It  is,  of  course,  very  true  that  being  prosperous  for  nobody  knows 
no  longer  can  the  world  be  divided  how  long.  The  Colombo  plan,  say 
up  into  re^ricted  trading  areas,  the  believers  in  “unrequited  ex- 
Salvation  lies  in  ever  broadening  ports”  (which  is  jabberwocky  for 


SUBSCRIPTION  PRICE:  In  Canada  and  the  united  King-  finance  ministers  was  singular  in  its  V  .C1*  w.uiuu.  ...a  vx  .X. 

dom,  $5.00.  Elsewhere.  $6.00  (Canadian  funds.)  !  question  inevitably  presents  itselt,  however,!  wealth,  smacks  of  supercihous  outside  is  almost  incredible. 

ADVERTISING  ^Rau  a  Cardji^pOn^i  appUc^ion^^t  aU^mit  I  g  ^0  W'here  the  line  should,  and  would,  be  j  results-  snobbishness,  which  of  course  since  it  is  the  more  incredible  I 


HEAD  OFFICE;  Mcntreal,  LAncaster  2136*  —  All  Depart-  j  drawn. 


c— .  i  Senate  debate  on  this  bill  will  un 

TORONTO  OFFICE:  1907  Royal  Bank  Bldg.,  8  King  Street  ,  •  .  i  sralnnKlo 

East:  Telephone  wAverley  9350  or  EMpire  3-6286.  tionably  06  inloimative,  anci  valuaDie 

VANCOUVER  OFFICE:  R.  M.  Williams.  1950  Robson  St.. - 

Vancouver,  B.C.,  Telephone  PAciflc  6062.  ^ 

^°''XreSiiy^^  Louiseville  and  the  Picketing 

PARIS,  FRANCE:  28  Rue  Richelieu,  Paris  1,  France.  q  i  i 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  RepresenUtive.  F  rODiem 

Devoted  to  the  interests  of  the  invest-  The  incidents  of  the  past  week  at  Louise- 
ina  public  in  the  belief  that  the  con-  ville,  Quebec,  do  not  make  nice  reading.  It 

_ _ ..--I  x_  xU-  •  1  1  I  I*  "x  X"  !  *  X1_.- _ 


snobbisnness,  wfticn  ol  course  since  it  is  the  more  incredible  because  pr^ent  thicket-land  a  ^y  countries.  Would  the  unionist  give 
This  may  be  said  with  conviction  time  immemorial  has  been  as  ef-  no  real  solution  from  the  inside  has  that  will  not  lead  straightway  »  tithe  of  his  time  for  producing 


Senate  debate  on  this  bill  will  unques- because  there  have  been  no  results,  fective  an  expression  of  one  in-  yet  been  tried, 


downhill  to  disaster— they  will  foods  to  give  to  the  underprivi- 


UiClC  nave  UCCli  WW  gcouxua.  ------  — -  W-WAW—.  w  w..-  ...  biiCU.  MWVV4*.--**  VV  TT...  ^  'TVs.  AW. .A.* 

I.  ..  AJAX  XI  feriority  complex  for  the  poor  as  *  n-u  i.  hove  to  think  first  about  what  leged  beyond  the  seas.  The  ques- 

The  meeting  ended,  fortunately,  .  ” V  ^  complex  lor  me  poor  as  ^  Financial  Times  has  *hev  can  offer  to  America,  and  tion  will  never  be  asked  and  its 

for  the  nouveau-riche.  v  *  _  .  _  .  - -  — ...u  i —  —  : - 1.., — 


without  giving  vent  to  the  usual  ®  nouveau-riche.  pointed  out  again  and  again,  ever  only  afterward.-!  about  what  they  wives^of  the ‘s^e  “men 

.  ,  XX,..  J  X  In  the  matter  of  begging  with  since  1945  the  loneer  one  relies  on  hope  to  get  from  it.  5°  •  wives  oi  tne  same  men 

platitudes  about  the  pious  ends  to  commonwealth  members  now  in-  xv.  x  one  relies  on  ^  economic  solution  often  sort  and  sew  and  patch  and 

which  all  oolitics  must  lead  -  vast  members  now  in-  the  assistance  from  outside  powers  ^t  all  if  the  so-called  broader  con-  mend  every  week  to  make  up 

wnicn  ail  politics  must  leaa  vast  tent  on  creating  overgrown  second-  whose  intentions  are  friendly,  but  cept  only  means  a  meeting  with  bundles  for  mission  fields, 
amounts  of  comfort,  happiness  and  ary  Industrial  structures,  the  sug-  whose  concern  for  one’s  welfare  the  United  States  to  ask  for  an-  .ts  charity,  like  some  men’s  ren. 


Devoted  to  the  interests  of  the  invest- 


well  being  for  all  time. 


£6stion  I0S6S  its  vslue  sio  lonff  ss  10  oma4  other  American  loan,  i^oans  have  ®  .  *  .  .  ,  ^ 

ft  Tc  ^  ^  intellectual,  and  can  nothing  in  the  past  and  will  unionists’ wives? 


the  United  States  to  ask  for  an-  .fs  charity,  like  some  men’s  reh. 
other  American  loan.  Loans  have  gion,  m  the  name  01  the  trade 
solved  nothing  in  the  past  and  will  unionists  wives.  ^  ^ 

solve  nothing  in  the  future.  Nor  Printed  Word 


MONTREAL,  FRIDAY.  DECEMBER  19,  1952  I 

Corporate  Management  In  Need  , 
Of  Understanding 

In  a  Toronto  address  during  the  past 


mpire,  must  be  helped  to  build  up  one’s  own  feet  tional  progress  to  start  up  a  bitter  in  1951  a  total  of  385,648  new 

lorced  to  lire  upon  leliow  citizens  in  a  coun-  only  thing  that  was  announcea  industry  “lest  it  become  com-  ’  f*’®  United  States  is  getting  motor  vehicles  were  sold  in  Canada 

trv  ciicVi  niir-s  Tt  unfortunately  how-  xu  -..x-  x  xi,,x  ,-.„x,!ex*>  ®°®®  anyone  suggest  that  La  narrow  in  its  outlook  and  is  tight-  for  $950,159,511. 

tr>  suen  as  oup.  it  was,  uniortunateiy  now-  any  conviction  at  all  was  that  munist’.  Grande  Nation  will  ever  be  a  ening  its  purse  strings.  The  fact  - - — : — ^ - - 

ever,  an  almost  inevitable  (levelopment ;  and,  ^  g«;J®  NaUon  w  ii  ev  ^  a 

m-S„  toToi  oSeL  w.  ,hi„k  .V  .hi,  wxs  on, «,  h-o .uxx.,uo„  o-oS  . ^ 

vtaS  a^thorftiera?eTot  so  .ho  V0„  xxa.tox.  diooorvlcox  whioh  .“x 

the  political  power  of  organized  labour  as! the  heads  of  the  Empire  countries  indeed  be  better  off  if  it  wealth  is  hoarded  away  jn  ot,ber  words,  the  nations  of 

those  in  other  narts  of  the  country  ,,,  u  x,  x,,  xi,»,v  =«o.i.iion  .  ^  ^  ^  defiance  of  the  state?  the  Commonwealth  have  problems 

inose  in  oiner  pans  oi  ine  country.  | could  have  done  to  their  association  had  concentrated  on  fiUing  the  of  their  own  to  solve,  before  the 

Peaceful  picketing  is  an  important  fea-i^  country  up  with  people  who  like  cx„„„„  .X  larger  concept  becomes  feasible. 


those  in  other  parts  of  the  country. 

Peaceful  picketing  is  an  important  fea^ 


domesMc  wealth  is  hoarded  away  ^^her  words,  the  nations  of 
in  defiance  of  the  state?  the  Commonwealth  have  problems 

Th.  Bri.loh  Empiro  will  ...  bo- 

come  strong  again  until  it  realises  This  was  the  proper  field— imme- 


week,  H.  H.  Rogge,  president  of  the  Canadian  |  t^re  of  the  labour  legislation  of  all  Canadian  ^  ^ to°  woTk“  rarhef  E '  wiTthos:  ®UThrpr^^rff/idl=e- 

Westinghouse  Company,  drew  attention  to  a  1  provinces'  but  it  is  one  which  has  been  We  had  always  assumed  that  there  to  werx,  rainer  man  wnn  mose  strength  of  which  it  is  admit-  diate  and  practical— for  the  Prime  | 

state  of  affairs  which  has  anything  but  en-  ignored  and  contravened  time  after  time  was  a  great  deal  of  basic  strength  ^  tediy  possessed.  The  Commonwealth 

couraging  implications  for  the  operation  of  ;  strikes  have  been  called.  Trade  union  available  to  the  countries  and  a  difference  between^worlTand^^em^  become  ever  more  difficult  to  was^made* towards*  that  Common- 

our  free  enterprise  system  today.  Most  Can-  |  officials  have,  on  such  occasions,  attempted  -gopies  of  the  Commonwealth  oiov^nt)  together,  the  more  the  whole  wealth  co-operation  that  may  be 

adians,  he  sanl,  would  say  that  Canada  s  Uq  iustifv  themselves  bv  claiming  inability  ^  ^  ployment).  called  upon  to  the  indispensable  preliminary  to 

opinnnmv  wac  a  cnnitnli<5tiV  nr  fi'pp  enternrise  I  X  inemseives  oy  claiming  “‘"r,  .  "which,  while  requiring  some  co-  ❖  ❖  ❖  roiw  <br,mx.K«/x„  oUo  any  lasting  realization  of  the  ulti- 

economy  was  a  capitalistic  or  11  ee  enierprise  control  unruly  elements  among  striking  ,  ^  „  T  x  ,  rely  on  somebody  else.  ^  ^  objectives.”  —  The  Gazette 

system ;  but  these  words  still  conjured  up  a  !  j„Qj.e  often  than  not,  by  charg- But  are  we  m  Canada  much  less  «  ❖  <,  (Montreal). 

•  A  _  _  J?  _ 5-_ _ “  ’  *  .  ’  ^  .  1..  ..  -  ..  __a  AV*it14««0  mwa,.  t... .  «1  aS  «m  a.  A....  _ _ _ _ _ _  1 


hold  together,  the  more  the  whole  wealth  co-operation  that  may  be 
and  its  parts  are  called  upon  to  ^he  Indispensable  preliminary  to 


rely  on  somebody  else. 
❖  ❖ 


picture  of  greedy  exploitation  and  business  ;  company  management  with  starting  the  theless  was  capable  of  arriving,  at  guilty?  We  are  building  up  a  tre-  History  does  not  acknowledge 
is  business.”  They  saw  the  capitalistic  busi- i  j)|ggjpjjj^gj.y.  ggj-jQjj  jjjjg  yg|.  jjg  gggj,  jggjj  ^  extent  if  not  antecedents;  history  is  impartial, 

ness  man  free  to  hire,  fire,  pay,  buy,  manu-  taken  against  local  union  officials  who  not  vvrholly  at  sensible  solutions  to  their  having  any  great  ^hich  grow  on  the  . 

facture  and  sell  as  he  chose,  and  not  caring  j  onlv  havp  pncniiraced.  but  have  actually  nar-  . .  ’  *  regard  to  the  population  which  x_.g  y^.x  hlstorv  nlants  for  a  nation 


any  lasting  realization  of  the  “ulti¬ 
mate  objectives.”  —  The  Gazette 
(Montreal). 


MIGHT  TITHE  FOE  EXPORT 

Humanitarianism  of  trade  unions 
something.  They  all,  or  nearly 


mi  be  ci^  omers  TnrwoZr^^  Tlh  o«Sf  approve  gifts  of  mil- 

musi  De  customers  and  workers,  ultimately  reflect  the  strength,  lions  indefinitely  to  both  backward 


unions*  answer  to  the  I 


facture  and  sell  as  ne  cnose,  ana  not  caring  |  have  encouraged,  but  have  actually  par-  population  wnxen  history  plants  for  a  nation  gu  officially  approve  gifts  of  mil- 

a  damn  about  the  public  welfare.  ticipated  in,  intimidation  and  violent  picket-  ^  .  must  be  customers  and  workers,  ultimately  reflect  the  strength,  lions  indefinitely  to  both  backward 

It  is  not  to  be  imagined  that  Canadians  ing  methods.  '^^®  conference  of  prime  minis-  On  the  other  hand,  we  find  that  self-reliance  and  efforts  which  that  and  forward  countries  throughout 

are  alone  in  their  adherence  to  these  archaic  l  As  a  result  of  the  Louiseville  incident,  ters  appears  to  have  decided  that,  ®  interest  in  the  put  forth,  whether  that  ^^It'ls^^the  unions’  answer  to  the 

ideas ;  for  archaic  they  unquestionably  are.  |  the  Canadian  Catholic  Confederation  of  aside  from  a  few  ameliorating  steps  United  lOngdom  in  developing  root  system  is  the  people  of  an  — - 

It  is,  however,  the  approach  of  our  own  Labour,  central  organization  for  the  union  here  and  there  —  such  as  doing  snch  unsuitable  primary  industries  island,  or  whether  it  is  the  con-  P— 

people  to  the  subject  that  directly  concerns  involved,  has  conformed  to  pattern  by  ap-  without  —  on  the  part  of  ambitious  as  wheat  growing,  although  the  glomerate  mass  of  the  peoples  of  IW  I  •T'  Af^A 

us.  As  the  Canadian  Westinghouse  head  I  proving,  in  effect,  the  violent  methods  of  colonies,  nothing  much  can  be  done  tiulk  of  its  growing  soil  and  its  uja^y  colonies  and  dominions  is  ”  •  1  • 

points  out,  corporate  management  today,  in  |  the  strikers  which  precipitated  the  action  unless  the  United  states  govern-  climate  are  much  better  suited  to  quite  beside  the  point.  CHARTERED  / 

formulating  and  carrying  out  its  policies,  of  provincial  police.  Officials  of  the  CCCL  ment  foots  the  bill,  directly,  or  something  else.  November  1952.  This  W.  J.  T.  Adomion,  C.A. 

must  do  so  with  a  close  regard  for  the  inter-  have  indicated  that  affiliated  unions  will  be  indirectly  via  a  debasement  of  its  The  result  is,  of  course,  wheat—  was  seven  years  after  the  end  of  BIRRS  B 

ests  of  government  at  its  various  levels,  and  asked  to  join  in  a  protest,  and  the  question  currency.  flour  of  fantastic  costs,  brought  the  war.  This  was  after  a  lot  of  MON' 

of  labour.  Our  system,  he  suggests,  should  |  of  sympathy  strikes  throughout  the  province  •>  ^  *>  down  to  the  level  where  people  can  things  had  been  tried  and  after  a 

be  called  ‘‘managementism”  rather  than  '  has  been  mooted.  One  was  entitled  to  be  under  the  buy  bread  only  via  a  costly  system  lot  of  outside  help  had  been  digest- 

capitalism ;  because  bu^ness  in  general  is  :  The  solution  of  this  whole  problem  of  impression  that  the  conference,  of  subsidisation.  That  is  not  econ-  ed  without  adding  any  muscle.  Yet  «  *  lU  n  f 

today  run  by  the  professional  manager  whose  picketing  obviously  rests  with  the  tracie  once  called,  would  not  merely  con-  omics;  that  is  nonsense.  in  this  November  1952;  with  cracks  IVlUrNlxv-lt 

powers  are  limited  by  his  responsibility  to-  |  union  organizations  which  have  been,  right  tine  itself  to  discussions  of  minor  ^  jg  equally  nonsense  that  the  appearing  in  so  many  parts  of  the  BARRISTER  . 

wards  his  shareholders  and  to  his  employees ;  i  along,  closing  thei»  eyes  and  ears  to  contra-  economic  points,  none  of  which  Empire  countries  should  be,  on  colonial  empire;  with  impatience  SUITE  604 

to  government  and  to  the  community.  :  ventions  of  the  labour  laws  by  strikers.  The  could  possibly  lead  to  an  ultimate  balance,  importers  of  food.  It  is  the  hallmark  of  so  many  people  of  Univeriity  Tower  Building 

Not  long  ago,  another  prominent  Indus-  '  central  organizations  are  quick  enough  to  solution  of  the  problems,  but  that  food  ^^at  determines  a  standard  of  the  dominions;  in  this  November  Cotherino  St.  West 

trialist  emphasized  the  fact  that  industry,  take  disciplinary  action  when  it  comes  to  it  would  lay  the  found^ion  on  living,  it  is  the  absence  of  food  1952  the  statesmen  anq  heads  of  the 

to  be  efficient,  must  have  a  favourable  in-  matters  of  internal  union  policy.  If,  accord-  which  a  new  reorganised  common-  ,(vi,ich  makes  for  unrest  The  meet-  Commonwealth  could  arrive  only  .  .  ! 

dustrial  “climate”  in  which  to  operate.  He  ingly,  officials  are  sincere  in  their  opposition  wealth  economy  might  be  brought  jng  did  not  seriously  tackle  that  at  one  conclusion. 

meant  that  it  must  have  the  goodwill,  not  j  to  strike  violence,  they  undoubtedly  have  iti**''^®  play  as  a  partner  of  the  problem;  although  it  has  expressed  “Americans  must  debase  their  — 

only  of  the  great  bulk  of  its  employees,  but  |  in  their  power  to  stop  it  to  a  very  consider- U^ee  economies  everywhere.  itself  piously  as  to  the  advantages  own  currency  permanently  to  make  # 

,  n  ,,  1*  ■  XI- _  _ .•X..  _  _ ;n  *  *  _  x.  x,--x  i  .  •  .  .  .  •  »  // 


Dividends  Compounded  Continuilly 

IMItA.'F’ 

MUTUAL  ACCUMULATING  FUND 
$29%  LATEST  4  QUAnTEK  INCOME 

foremost  in  Servko 
at  Lowest  Cost . . . 

Distributions:  MONTHLY  -  QUARTERLY 

MUTUAL  INCOME  FUND 
1952  KATE:  S%  ON  AVERAGE  NET  A$SET$ 
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W.  J.  T.  Adomion,  C.A.  J.  Weeley  Morriion,  C.A 
BIRRS  BUILDING 
MONTREAL 


MONROE  ABBEY 

BARRISTER  &  SOLICITOR 
SUITE  604  TELEPHONE 

MONTREAL 


only  of  the  great  bulk  of  its  employees,  but  |  in  their  power  to  stop  it  to  a  very  consider-  ir®®  economies  everywnere.  itself  piously  as  to  the  advantages  own  currency  permanently  to  make^ 

also  of  the  people  in  the  community  in  gen-  j  able  extent.  There  will  be,  admittedly,  OC-  One  was  entitled  to  feel  that,  if  of  a  different  set  of  conditions.  our  currency  look  better.  Americans 
eral  and  of  the  municipal  authorities.  Ob-  ^  casions  when  striking  workers  will  get  out  the  main  participants  of  the  con-  ^  must  do  this  or  that,  for,  unless 

viously,  the  company  itself  must  make  the  j  of  hand  despite  any  efforts  on  the  part  of  ference  were  really  aware  of  the  However,  these  are  minor  points,  they  do  this  or  that,  we  of  the 
initial  contribution  to  the  establishment  of  '  their  leaders ;  but,  if  the  latter  set  their  facts  that  of  imperial  life,  they  important  though  they  may  be.  The  Commonwealth  cannot  work  out 
the  necessary  industrial  climate.  If  it  pur- ;  faces  sternly  against  violence,  it  could  large-  would  tackle  the  things  which,  over  major  weakness  has  been  shown  up  our  own  problems 
sues  policies  that  are  repugnant  to  its  work-  i  ly  be  avoided.  ;the  centuries,  have  caused  the  in  the  generally  expressed  convic-  Shades  of  a  lot  of  people!  It 

ers  and  to  their  dependents  it  automatically  j  Sooner  or  later  there  has  to  be  a  show-! death  of  more  than  one  Empire,  tion  of  everybody  present  that  it  would  have  been  better  to  hold 
antagonizes  the  municipal  authorities  and  is  j  down  on  this  question  of  picketing.  If  itl  instead  of  going  to  work  on  this  will  be  up  to  the  American  gov-  this  conference  in  secret  and  un¬ 
fighting  a  losing  battle  from  the  beginning.  I  should  be  brought  nearer  by  developments  basic  problem  —  what  has  been  ernment  to  make  the  British  Em-  announced.  It  has  done  no  service 
It  is,  accordingly,  strictly  a  matter  of  '  Louiseville — which,  fortunately  broughtjdone?  One  has  discussed  whether  pire  and  Commonwealth  a  going  to  the  union  of  peoples  whom  it 
good  business  for  management  to  make  |  fatalities — they  will  have  had,  deplorable  i  certain  Dominions  are  entitled  to  concern  again.  represented;  it  certainly  has  done  j 
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Toronto  StockrExchange 
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every  effort  to  promote  good  health  and  they  are,  some  good  effects 
contentment  among  its  workers;  and  to  - - — 

make  the  community  in  which  it  operates  Ogilvie  Flour  Mills  Has 
a  good  place  to  live  in.  *  ^  i  «  • 

There  is,  unfortunately,  in  many  quar-  A  150th  AlUIIVer^ary 

ters  a  disposition  to  look  for  an  ulterior  Qne  hundred  and  fifty  yeai 
motive  m  any  goodwill  gesture  on  the  part :  the  history  of  some  co 

of  “big  business.  A  little  less  suspicion  and  Canada  it  represents  about  oi 
a  little  more  understanding  of  the  present ;  history— from  the  timi 

day  problems  of  management  would  i  tociay 
strengthen  our  free  enterprise  system  im- :  Qjjg  hundred  and  fifty  ye; 

menselj\  |  vvere  onlv  a  few  settlers  and  t 


as  they  are,  some  good  ettects.  secondary  industrialisation,  whether  Therein  rest  tremendous  dangers,  no  service  to  the  people  of  the 

-  the  partners  of  the  sterling  block  not  the  least  of  which  are  purely  home  country. 

OqIIvIg  Flour  Mills  Hss  shouw  continue  to  pool  their  vari-  psychological.  Any  Empire,  any  For  the  all  too  frequent  appeals  | 

S  ous  dollar  earnings  or  spend  them  Commonwealth,  from  the  moment  to  strength  outside  have  apparent- 

A  150th  Anniversary  separately:  and,  finally,  what  is  the  when  it  reaches  its  peak,  becomes  ly  completely  blinded  the  people  at 

T _ , _ , _ ]  J,.-,  •  _  X  1  _  ^®®^  approach  to  the  new  American  beset  by  centrifugal  forces,  at  once  the  very  centre  of  the  Common- 

One  hundred  and  fifty  years  is  not  a  long  administration  from  whom,  as  in  augmented  by  attractions  from  wealth  to  the  great  and  all  but 
time  m  the  history  of  some  countries,  but  m  pagt_  blessings  are  to  flow,  other  big  political  bodies  capable  buried  sources  of  strength  inside. 
Canada  it  represents  about  one-third  of  its  That  is  neither  the  way  to  build  of  satisfying  either  the  feeling  for  It  is  the  strength  within  that  Com- 
wh()le  history  from  the  time  of  discovery  strength  nor  is  it  likely  to  preserve  political  security;  or  economic  well-  monwealth  that  must  be  tapped— 
untu  today.  an  organic  unity  of  the  Common-  being  or  security  as  such.  and  it  must  be  tapped  in  a  manner 


The  Chadian 


t^rferedj^'^ccountafttj 


10  AOCLAIOE  ST  EAST 


until  today. 


Toronto  i.  Ontario 


menseij\  i  vvere  only  a  few  settlers  and  traders  in  Que- 

bee  and  in  the  Maritime  provinces.  There 

The  Senate  and  the  Proposed  ."^thing  at  aii  in  Ontario  or  on  the 

"  prairies,  and,  as  for  British  Columbia,  it  was 

New  Bank  barely  on  the  map,  in  1801. 

J^st  now,  Ogilvie  Flour  Mills  Co.  Limited 
is  mprp  Completed  150  years  of  continuous  oper- 

fy  f rubbe?Sp  for  the  “‘S  eyS‘’brek'i'Do'r 

tT/LTf The  company  in  naturally  proud  of  this 


One  hundred  and  fifty  years  ago,  thereLesith.  For  the  British  Commonwealth  that  sug, 

e  only  a  few  settlers  and  traders  in  Que-  ipbe  occasional  reference  to  the  ministers  to  come  out  so  bluntly  but  1952. 


ling  or  security  as  such.  and  it  must  be  tapped  in  a  manner 

For  the  British  Commonwealth  that  suggests  that  this  is  not  1911 


If  Ottawa  Is  Ready  for  Them 
Here  are  the  Chickens 


By  JOHN  W.  NORTH 


value.  A  case  in  point  is  the  introduction  in  |  .  :x  u:„x-’  ^pflpctino-  thp  mnntrv’i  brilliance  gotiations  between  labour  and  man-  that,  by  such  means,  we  shall  sooner 

the  Upper  House  during  the  past  week  of  a  I  7.  Tbi" ^iLf  was  thought  to  reside  in  the  minds  agement,  has  been  all  but.  if  not  or  later  be  in  real  danger  of  pricing 

bill  providing  for  the  granting  of  a  charter  x„X  oeginning  01  tne  last  planners,  and  the  completely,  destroyed  by  the  White  Canadian  goods  out  of  the  domestic 

to  a  new  bank,  the  Mercantile  Bank  of  tp  Vpipb,.ofp  fbo  p,rp»,f  tbp  bo=  businp*®  man  was  con-  meiket. 

Canada.  A  subsidiary  of  the  Nationale  Han-  SS  by  ^t  leit  one  civil  ser- 

delsbank  N.V,  of  Amsterdam,  one  of  the  to  L  too  dumb  to  under-  No  major  steel  producer,  for  in-  ®  ®*^®o®®  ^o  create  trouble,  and 

IpnrliTio-  Dntpb  bnnlrino-  inatifiitinn*!  fbp  nrn  Pictiue.  In  a  limited  edition,  beautifully  ‘O  “e  *00  o  “  7  stance,  can  be  allowed  to  shut  down  ^®*"®  P®®*  ”'®®^rs  of  the  art  of  ex- 

Jeading  JJUten  oanKing  institutions,  tne  pro-  |  .•i]„5x.„„Xpri  with  manv  wneb  Hmwinerx!  T.t  -  stand  what  It  was  all  about.  Ottawa  *“*'=•  oe  aiiowea  10  snui  oown  ,  ,4 

posed  new  bank  would,  it  is  understood,  ;  'f.  '  p  Tt.velll  f)  "  tb»^^mn.Ws  “""i  =  ™le  Paper  ■■Emploroi.nt  ■«  interruption  to  Steel  f?"*'"' “'J 

Sit.  ^  ts'tortn“-hL‘Toron‘t®^;en"'a  pSXS  .rotoirt’o" 

.  RigSi  from  the  introduction  of  the  bill  ^  r„tr.rto*  SZ 
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Right  from  the  introduction  of  the  bill  7™7\rp;^  wnXwbHp  biV  pf  Employment  as  the  goal  77"  ®  ®«"®"on  wouio  De 

in  the  Senate  it  was  made  evident  that  the  j  pvlf/ nnS  S  p,  JTa,  1  T 

question  of  adding  to  the  number  of  the  EPil'xS  ^  ^  congra-  gn  ^^^y  considerable  means  nr^mi,!  "^Ihat  u 

_ i; _ tulat6d  Oil  tnlS  WOrk.  ir  ife  nnwf»r  fo  achieve  and  main-  the  promise  that  it 


Canadian  chartered  banks  is  due  to  receive 
a  thorough  airing  in  the  Red  Chamber.  De¬ 
bate,  as  it  often  is  there,  is  being  conducted 
along  non-party  lines;  and  there  are  many 
members  of  the  Senate  whose  experience 
fits  them  eminently  for  intelligent  discus- 


g  has  promised  —  and  several  times  Promises  of  Ottawa  at  the  foot  of 
.  reiterated  the  promise  —  that  it  ‘*'®.  1®^*®'^'  employees  of  the  Inter- 


iiea  on  tniS  worx.  in  its  power  to  achieve  and  main-  re^ieraiea  me  promise  -  mat  u  -  . 

A  Remarkable  Contribution  "‘riZ/ its“ h.t ei.v.tad .  L.bo„,  know.  ,t  t...  b^i.  E'T".?',- 

Rv  H  runaflian  rnmnanv  language  into  words  understandable  industry  over  a  barrel;  that  if  man-  ,  in  xh  «  ■  ix  i 

uy  a  Lanaaian  company  to  an.  the  white  Paper  said,  in  agement  has  any  idea  of  refusing  lU 

A  news  item  reports  that  a  Canadian  effect,  that  any  person  in  Canada  demands,  the  federal  government  7  "  i  i,  I  i  wnteniion  is 


layoffs  in  the  agricultural  imple¬ 
ment  industry.  Their  contention  is 


— -  -  -  «/  -  -  A  vi-r  wa«MV  m  ^^M-aaMv***-**  CllcCL*  LiACit  aiij'  ►IClOUJl  Hi  V.xdliaUd  V  Ci  liAIiCliV  ••  i.  IT  11  H*  1  At.* 

sion  of  banking  affairs.  There  was  little  company  operating  in  Brazil  has  bought  from  who  wanted  a  job  should  have  work  will  use  its  enormous  influence  Lo  *  .  ^  .  mP  oymen  ® 

disposition,  in  initial  debate,  to  question  the  !  this  country  since  1948,  more  than  $40  mil-  under  any  and  all  circumstances,  force  a  settlement  Hence,  the  1945  Off  government  policy, 

addition  to  the  list  of  chartered  banks  from  Hon  worth  of  p:oods.  This  is  a  real  contribu-  in  other  words,  if  private  enter-  White  Paper  may  be  said  ,  to  have  ^  ^  °  Provi  e  JO  , 

the  competitive  angle ;  but  there  were  tion  to  Canada’s  prosperity.  There  would  be  prise,  conforming  to  the  demands  destroyed  one  of  the  basic  rights  ® 

doubts  expressed  as  to  whether  the  granting  a  lot  of  wage-producing  man-hours  of  labour  of  consumers  here  and  elsewhere,  upon  which  the  free  enterprise  sys-  ^  J  arguments  to  the  effect  that 
of  a  charter  in  this  particular  case  might  represented  in  that  quantity  of  production,  could  not  provide  employment,  then  tem  is  based.  Labour  may.  with  im-  market  for  agricultural  imnle- 

not  lead  to  something  of  an  open-door  policy  That  it  was  a  Canadian  company— Brazilian  ‘h®  government  undertook  to  do  so.  pumty.  refi^  to  work;  but  manage- 

in  the  matter  of  bank  charters,  and  to  a  Traction,  Light  and  Power— that  provided  Because  it  wm  i^ed  on  the  eve  ment  ^  not  allowed  the  same  right  resistance  to  current  high 

possible  weakening  of  Canada’s  traditionally  Canadians  with  the  opportunity  to  sell  their  ®  general  tLt  richt  cause  m  p”®®®-  '^'^®y  '^®"t  ^obs.  period;  and 

otriiP+iiro  I - A„  - ^A  - -  crally  assumed  that  the  White  that  right  cause  embarrassment  to  _ _ ’ 


a  government  committed  to  the  are  going  to  co^inue  raising 

maintenance  of  Full  Employment.  ®omes 

*  ,  .  .  through. 


As  a  result  of  the  existence  of 


one  important  seg-  Other  labour  groups  may  be  ex- 


sound  banking  structure.  !  goods  abroad  is  worthy  of  note  and  comment.  Ts  a  somewhat  superb  ‘5®^  are  going  to  continue  raising 

41.  f  Brazilian  Traction  had  its  beginnings  Hence  maintenance  Of  Full  Employment.  7®®*  ®°"®®® 

the  established  chartered  banks  view  with  more  than  half  a  century  ago  when  a  group  document  has  never  been  ac-  As  a  result  of  the  existence  of  ❖  <«  .> 

apprehension  or  disfavour  the  possible  addl-  |  of  Canadian  businessmen  introduced  electric  corded  the  recognition  it  deserves  such  a  situation,  one  important  seg-  other  labour  groups  may  be  ex- 

tion  of  the  proposed  new  institution  to  their  ;  street  cars  to  Brazil.  Today  the  company  as  a  blue-print  for  revolution;  al-  ment  of  organized  labour  in  Can-  pected  to  follow  the  lead  of  the 
numbers.  They  might,  however,  be  some-  |  supplies  electric,  telephone,  gas  and  trans-  though  Mr.  St.  Laurent  and  other  ada  has  already  forced  management  agricultural  implement  workers 

thinsf  less  than  enthusiastic  about  the  ques-  i  portation  services  to  about  half  of  Brazil’s  of  his  colleagues  have  since  re-  to  concede  base  rate  wage  parity  when  in  their  turn  they  are  faced 

tion  if  it  was  thought  that  the  granting  of  j  53  million  population.  affirmed  the  determination  of  the  with  the  United  States.  Knowing  it  with  layoffs  quite  beyond  the  con- 

this  charter  might  lead  to  a  host  of  applica-  1  By  sending  abroad  their  capital  and  federal  government  to  defy  even  had  at  least  the  tacit  acquiescence  trol  of  either  management  or  gov- 

tions  from  other  outside  interests ;  which,  j  knowledge,  Canadians  have  helped  Brazil  the  laws  of  economics  in  order  to  of  the  federal  government,  it  has  ernment.  In  other  words,  some 

once  a  few  of  them  had  been  granted,  wouW  '  and  helped  Canada  too.  The  Latin  American  implement  its  promises,  even  when  been  able  to  do  this  without  refer-  chickens  have  already  come  home 


be  increasingly  difficult  to  refuse.  country,  now  the  industrial  leader  of  its  j  t^®®®  ^®''®  0"ly  implicit.  ence  to  the  different  levels  of  per-  to  roost,  and  others  may  be  expect- 

The  Canadian  banking  systeni,  particu-  continent,  is  entered  upon  a  period  of  eco-  original  issuance  of  man  productivity  in  Canada  and  ed  to  do  so  shortly, 

larly  during  the  past  twenty-five  ..or  thirty  l  nomic  growth  that  should  make  this  Can-  r*’®*  Paper,  and  the  subse-  the  U.S.,  or  to  the  admittedly  ^ere  is  an  old  saw  which  says: 

years  with  commercial  banking  confined  to  adian  company  in  the  years  to  come  even  f"  x^^  ?  ^hat  ®  tangled  skein  we  weave 

«  ,  x  •  xi  «  1  ^  e  J-  J  mt-  ment  of  the  Full  Employment  com-  tion  in  this  land  of  sparse  popu-  when  first  we  practise  to  deceive, 

a  few,  but  eminently  sound  institutions-  a  larger  buyer  of  Canadian  goods  ^e  ex-  ^  there  have  lation  and  immense  disLces.  it  is  a  pretty  safe  bet  that  many 

has  been  prospects  for  Brazil  and  f<)r  Hie  Can-  come  several  developments  of  vital  What  are  the  long-term  impllca-  an  Ottawa  bureaucrat  is  now  be- 

the  strongest  in  the  world.  It  shou  d  be  noted  adian  company  there  augur  well  for  this  importance.  Collective  bargaining,  tlons  of  that  labour  “victory”  no  ginning  to  realize  the  truth  of  that 


country,  now  the  industrial  leader  of  its  ^^®®®  ^®''®  o"*^  implicit. 


DO  YOU  KNOW  Af  .T. 
About  Your  Investments? 

Very  few  people  do.  Finan-  representative,  of  important 
cial  institutions  that  have  changes  in  yout  investment 
theit  own  investment  depart-  holdings.  Never  let  your  in- 
ments  and  employ  their  own  vestments  be  "out  of  sight 
statisticians,  also  tely  upon  and  out  of  mind.”  It's  yout 
firms  like  us  for  up-to-date  money  that  you  wish  to 
information  about  securities  preserve  and  increase, 
they  buy  or  sell.  , 

If  you  ask  our  representative 
The  business  of  investing  for  advice  periodically,  he  will 
money  is  an  ever-changing  give  you  full  and  up-to-date 
day-to-day  study.  To  keep  information  about  your  secu- 
you  and  other  clients  up  to  rities.  Take  advantage  of  this 
date,  we  maintain  a  large  advice.  On  this  basis  we 
Research  and  Statistical  De-  should  like  to  build  up  a 
partment  with  a  trained  staff  strong  investment  account  for 
to  advise  you,,  through  out  you. 

James  Richardson  &  Sons 
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Vsncduvei,  lectori*,  Calguy,  Edmonton,  Regina, 

Saskatoon,  Moose  Jaw,  Lethbridge,  Pottage  La  Pt^e; 

Swift  Cunent,  Kenota,  Kingston,  Toronto,  Montt^ 


too  that  the  ATnall  number  of  banks  has  not  1  whole  country. 


which  atill  in  theory  governs  ne-  J  man  yet  knows;  but  it  must  be  plain  I  proverbial  uying. 


-i 


HINTS  TO  INVESTORS  i 


Imperiol  Tobacco  Co.  | 

Please  be  so  good  as  to  let  me  ! 
have  your  valued  advice  in  con-| 
nection  with  some  shares  of: 
Imperial  Tobacco  (common)  which  I 
I  hodd.  Should  I  sell  them?  li 


INQUIRIES  from  subscribers  In 


It  appears  somewhat  late  in  the 
day  to  consider  disposing  of  your 
Imperial  Tobacco  holdings;  this  inj 
view  of  the  fact  that,  at  today’s! 
market  of  9%-10,  the  stock  is  selling  I 
at  only  about  114  points  above  itsj 
1952  low  of  814  which,  incidentally,! 
was  lowest  point  touched  since  j 
1932.  On  the  other  hand,  it  com-j 
I)ares  with  a  high  for  this  year  of; 
1114  and  1951  high  of  131i. 


D.  H.  P.-Montreal  reliable,  foir  ond  unprejudiced: 


jjut  beyond  the  exercise  of  core 
securing  information.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signa- 


swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  oil  inquiries. 


mis?  making  Tax' pro  vrsloTabsorbll  o«-ially  that  capacity  operations  — ’  w^nmpeg  Man.,  Knowles  &  Co.  330  Bay  Street. 

WsfAceltsisameVlastyear^^  Xal  iSIf  anT&  “Agriculture”  -  The  Perspective, 

Final  distribution,  if  any,  will  ritten  off  to  depreciation.  were ’affected  by  iron  ©re  “Mutual  Funds”.  A  booklet  has 

depend  on  years  operating  results  As  a  result,  net  earnings  last  year  ^  real,  reviews  the  agricultural  situa-  just  been  published  bv  A.  F.  Fran- 

At  current  market,  yield  on  basis  of  $2,198,407,  equal  to  89  cents  a  knwn  "  ^  income  and  the  out-  cis  &  Co.  Ltd.  Toronto,  reviewing 

of  40  cents  a  share  in  dividends  is  share,  were  down  from  1950  net  of  ^.S.  is  not  yet  known.  industry.  (Address  the  mutual  funds  business  and  i* 

only  about  4  per  cent.  On  total  $2,594,788,  equal  to  $1.05  a  share.  At  current  market  of  14-1414  Alan  Chippendale,  Calvin  Bullock,  meanin®  for  investors  (Addre-w 
payments  of  4214  cents  for  1951,  At  annual  meeting  early  in  May  Dominion  Foundries  common  stock  Aldred  Bldg.  Montreal).  A.  F.  Francis  &  Co.  Ltd.  66  Kin’ 

yield  basis  is  above  414  per  cent.  shareholders  were  told  that  pro-  provides  a  yield  of  only  about  414  “Transamerica  Corp”.  This  large  Street  West,  Toronto).  ' 

Imperial  reported  net  earnings  duction  was  at  rate  of  400  tons  per  cent  on  annual  dividend  rate  investment  company  is  discussed  in  <.  <♦ 

for  1951  equal  to  48  cents  a  share  daily  with  expectations  that  mill  of  60  cents  a  share.  Obviously  mar-  the  bulletin  of  Arthur  Wiesenberg-  “Industrial  Acceptance”  Inform- 

on  common,  which  represented  a  rate  would  be  up  at  500  tons  daily  ket  is  discounting  a  more  or  less  er  &  Company,  Ne<w  York.  Hold-  ational  material  and  a  prospectus 
fairly  sharp  drop  from  1950  earn-  rate  by  end  of  this  year.  Production  substantial  gain  in  earnings  as  a  ings  and  earnings  have  shown  sub-  on  this  company  is  available  from 
ings  of  63  cents  a  Share.  Last  year  s  for  first  9  months  of  this  year  ex-  result  of  the  increased  plant  capac-  stantial  increases.  (Adress  Arthur  Greenshields  &  Co.  Inc.  Montreal 
earnings  were  lowest  rewrted  by  ceeded  figure  for  full  12  months  of  itT  and  the  prevailing  pressing  de-  Wiesenberger  &  Company.  61  This  is  in  connection  with  the  issue 
company  in  the  past  io  yoojs.  1951  amounting  to  3.4  million  oz.  of  fnand  for  steel  in  the  country.  Broadway,  New  York  6  N.Y.).  of  S.  F.  debentures  currently  of- 
Operations  for  1951  were  seriously  5  million  lbs  of  lead  and  Stock  appears  to  offer  some  at-  •>  •>  <•  fered  at  97  to  yield  5.25  percent 

affected  by  a  drop  m  cigareue  con-  n,s.  of  ^in^  tractions  as  a  purchase  for  growth  “Quebec  Province”.  A  prospectus  (Address  Mr.  Moran.  Greenshields 

Ssitatet^by  increased  ®fKl  Trend  of  base  metal  market  is,  of  _ outlining  the  financial  position  of  &  Co.  Inc.  Aldred  Bldg.  Montreal). 

excise  tax  structure.  A  contributing  course,  an  important  factor  in  com-  _  _  - 

factor  was  a  strike  which  lasted  pany’s  operations,  although  high  A 

long  enough  to  cause  a  shortage  in  silver  content  in  ore  is  a  stabilizing  flAAr  V  J  11 1  fv  I  I  lAr  «  ^  « 

somo  parts  of  the  country.  element.  Industrial  demand  for  sil-  *  *  ^  1  I  Tv  U  JF  ^ 

In  federal  budget  of  last  spring  ver  has  been  expanding  steadily  ■  •  ^  f  C  •  • 

a  modest  reduction  in  excise  taxes  m  recent  years  Prices  of  lead  and  I  K m  Al  l-TT  I ^  M /■\# 

was  granted,  which  permitted  an  zinc  have  receded  quite  a  bit  in  ||||U|Oy|||U  CTTId^llCV 

equally  modest  reduction  on  sell-  recent  months  and  it  is  doubtful 

iiig  price  of  cigarettes.  As  a  conse-  whether  1951  high  levels  will  again  - — — — — ^ — 

qu%nce,  there  has  been  some  re-  be  reached.  By  N  R  CRUMP 

deSinI  l^f^Knd  lf%®pe«ung  1  Vice-president,  Canadian  Pacific  Roilway  Co., 

costs,  may  be  reflected  in  some-  however!  ik  v^rof  nSss  Ind  ""  ^  Canadian  Railway  Club,  in  Montreal 

what  higher  earnings  'or  current  of  company’s  deposits  we  would 

year.  In  addition,  there  are  iiiore  hesitate  to  advise  disposal  of  stock  You  are,  of  course,  well  aware, units  of  freight  equipment  with  a  layed  rate  increases,  that  we  have 
or  less  general  ^  at  prevailing  market.  that  a  detailing  of  the  steps  taken  value  of  $399, 970, (XX).  1,110  units  of!  not  only  met  the  national  require- 

From  the  foregoing  it  would  ap-  ^  ensures  tro.  many  hours  of  time  and  many  tire- j  value  of  $121,896,000  and  2,301,500  at  a  high  ratio  of  efficiency 

pear  is  if  Imperial  Tobacco  may  .  I  am  coming  to  you  for  advice  less  speakers.  An  outline  of  these: net  tons  of  rail  with  a  value  of:  There  is  a  very  handy  fact  which 

have  gone  through  the  worst;  ^  with  some  stock  of  gtgpg  and  methods,  some  familiar  $148,960,000.  |  proves  this  point  and  it  is  that  in 

which  might  suggest  that  the  stock  ventures  Ltd.  which  I  hold.  I  imnortant  because  it  These  figures  prove  that  Cana- j  the  postwar  period— 1946-1951— the 

is  a  better  hold  than  a  sale  at  cur-  ^  ^  ii,  t  *v,  railways  within  the  means  at  Canadian  Pacific  and  the  Canadian 

rent  market  levels.  Canadian  railways,  their  disposal,  have,  to  use  the  com- j  National  railways  have  spent  a 

-  give  Vuch  If  a  view  unceasing  research  and  mon  phrase  “put  it  on  the  line”  to  |  total  of  $603  millions  on  capital 

Gypsum  Lime  have  Ten  wondSg  H  it’ wSuld  have  brought  into  opera-  Provide  first  class  rail  transporta- 1  account  alone.  This  figure,  taken 

I  would  appreciate  any  informa-  not  be  a  good  idea  for  me  to  sell  tion  improvements  of  outstanding  hl’had'^for^the^fact^fhaf’dn'HnTfil other  figures  I  have  al- 
tion  you  wbSld  care  to  give  me  them.  What  do  you  think?  value  to  the  nation  at  large.  tlie  ready  given  you,  indicate  that  rai - 

IboVoypsurl'Lime  stock."  I  have  P.S.  Oshawa.  These  include  extension  and  im-  «nl;S  rise  I?  maleriarpTces  IvT  i  Tn^il 

been  advised  to  buy  some  for  in-  Shares  of  Ventures  Limited  should  provement  of  automatic  block  sig-  ug  percent  ^  i  klelinU  fliTT 

come  and  your  views  on  this  would  not  be  considered  from  the  point  nals;  centralized  traffic  control;  Canadian  railways  are  fullv  con 

be  very  helpful  to  me.  #  of  view  of  dividend  return.  As  a  longer  pa.^sing  tracks  to  take  care  yeS  with  tT  chllgj?,  _ 

O.B.G.,  Toronto,  shareholder,  you  doubtless  are  of  longer  and  heavier  trams  made  imposed  by  the  accelerated ; 

At  prevailing  market  of  around  aware  that  company  is  a  holding  possible  by  the  use  of  diesel  elec-  growth  of  our  country  both  in '  - 

$33  a  share,  stock  of  Gypsum  Lime  and  exploration  organization,  and  trie  locomotives;  large  pox  cars;  population  and  in  traffic  volume.  ■ ' 

and  Alabastine,  Canada  Ltd.,  pro-  a  substantial  part  of  its  income  stronger  and  longer  flat  cars,  a  .  LATEST  REPORT 

vides  a  yield  of  approximately  6  goes  in  exploration  expense  and  ’lumber  with  depressed  centres  to  *  *  *  *u  * 

per  cent  on  annual  dividend  rate  advances  and  loans  to  its  various  accommodate  lugher  and  heavier  The  situation,  not  without  diffi-  Ask  yevr  lnv«tim*ni  Daalw 

of  $2  a  share  which  has  been  paid  subsidiaries  loads;  improved  refrigerator  cars  culUes  and  problems,  is  one  in  for  ib*  Urtosi  Report 

on  a  quarterly  basis  since  begin-  Tnior^ctc  o  -.i  passenger  equipment.  proper  regard  must  be  liad  and  Protpoctut  of 

ning  of  this  year.  Since  1947,  when  company  are  wide-  j},g  purpose  btliind  ttiese  and  the  cost  of  doing  railway  busi- 

dividends  were  first  paid  on  stock,  ®  of  c^es,  other  developments  is  to  meet  the  t®day,  particularly  in  terms; 

each  year  has  brought  with  it  an  in-  have  great  potentialities.  In  addi-  speedily  increasing  demands  of  our  material  and  wages.  This  cost  j 

crease  in  amount  of  distributions,  tio^  to  a  considerable  list  of  direct  country’s  growing  trade  and  be-  completely  staggering  when  com-  j  « 

yearly  record  having  been  as  fol-  subsidiaries  and  associated  com-  cause  of  this,  the  trend  in  design  with  figures  of  only  a  few;  ^ 

lows:  1947  —  80  cents:  1948  —  $1.00;  panies  in  which  it  holds  more  or  is  constantly  directed  toward  de-  years  ago.  I  ^ 

1949 — $1.25;  1950 — $1.40;  and  1951 —  Jess  substantial  share  interest,  _Ven-  velopment  of  equipment  canable  of  You  are  well  aware  that  the 

$1.60.  For  current  year  dividends  tures  controls  through  majority  being  kept  in  service  for  the  long-  railways  of  Canada  have  been  fore- 

totalling  $2  a  share  have  been  paid  stock  ownership  two  other  holding  est  possible  periods  and  with  a  cd,  on  more  than  one  occasion  since  jnfuf/jwfilMi'ifc* 

or  declared.  companies:  Frobisher  Ltd.  and  minimum  need  of  repairs.  the  war,  to  request  rate  relief  to  iIIUJ\/ISc)UIUJ1^LA» 

Steady  annual  increases  in  divi-  Hoyle  Mining  Co.  which,  in  turn.  The  primary  objective,  and  one  meet  consistently  increasing  costs  \  RflflCnfDl  r 

dend  distributions  have  been  jus-  control  or  have  an  interest  in  a  which  must  always  be  kept  in  created  by  the  demands  of  the  uLJUJLJ  J 

tified  by  earnings  record  for  past  number  of  operating  companies.  mind,  is  to  secure  a  maximum  utili-  standard  of  railway  service  to 
7  years,  which  has  been  as  follows:  It  is  worth  noting  that  company’s  zation  of  equipment.  Realization  of  which  our  nation  is  entitled  and 

.1945— 57  cents;  1946— $1.32;  1947—  holdings  of  shares  which  are  listed  this  objective  will  assure  maximum  the  situation  warrants.  Pages  of  /AlUlU  DIIiia^w 

$1.93;  1948— $2.63;  1949— $3.16;  1950  on  stock  market  have  a  valuation  revenue  through  maximum  service  statistics  have  been  compiled  prov-  lAlWlll  HULLUCR 

—$4.00;  1951— $3.67.  Sales  and  oper-  at  current  market  levels,  of  over  time,  maintain  mg  this  point.  1  Uj. 

ating  income  for  last  year  showed  $55  million.  This  compares  with  ’’’c  equipment  inventory  on  a  well  But  the  cost  spiral,  to  my  mind 

a  relatively  marked  gain  over  balance  sheet  valuation  of  about  balanced  basis.  Canadian  railways ;  can  best  be  indicated  by  figures  ^  » 

previous  year’s  figures,  but  con-  519  2  million,  or  less  than  33  per  con-!  which  show  that  the  Canadian  rail-  " 

siderably  higher  costs  and  income  cent  of  market  value.  ’The  $55  mil-  Jmuing  in  the  important  work  of  ways,  in  handling  the  1951  volume 

tax  requirements  cut  into  net  earn-  market  value  of  its  listed  Inmroving  terminal  operations.  of  traffic,  spent  $442  million  dollars 

ings  after  all  charges.  It  wiH  be  holdings  is  equivalent  to  about  $31  The  growing  cost  of  equipment ,  more  than  would  have  been  re-  ^ 

note^  however  that  per  share  ^  outstanding  stock  of  vital  necessity  of  con-  quired  by  prewar  wage  rates  and 

earnings  for  last  year  still  weie  ventures  or  nearlv  $13  a  share  in  ‘mually  improving  service  to  ship-  material  prices.  Increased  wage 

equal  to  about  1%  times  current  or  jt  ^^sential  to  reduce  rates  alone  account  for  $286  rnil-  Aj  , 

annual  dividend  requirements;  and  ®  market  lor  shares  gn^ount  of  time,  presently  esti-  lions  of  the  foregoing  amount  while  - 

that,  on' basis  of  current  market  of  mated  at  50  percent,  which  freight  higher  material  prices  reflect  an' 

around  30,  stock  is  selling  at  only  Among  the  important,  or  poten-  equipment  spends  in  terminals.  I  increase  of  $156  millions 

about  9  times  last  year’s  net  earn-  tiaUy  important,  mining  companies  will  here  break  away  from  the  use  The  growing  traffic  needs  of  an ' 

ings.  which  are  controlled  by  Ventures  of  the  word  “railways”  as  a  general  expanding  Canada  creatf  a  con- 1 

Gypsum  Lime  produces  »  .  wMe  o*'  “^1^  and  mention  two  specific  tinual  demand  for  improvements  to ' 

range  of  materials  used  in  building  Fllconbridle  ‘  yIhow'  .which  illustrate  the  property  and  equipment.  i 

construction,  chief  market  for  T?°?lbridge,  uwnt  Yellow  point  I  have  in  mind. 

«,i;inh  in  residential  construe-  knife.  United  Keno.  Recent  devel-  ...  ...  ' 

a  line  of  water  naints  and  opment  work  on  Sudbury  property  v  ❖  ❖  ;  :  _  _ 

chemical  lime,  market  for  latter  of  Falconbridge  has  added  very  you  j  know,  understand  if  I  i  admit  that  there  are  times  when;  iTIClIIStl' 

which  is  largely  in  pulp  and  paper  materially  to  its  potential  ore  re-  first  mention  the  Canadian  Pacific’s  clients  have  offered  perhaps:  WO  LX 

•industry  ®  ^  serves,  and  this  company  has  a  cote  St.  Luc  yard  and  point  to  it  as  constructive  criticism  based  on  an 

'  Thpro  was  last  vear  a  let-down  Alright  future.  United  Keno  bas  g  modern  freight  terminal  doing  a  opmion  that  property  and  equip- 

'  constrection  but  lu"  Pronus®  developing  into  a  huge  fjrst  class  job  in  speeding  the  na-  ment  presently  in  existence,  when' 

'l^/ff  Sil^lltricti?ni  has  rM^  G'^nt  tjon-g  freight  traffic  This  yard  was  translated  into  service,  was  not- 

i/  a  resumption  oT  activltrin  Yellowknife’s  location  appears  to  built  at  a  cost  of  approximately  $11  Quite  sufficient  to  meet  the  situa-! 

'  this  field  It  should  be  noted  ^hat  wt  reaUv^hT^f  million  and  our  hope  is  that  similar  tion.  I  feel  that  any  such  criticism 

consideraWe^maricet  ’  or^iu’pl’^er  *eoid ’oroduews*’  ®  The  Canadian  National  ia,  I  be-  tunity  offers,  that,  'having  regard  To  he  dated  January 

■  naYnt  nroSs  from  residerftill  ^  Producers.  presentiy  considering  a  sim-  for  the  tremendous  development  of, 

I  and  lmorlvem?nts  °  Exploration  activities  of  Ventures  i’ar  yard  or  yards.  The  Canadian  the  country,  and  our  heavy  finan- 

,  repairs  ana  improveuieaia.  _ gj.g  world-wide  in  scope  and  com-  Natinnal  hai  madp  a  vprv  u/nrth.  rial  pnmmitmenfti  in  rplatinn  tn  rip. ' 
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MACAOLLAN  CONVERSION  1  additional  450  class  ’'A”  shares  outstanding  class  “A”  to  154,325 
Macmillan  &  Bloedel,  Ltd.,  an-  were  converted  into  an  equal  num-  and  increasing  outstanding  ClAM 
nounces  that  during  November  an  ber  of  class  “B”  shares,  reducing  "B”  to  5,131,213  shares. 


of  no  par  value  common  stock  (split  “Bailey-Selburn”  —  This  company  the  province  has  been  made  avail- 
four  for  one  during  year).  Common  is  discussed  in  detail  in  the  Decern-  able  by  Credit  Interprovincial  Ltee. 

_ _ ..^1  ^ Ug-g*  10  Baa«<_  » 4.^.,.. ..  T  Pina  I  <f.  :  a.  Im  .aMoh  m  i* /Vm 


reaard  to  their  lnv«tmAnf«  /»n/i  stock  is  on  an  annual  dividend  basis  ber  12  bulletin  of  Canadian  Busi-  Montreal.  This  is  in  connection 
Dr^lam*  n«  of  60  Cents  a  share  rate  having  been  ness  Service,  Toronto.  Other  items  ]  with  the  current  offering  of  4 


nection  with  some  shares  of'  problems  are  invited  Antwerc  or*  of  60  cents  a  share  rate  having  been  ness  Service.  Toronto.  Other  items  with  the  current  offering  of  4 

Imperial  Tobacco  (common)  which  I  hosed  uoon  inform,,:?,:-  ,!ku.h  increased  from  50  cent  a  share  with  reviewed  are  Great  Lakes  Paper,  percent  SF  debentures  priced  to 

I  hold.  Should  I  sell  them?  |  the  FINAWriAi  ■tiaIcc'i.  payment  for  October  1st  last.  the  gold  question  and  the  1953  yield  about  4.08  percent.  (Address 

D.H.  P.-Montreal  I  reliable,  fo^r  and  unpreiudired*  Annual  report  for  1951  showed  net  business  outlook.  (Address  Cana-  I^uis  I^veque,  Credit  Interprovin- 

It  annears  somewhat  late  in  the'  h.  .  k  unprejuoicea,  -gming. -.g.j.  a,,-- g,,  dian  Business  Service,  1804  Royal 'cial  Ltd.,  210  Notre  Dame  Street 

K  appears  somewhat  late  in  the^  but  beyond  the  exercise  of  care  Bank  Bldg.,  Toronto).  IVest,  Montreal), 

day  to  consider  disposing  of  your  I  in  securing  information.  The  ®n®'^f®s  ®n“  preterred  dividends  ^ 

Imperial  Tobacco  holdings;  this  ini  FINANCIAL  TIMES  cannot  os-  with^$4 IshYre  e^^ned  ‘The  Metals  Survev”  —  This  “Reinvestments’\  A  list  of  mod- 

view  of  the  fact  that,  at  today’s!  responsibility.  stock  prior  to  four  tor  monthly  supplement  hL  been^pub-  Himmllf  i* 

marketof9%-10,  the  stock  is  selling  I  Inquiries  must  bear  the  signa-  one  split,  or  $1.23  a  share  on  basis  Hshed  by  John  M.  Easson  &-  Co.  by  f  hea«^.  HammHI  &  Co.  M^^^ 
at  only  about  points  above  its|  oddress  of  the  writer  in  of  existing  stock.  Decline  in  earn-  Toronto.  In  addition  to  a  study  of  "*1,  "  1,rnls« 

1932.  On  the  other  hand,  it  com-  ’g’dliJ’H  Pob-is-ted.  Stomped,  being  largely  due  to  ahortage  of  Bav'^s^|ef’’TorMto)“°”  *  Iron,  2^?o  8H  *pereent”’(Addre« 

pares  with  a  high  for  this  year  of;  addressed  envelope __  or  postage  heavy  scrap  during  a  portion  of  Street,  Toronto).  Shearson  Hanimill  &  Co'  132  S? 

1114  and  1951  high  of  1314.  '  ;  should  accompany  all  inquiries.  the  year  which  had  an  adverse  ’  *1*  James  Street  'West,  Montreal). 

Company  paid  last  year  a  total  of _ effect  on  production  and  profits.  “Consol.  Mining  &  Smelting”—  <,  <■  ’ 

42%  cents  a  share  in  dividends  as  ioaorcp  j  .  With  start  of  operations  on  new  The  November  Investment  review  -Tlie  Outlook”.  The  December 

compared  with  60  cents  a  share  ^unds  lead  and  blast  furnace  in  September,  1951,  of  James  Richardson  &  Sons,  deals  bulletin  of  Ross,  Knowles  A  Co., 

in  1950.  Policy  is  to  pay  4  regular  w  total  value  however,  this  situation  was  cor-  at  length  with  Smelters  and  also  Toronto  reviews  the  outlook  for 

quarterly  dividends  and  a  final  dis-  «  $6.^0.539.  ^  compared  with  rected.  “P  to  date  quote  and  the  next  ye'ar  and  makes  special 

trihiition  ha.,5pd  on  onerating  results  PJ°au.®tion  valued  at  $5,774,783  in  _ _  .  yield  list  on  a  number  of  Canadian  roforonPA  fo  a  r,i,-,kaT  nt  a—. 
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ASSETS 


Notes  of  and  deposits  with  Bank  of  Canada  ;  ;  ;  ;  $  194,304,275.75 

Other  cash  and  bank  balances . .  .  ;  .  179,518,011.24 

Notes  of  and  cheques  on  other  banks  160,265,516.18 

Government  and  other  public  securities,  not  exceed¬ 
ing  market  value .  976,940,108.20 

Other  bonds  and  stocks,  not  exceeding  market  value  103,063,282.66 
Call  and  short  loans,  fully  secured  ..•••••.  96,830,435.26 

Total  quick  assets  iiiZiii.  $1,710,921,629.29 


Other  loans  and  discounts,  after  full  provision  for 

bad  and  doubtful  debts . . 

Bank  premises . . . 

Liabilities  of  customers  under  acceptances  and  letters 

of  credit . . 

Other  assets  ..1...;...^...;;.;^ 


885,347,481.57 

20,613,590.88 

69,368,976.45 

5,205,195.52 

$2,691,456,873.71 


LIABILITIES 

Notes  in  circulation 

Deposits . . . . 

Acceptances  and  letters  of  credit  outstanding.  . 
Other  liabilities . 

Total  liabilities  to  the  public  i 


Capital  iiliiiimiiii. 
Reserve  Fund 

Dividends  payable . . 

Balance  of  Profit  and  Loss  Account 


$  101,062.68 
2,527,510,437.43 
69,368,976.45 
1,912,179.61 

$2,598,892,656.17 

35,000,000.00 

55,000,000.00 

1,783,978.92 

780,238.62 

$2,691,456,873.71 


PROFIT  AND  LOSS  ACCOUNT 

o 

Profits  for  the  year  ended  29th  November,  1952,  after  making 
appropriations  to  Contingency  Reserves,  out  of  which  full 
provision  for  bad  and  doubtful  debts  has  been  made  .  $14,745,446.95 

Provision  for  Dominion  and  provincial 

government  taxes . $6,325,000.00 

Provision  for  depreciation  of  bank  premises  :  :  1,291,362.23  7,616,362.23 


7,616,362.23 
$  7,129,084.72 


Dividends  at  the  rate  of  $1.00  per  share  :  ;  x  ; 
Extra  distribution  at  the  rate  of  25r  per  share  :  ; 


$3,500,000.00 

875,000.00 


Amount  carried  forward 

Balance  of  Profit  and  Loss  Account,  30th  November,  1951 
Transferred  to  Reserve  Fund 

Balance  of  Profit  and  Loss  Account,  29tb  November,  1952 


»  4,375,000.00 

$  2,754,084.72 
1,026,153.90 

$  3,780,238.62 
3,000,000.00 


JAMES  MUIR, 

President 


T.  H.  ATKINSON, 

General  Manager 


$5,000,000 


Industrial  Acceptance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

5%  Sinking  Fund  Debentures  due  1971 


To  be  dated  January  2, 1953 


To  mature  January’  2,  1971 


'  Tarle  reale  Dlant  addm^  and  world-wide  m  scope  and  com-  National  ha.i  made  a  very  worth-  cial  commitments  in  relation  to  de- 

■  undertaken  n  recent  controls  some  potentially  im-  while  contribution  through  its  elec- - 

'iTfrc  havl  tocreasid  nreduction  fa-  Montreal  terminals  and  is  m  .  o  MJ* 

iSes  and  Effected  Greenland  R  Ts  also  'dSly'or  ?.  Building 

i  „p„..ing  e~i.g.  Ph^Tg'S”  “op  'SLS  “rto“raiiw  ®'9  New  Power  Line 


United  Keno  Hill  searen  ana  With  the  location  of  such  facili-  Commission  is  building  a  new 

I  am  holding  some  shares  of  in  co-operation  with  one  of  the  ^jgg  g^  other  major  centers,  it  will  «9  403000  nAwor  ■wecigam 

United  Keno  Hill  w^ich  were  ‘'Suher  be  possible  to  grea'.y  reduce  delays  to  handle  the  outpu^of  the 

bought  a  couple  of  years  ago  at  eMer^  thV  oil  and  gas  ‘1?®  intermediate  sir  Adam  Beck  development  at  I 

considerably  less  than  they  are  now  ®ni®r«i^ine  °  a  s  divisional  terminals.  Other  Niagara  Falls. 

worth.  They  have  gone  down  quite  ®  “  « f  j  .  ^  .  methods  of  reducing  time  spent  in  The  line,  to  be  completed  next 

a  bit  on  the  market  of  late  how-  both  a“  rega!dl  Sr^  terminals  are  found  in  toe  greater  year  in  advance  of  toe  Niagara  pro- 

ever.  and.  I  have  been  wondering,  ’'I'Jfd  locatton  fnd  ito  rL  j®®t.  wiU  carry  230,000  volts  over  a 

.because  of  the  general  weakness  “  now  7o  fgtoSoTe^s  on“d^^^^^^^  Glanford,  south 

’  in  the  base  metals,  whether  I  „  .  „gn  affg-d  to  gamble  ‘®^®Pnones  on  aiesei  locomotives  of  Hamilton,  to  toe  Petersburgh 

should  not  sell  my  stock  now  and  failure?  De^llpment  offire°  redio  t^k  brek^stoltoS  for  transformer  station  near  Kitchener. 

:take  any  profit.  I  would  be  glad  ^^^k  at  some  of  its  more  recent  g^und  sw  tchercrews-  the  ^fe^^ 

I  of  your  advise  on  this  subject.  ventures  has  been  carried  far  p°nna  switcner  crews,  tne  use  01 

f  ^  N.  C.-Vancouver.  eS  hoTever.  to  indicate  big  AXE  TO  GRINL 

'  ^fth  ^“L?nlrfv'^lo?atod  “'venture's  te^thevn^of  stock  that  tion  well  in  .advLcfof  tr^to  arei?  Thou|htfui  investors,  lost  in  .  maz. 

fiTthe*  Yukon  Territory,  extending  one  should  “sit  on,’’  if  they  can  re^ovaTanTtoe  ^e  of’^opane^g^  MdV*‘emi’.w\r“M?AoTy?  a?i 

a  lenflth  of  about  14  miles  affofd  to  do  so,  m  the  almost  cer-  for  guidance  to  investor  —  the 

‘  and  a  width  of  about  3%  miles  tain  knowledge  that  the  investment  l^'i‘^®r  switch  points  to  re-  brllljant  young  independont  magazlnf 

•  There  aTe  lwo  mSains  on  pro-  will  be  a  lot  more  valuable  at  duce  delays  in  winter:  automatic  for  investors, 
oertv  Keno  Hill  and  Galena  Hill,  some  not  too  distant  date.  INVESTOR  cuts  through  the  coi 

which  onerations  have  SO  -  advances  in  communications  in  ,gs,g„  headlines,  dizzy  optlmisi 

around  which  operations  nave  Foundries  ond  Steel  keeping  with  the  electronic  age.  and  panicky  fear.  “What  Brokers  Be. 

far  centred.  Geological  work  on  uoifi.  rounaries  ana  sreei  These  are  some  of  the  methods  ommend”  —  not  a  concensus,  but 

property  has  indicated  a  possible  Kindly  review  for  me,  briefly,  which,  with  ceaseless  supervision,  e**  security,  based  on  th 

20  separate  mines  and,  during  past  jg  ygur  Hints  to  Investors  columns,  combine  for  railway  efficiency.  w^ViMionaiT^to  “win*  sTreeV- ‘*hen 

year,  work  was  carri^  out  on  six  the  position  of  Dominion  Foundries  ^here  is  another  important  you  imUcipate  trends,  avoid  pitfall 
properties  —  Onek,  Hector,  caiu-  gn<i  steel  Co.  and  the  outlook  for  chanter  to  our  storv  _  the  unend-  F^hsP  'opportunities.  This  feature  alon 

met.  No  Cash.  Birmingham  and  the  shares  of  that  company  ing  replacement  of  Equipment  and 

Elsa.  J  ^  ''''inasor.  q£  replacement.  You  Vou  can  read  a  dozen  trade  letters 

Ore  has  silver,  lead  and  zinc  Dominion  Foundries  and  Steel  ^f]i  recall  that  Canadian  railways  day  without  having  half  the  tnforma 

content  and  grade  is  high,  as  indi-  Limited,  in  common  with  other  came  to  the  war  neriod  with  packed  into  a  single  issue  of  thi 

cated  by  fact  that  average  recov-  primary  steel  producers  in.  toe  ve?l\ori^  which  had  suffered  from 

ery  last  year  was  $68.85  per  ton.  country,  has  been  engaged  in  a  the  necessities  of  depression.  I  have  imp^tance  to*you*durtng  these*crlti- 
At  end  of  1951,  ore  reserves  were  large  -  scale  expansion  program  chosen  the  12-year  period,  1940-  cal  times.  Canadian  funds  welcomed 
'estimated  at  395,613  tons  (up  from  which  had  added  very  materially  1952,  to  illustrate  my  point  because  at  par. 

'328.530  tons  at  end  of  1950)  and  to  productive  capacity  of  plant,  this  period  contains  the  aftermath! 

averaged  38.8  ounces  of  silver,  7.4  During  past  year  a  new  battery  of  of  the  depression,  the  war,  with' 

per  cent  lead  and  3.6  per  cent  zinc.  35  coke  ovens  was  installed  and  a  its  colossal  strains  and  stresses,  the  B  |  >■!  I  ^ 

It  is  worth  noting  that  Atimated  new  blast  furnace  placed  in  opera-  immediate  postwar  period  and  the 

^  reserves  included  no  ore  from  Onek  tion  with  a  scheduled  capacity  of  subsequent  terrific  development  .  Hieiiiur  rg,  mwrtTnpt  IpvBfo? 

I  property  although  development  at  700  to  750  tons  per  day.  which  has  been,  I  think,  improper-  *  mogiiRi  r«K  iHTt»iUR» 

)  toat  mine  has  indicated  heavy  min-  At  end  of  1951  company  had  total  ly  described  as  a  boom.  ««4«  man/  the  taeti 

aralization  funded  debt  of  $5.9  million:  $8  mil-  During  this  period,  total  Cana-  M  ^ - 

In  1951  company  milled  88,026  tons  lion  of  $100  par  value  434  per  cent  dian  railway  purchases  amounted  ,,,  .ma..,  m.  .rTTflli  ‘ 

Of  ore  Md  Reduced  3,480,965  ounces  preferred  stock;  and  2,347.552  Shares  to  $3,763,140,000  including  63,970'  »»•  MlMiM.  in  im  Ifc  A  t  ^ 


companies,  active  in  fields  of  re-  jgjgg 
search  and  industry.  Only  recently,  w/. 


Toronto  —  The  Ontario  Hydro 


These  Debentures  will,  in  the  opinion  of  Counsel,  be  legal  investments  for  funds  of  Insurance  Companies 
registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  without  recourse 
being  had  to  the  provisions  of  sub-section  (4)  of  section  60  of  the  said  Act. 

A  copy  of  the  prospectus  will  be  furnished  upon  request. 

We  as  principals  offer  these  Debentures,  if,  as  and  when  issued  and  received  by  us  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  O’Brien,  Stewart,  Hall  &  Nolan  and 
on  our  behalf  by  Messrs.  Wainwright,  Elder,  Laidley,  Leslie,  Chipman  &  Bourgeois. 


Price:  97  to  yield  over  5.25% 


It  is  expected  that  interim  Debentures,  exchangeable  for  definitive  Debentures  of  the  Company  when 
available,  will  be  ready  for  delivery  on  or  about  January  15,  1953. 


Greenshields  &  Co  Inc 
Nesbitt,  Thomson  and  Company,  Limited 
W.  C.  Pitfield  &  Company,  Limited 
James  Richardson  &  Sons 
Cochran,  Murray  &  Co.,  Limited 


Wood,  Gundy  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Midland  Securities  Corpn.  Limited 
Rene-T.  Leclerc,  Inc. 

Yorkshire  Securities  Limited 


Tanner  &  Co.  Limited 


k  MRAZINE  FOR  INVESTORS 

man/  tke  Saeti 


) 


THE  FINANCIAL  TIMES,  DECEMBER  19,  1952 _ 

Bank  of  Montreal 
Chicago  Branch  Closed 


Current  Loans  of  Chartered 
Banks  Up  Widely  in  October 


Due  to  changes  in  the  Illinois 
Banking  laws,  the  Bank  of  Mont- 1 
real  has  decided  to  close  down  its 
As  compared  with  October  31st'chicago  office.  In  announcing  the 
year  demand  deposits  are  I  ^^^ve  Gordon  R.  Ball,  B.  of  M.pre- 


A  gain  on  demand  deposits  dur¬ 
ing  montli  and  savings  deposits  vir-'last  year  demand 
tually  unchanged  are  shown  on  shown  up  about  $161  million  at; 
condition  statement  of  Canadian  $3,067,790,000  and  savings  deposits, 

chartered  banks  as  at  October  31st  up  about  $325.5  million  at  $4,900,-  “It  is  with  very  great  regret  that 
last.  Current  loans  in  Canada  in-  8,51,000.  Current  loans  in  Canada  I  announce  that,  due  in  part  to 
creased  during  month  by  about  are  higher  by  $203  million  than  at  of  circumstances  largely  be- 
$118  million.  I  same  time  last  year  at  $3.096,310,000. 1  ,  *  ,  u  i.  j 

- - —  <iComparative  figures  follow;  lyond  our  control,  it  has  been  de¬ 
cided  to  discontinue  our  Chicago 


(OOO's  omitted' 


Reserve  Fund  . 

Demand  Deposits  . 

Notice  Deposits  . 

Deposits  (Other  Countries) 
Deposits  Outside  Canada  . 
Bank  of  Canada  Notes  .  . 
Deposits.  Bank  of  Ca;iada  , 

Securities  Held  . 

Call  Loans  Canada  . 

Call  Loans  Elsewhere  .... 
Current  Loans  Canada  . . 
Current  Loans  Elsewhere  . 

Total  Liabilities  . 

Total  Assets . 


Oct.  31 

Sept.  .30 

Oct.  31 

19,i2 

19,52 

1951 

$ 

$ 

$ 

216,561 

209,500 

207,109 

.  3,067,790 

3.025,956 

2.906,922 

.  4,900,851 

4.900.880 

4,575.397 

142,664 

1,56,240 

130,620 

692,122 

707,361 

6.53.041 

194,570 

238,110 

232,214 

668.849 

588,233 

588,342 

.  4,147,147 

4,202,368 

3,875.807 

130,047 

135,018 

110,523 

144.674 

109,.501 

81,885 

.  3,096,310 

2.978.709 

2,893,249 

262,746 

2^4,616 

290,197 1 

.  10,028,799 

9.889.275 

9.423,427 

.  10,041.674 

9.906,465 

9,440,216 

concluded  with  the  First  National 
Bank  of  Chicago  to  take  over  our 
business  as  from  the  close  of  busi¬ 
ness  yesterday  (Friday,  Dec.  12). 

“The  Bank  of  Montreal  was  first 
established  in  Chicago  in  1861  and, 
with  the  exception  of  a  brief  period 
during  the  Civil  War,  has  main¬ 
tained  an  office  there  for  over  90 
years.  It  is  the  oldest  member  of 
the  Ccicago  Clearing  House. 

“In  recent  years  there  have  been 
changes  in  the  banking  laws  of  the 


Covering  the 

Insurance  Field 


B.O.A.C.  Reports  Big  j 
North  Atlantic  Gain 

Passenger  traffic  on  North  Atlan¬ 
tic  routes  increased  42  per  cent  in 
the  Six  months  up  to  October  31st 
over  figure  for  same  period  last 
year,  the  Bri*’-''  '''vcrscas  Airways 
Corporation  reports. 

A  total  of  passengers  were 

carried  on  BO.A.Cs  New  York-Lon- 
don  and  Wontrcal-London  f:r-‘- 

class  and  tourist  services  in  the  booklet  under  the  title  of  i,;  .  ,,  -  j  _ 

six-month  span,  for  lae  s.ni.,,..  Can't  Happen  to  Me”  published  ff.  '"  London,  Eng. 

1951  period,  when  all  services  were  Stewart  Smith  &  Co.,  New  York,! lien 
first-class,  the  number  was  30,817.  and  distributed  here  by  Stewart 


in  the  state.  While  it  is  possible 
that  our  business  in  Chicago  might 
have  been  brought  under  a  differ¬ 
ent  form  of  corporate  organization, 
its  operation  there  would,  in  the 
'opinion  of  our  board  of  directors, 
I  have  been  unduly  restricted,  and  it 
,has,  therefore,  been  decided  to  dis- 
;  pose  of  the  business  to  our  good 
j  friends,  the  First  National  Bank  of 
j  Chicago.” 

i  The  Bank  of  Montreal,  which 
I  operates  583  branches  across  Can- 
lada,  also  has  long-established  of¬ 
fices  in  New  Work  and  San  Fran- 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Commercialization  of  Christmas? 


1859,  is  the  oldest  Canadian  bank 


A  breakdown  of  the  1952  figures  Smiili  (Canada)  Ltd.,  demonstrates 


agency  in  the  United  Stales. 


shows  that  12.695  pa.'sengers  tra-  in  somewhat  unique  form,  and ; 

veiled  on  the  Montreal  route  com-,  with  appealing  illustrations  (draw-j'^"">  England  He  will  be  respon- 

pared  with  8.561  in  1951. _ 'ings  by  Punch  artist  Arthur  Fer-I®'^^®  business  of  the  com- 

rier)  the  almost  unexhaustible  var-!P®"‘®®  outside  the  North  American 
iety  of  insurance  coverages  that  I 

may  be  obtained  today  V®"  ??  important  branches  in 

„  ,  ,  Australia,  India,  South  Africa  and 

Among  Hie  exarnples  of  queer  the  United  Kingdom.  Mr.  Ham,  t»  miov,)  be  heeausp  of  mv 

polices  that  have  been  issued  the  I  native  of  Winnipeg,  Canada,  has'  “  °  o<=‘=a“®o  J"/ 

booklet  refers  to  the  incident  of  a  j  occupied  various  positions  in  the 
cargo  of  monkeys,  insured  for  $35 !  companies’  Canadian  organization, 
each  with  a  maximum  of  $10,650  'and  will  be  responsible  for  all  their 


fovrmBLB  ' 

PROVIDENCE,  R.l. 
CH.ARTERED  1859 


One  of  the  Phoenix  of  Hartford 
Group 

CA.N.ADIA.N  DEPARTME.VT 
MO.VTREAL 


GEO. 


LYMAN  &  SON 

Limited 


General  Agents 

McGILL  BLDG..  485  .McGill  Street, 
yiO.N'TRE.AL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
EST.ABLISHED  A.D.  1802 
CA.VADI.AN  OFFICE.  MO.NTREAL 
D.  L.  DUN'LOP.  .Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

•McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  UXiversity  6-2771 


vilieh  broke  loo.^e  on  an  air-cargo 
plane  to  the  confusion  of  the  crew; 
to  a  policy  issued  bv  a  Llovd's 
underwriter  to  an  English  Circus 
operator  against  the  Loch  Ness 
Monster  being  found;  insurance  to 
baby-sitters  against  ten  of  their 
ffiarges;  insurance  to  school-mast- 
ers  against  liability  tor  “over¬ 
whacking”  of  pupils;  insurances  to 
members  of  a  golf  club  against 
damage  done  to  caddies. 


At  a  meeting  on  December  11th, 


operations  in  Canada 
C.  Roy  Morrow,  until  now  secre¬ 
tary  of  the  companies,  was  ap¬ 
pointed  an  assistant  general  man¬ 
ager,  with  specific  responsibilities 
in  investment  and  administrative 
matters. 

A  Toront  metropolitan  branch  in 
the  new  head  office  building  has 
been  inaugurated  and  will  be  un¬ 
der  the  management  of  Clarence 
E.  Chandler,  formerly  assistant 
manager  for  Canada,  and  now  ap¬ 
pointed  an  assistant  general  man- 

_ _  Chandler  has,  for  over 

directors  of  The  VVestern  Assurance years,  served  the  com- 
Co.  and  The  British  America  \s-'P®'^‘®®  various  capacities 

surance  Co.  made  a  number  *  of  **^''°''Shout  Canada.  W.  Geoffrey 
changes  in  the  official  staff  at  the  '''■®®  appointed  secretary 

head  office  in  Toronto.  jof  •^'e  companies. 

Frank  J.  Erwood  and  Hugh  P.!tircmen"t"T^W^  T  ®  TJ?rv^v®”ihirf 

manageis^^l^'K  appohiTed  fenerll '  E 

S'bu]fnesf7arLr“wfth"\heiGi^^^^ 

companies,  until  1946  being  man- ^YrYv  as  casualTv  underwrl^r 
ager  of  their  foreign  offices  in  Lon- 1 

underwriter  in  Canada,  was  ap- 


Recently  I  have  been  reading 
articles  and  listening  to  radio  com¬ 
mentaries  deploring  the  so-calletl 
“commercialization  of  Christmas.” 
The  general  tone  was  that  the  high¬ 
er,  motives  that  belong  to  Christmas 
were  being  exploited  for  profit. 
One  point  made  was  that  there 
would  be  about  300,000,000  greeting 
cards  mailed  in  Canada,  some  of 
them  frivolously  humorous,  others 
frankly  saying  thank  you  for  bus¬ 
iness  received  and  a  considerable 
percentage  because  the  senders 
were  anticipating  receiving  cards 
themselves. 

Somehow  I  find  it  difficult  to  ac¬ 
cept  the  premise  that  actions  of 
this  kind  and  other  similar  mani¬ 
festations  are  in  some  way  wrong 
or  bad.  In  fact,  I  am  inclined  to 
take  the  opposite  point  of  view. 

I  think  that  it  is  constructive, 
right  and  quite  in  keeping  with 
our  way  of  life  for  commercial 
concerns  to  stimulate  and  encour¬ 
age  the  motives  of  giving,  of  fes¬ 
tivity,  of  kindness,  of  family  feel¬ 
ing  and  of  wanting  to  belong,  that 
have  come  to  be  traditional  witli 
this  period  of  the  year.  I  feel  these 
actions  add  immeasurably  to  the 
recognition  of  the  day  as  a  cele¬ 
bration  of  a  happening  of  great  re¬ 
ligious  significance. 


Why  do  I  take  this  point  of 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
"  The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

3  r 

"  All  forms  of  Insuron'ce  except  Life 


training  and  exT)erience  in  the  life 
insurance  business. 

I  have  heard  life  insurance  sales¬ 
men  criticized  as  harbingecs  of 
doom;  as  dwellers  in  emotion;  and, 
occasionally,  also  for  their  persev¬ 
erance.  There  can  be  no  question 
that  there  must  have  been  times 
when  such  criticisms  were  justified. 
Yet,  every  successful  life  insur¬ 
ance  salesman  I  have  ever  met  has. 
inherently,  been  a  crusader. 

He  realizes  that  it  takes  charac¬ 
ter  to  buy  life  insurance — and  that 


his  job  is  to  emphasize,  as  best  he 
can,  the  things  that  are  basically 
most  important  to  his  client;  so 
that  the  client,  in  turn,  will  resist 
the  temptation  of  procrastination 
and  so  avoid  an  unselfish  respon¬ 
sibility. 

He  realizes  that  husbands  and 
fathers  buy  life  insurance  mostly 
because  they  love  their  wives  and 
children — and  it  is  his  job  to  point 
out  to  husbands  and  fathers  how 
those  they  love  can  obtain  secur- 

ity. 

He  realizes  that,  despite  the 
cynics,  most  men  are  not  entirely 
selfish — and  it  is  his  job  to  turn 
this  unselfishness  into  action. 

•> 

And  so  these  successful,  crusad¬ 
ing  life  insurance  salesmen  appre¬ 
ciate  Christmas,  not  only  as  a  re¬ 
ligious  festival,  but  also  because  as 
long  as  there  are  crowds,  and  greet¬ 
ing  cards,  and  gifts;  and  stockings 
for  children:  and  special  food  for 
special  meals;  and  family  gather¬ 
ings,  and  visiting  with  friends  and 
neighbours;  and  all  the  other  end¬ 
less  demonstrations  of  affection  and 
giving;  then  there  will  be  prospects 
for,  and  the  buying  of,  life  insur¬ 
ance.  Because  men  buy  life  insur¬ 
ance  for  the  same  family  reasons 
that  they  buy  Christmas  gifts. 

If,  in  this  tremendous  wave  of 
human  feeling,  there  are  occasional 
small  happenings  that  irritate  or 
annoy,  it  seems  to  me  to  be  a  small 
price  to  pay  for  the  benefits  we 
receive.  Each  year  there  is  a  new 
deposit  in  the  bank  of  our  collec¬ 
tive  feeling  of  security — emotional 
or  financial — and  the  warming  re¬ 
turn  of  greater  peace  of  mind. 

This  year,  therefore,  I  shall  greet 
you  commercially,  on  the  particular 
behalf  of  the  life  insurance  sales¬ 
men  in  your  community.  May  you 
enjoy  a  very  Happy  Christmas  in 
the  security  of  the  love  of  your 
family  and  friends. 


pointed  an  assistant  secretary.  The 
chief  accountant  at  head  office.  H. 

Whistance-Smith,  was  appointed  an 
assistant  secretary.  The  president, 

G.  Stubington,  will  continue  to  be 
the  chief  executive  officer  of  the 
companies  and  their  subsidiaries. 

Four  managerial  appointments 
and  the  opening  of  a  new  branch 

office  in  the  Canadian  agency  divi- _ _  _ ^ 

sion  of  the  Sun  Life  of  Canada  arc'(ciose''liaison  between  the  executive 
announced  by  W.  G.  Attridge,  control  in  Canada  and  the  board 
superintendent  of  agencies.  Paci- 1  with  its  responsibilies  to  sharehold- 
fique  Madore  has  been  named  j  ers.  Mr.  Keswick  managing  direc- 
branch  manager  of  the  new  Mont- 'tor  of  Jardine  Metheson  and  Co. 


real  LaSalle  branch.  W.  L.  Oborne 


Keswick  Appointed 
Hudson's  Boy  Head 

Announcement  has  been  made 
from  London  and  Winnipeg  of  the 
appointment  of  William  Johnston 
Keswick  as  governor  of  the  Hud¬ 
son’s  Bay  Company  suceeding  Sir 
Patrick  Ashley  Cooper.  Two  other 
appointments,  of  Eric  O.  Faulkner 
as  deputy  governor  replacing  Mr. 
Keswick  and  Philip  A.  Chester  for¬ 
merly  managing  director  for  Can¬ 
ada  as  managing  director  also  are 
announced. 

Appointments  and  control  of  the 
company's  North  American  oper¬ 
ations  it  is  stated,  will  be  as  here¬ 
tofore  the  responsibility  of  the 
Canadian  Committee  in  Winnipeg. 
The  chairman  of  this  committee, 
J.  Elmer  Woods  and  the  managing 
director  are  also  members  of  the 
Board  thus  ensuring  the  continued 


Ltd.  far  eastern  merchant  is  also  a 


Cities  Market 
For  Tractors 


Montreal  will  see  the  farm 
brought  to  the  city  come  February 
16-22,  1953.  Over  fifty  large  Cana¬ 
dian  manufacturers  and  distributors 
will  display  their  wares  at  the  en¬ 
ormous  'Show-Mart’  in  the  City’s 
East  End. 

The  show  will  have  particular 
meaning  for  the  manufacturers  of 
small-power  tractors  who  have  dis¬ 
covered  that  right  in  the  urban 
centres  is  one  of  their  greatest  un¬ 
tapped  markets.  Snqw  removal,  in¬ 
numerable  short-duration  contract¬ 
ing  operations,  golj  course  main¬ 
tenance  and  so  on  are  believed  to 
constitute  a  market  for  the  small 
tractor  equipped  with  a  myriad  of 
tools  and  attachments. 

Industry  spokesmen  consider  that 
the  trend  toward  the  locating  oi 
plants  in  sparsely  settled  suburban 
areas  has  created  a  huge  market. 
New  plant  building  has  featured 
large  open  spaces  for  parking,  and 
with  these  open  areas  comes  the 
need  for  snow  removal  equipment, 


becomes  branch  manager  at  Sher- 1  director  of  the  Anglo  -  Iranian  Oil  |  for  instance.  Abetting  the  industry 


brooke,  Que.  J.  D.  'Vance  succeeds  j  Company. 
Mr.  Oborne  as  manager  in  Guelph, 

Ontario,  and  Marcel  Lajoie  has 
been  named  branch  manager  at 
Trois  Rivieres,  Que. 


METROPOLITAN 


HOME  OFFICE 


SERVING  CANADA  SINCE  1872 


Canadian  Westinghouse 
Expands  Operations 

The  formation  announced  by 
Canadian  Westinghouse  Company, 
of  three  new  divisions  reveals  the 
rapid  development  and  expansion 
of  the  company  in  the  electrical 
manufacturing  field.* 

The  new  divisions  are  power 
equipment,  industrial  products  and 
district  apparatus  division.  E.  E. 
Orlando,  formerly  eastern  regional 
manager  is  general  manager  of  the 
district  apparatus  division,  which 
will,  henceforth,  be  responsible  for 
all  (listrict  operations  in  Canada  in¬ 
volving  the  products  of  the  other 
new  divisions  as  well  as  normal 
regional  operations. 

General  manager  of  the  Canadian 
Westinghouse  power  products  divi¬ 
sion  will  be  J.  W.  Kerr.  This  divi¬ 
sion  handles  sales  of  generating 
equipment  rectifiers,  transformers, 
etc. 

General  manager  of  the  indus¬ 
trial  products  division  will  be  Carl 
Pollock  and  this  division  will  deal 
with  motors  and  control  equipment, 
distribution  apparatus,  marine  and 
transportation  equipment,  etc. 
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THE  WESTERN  ASSURANCE  COMPANY 
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THE  IMPERIAL  GUARANTEE  &  ACCIDENT 
INSURANCE  COMPANY  OF  CANADA 
THE  BRITISH  EMPIRE  ASSURANCE  COMPANY 

AND 

THE  BRITISH  CANADIAN  INSURANCE  COMPANY 
announces  the  appointment  of 
FRANK  J.  ERV/OOD 

AND 

HUGH  P.  HAM 
as  General  Managers 
AND 

C  ROY  MORROV/ 
as  an  Assistant  General  Manager 
AND 

CLARENCE  E.  CHANDLER 
at  an  Assistant  General  Manager 
AND 

W.  G.  CHAPAAAN 
as  Secretary 
AND 

H.  E.  GILLHAM 
W.  J.  HASKINGS 
H.  WHISTANCE-SMITH 
at  Assistant  Secretaries 
of  the  Companiet 


HEAD  OFFICES—TORONTO,  CANADA 

Bronches  in  the  United  Kingdom,  Australia, 

South  Africa,  India,  the  United  Slates  and 
Agencies  throughout  the  World. 

Combined  Assets  Exceed— $47,000,000. 
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is  the  shortage  of  manual  labor  and 
the  high  cost  of  renting  heavy  duty 
equipment  which,  incidentally  is 
economical  to  purchase  only  when 
it  is  constantly  employed. 

At  least  one  firm  supplies  over 
100  attachments  for  use  with  their 
tractors  and  in  most  cases  one  piece 
of  equipment  can  be  removed  and 
another  attachment  for  an  entirely 
different  purpose  affixed  within  an 
hour  or  two. 

Cotton  Bale  Openings 
In  November  Again  Off 

Instability  of  current  business  in 
Canadian  cotton  textile  mills  was 
again  evident  during  November,  ac¬ 
cording  to  figures  on  bale  openings 
released  by  Cotton  Institute  of 
Canada. 

During  the  month  total  bales  used 
totalled  30,'716  (500  lbs.  each)  a 
sharp  decrease  from  the  36,240  bales 
opened  in  October  and  comparing 
with  33,708  bales  opened  in  Novem¬ 
ber  of  1951. 

Producers  note  institute  says  that 
buying  is  still  on  a  short-term  basis 
but  are  hoping  that  demand  will 
soon  become  sufficiently  stabilized 
to  warrant  longer-term  planning  of 
production.  Meanwhile,  the  in(iustry 
is  reported  far  from  recovered  to 
the  former  levels  of  production  and 
employment  from  which  it  started 
to  decline  18  months  ago. 

The  index  of  industry  activity  in 
November  (based  on  1935-39  equals 
100)  was  119.4  down  from  139.7  of 
the  previous  month  and  131.8  of  the 
corresponding  month  of  last  year. 

B.  of  M.  APPOINTMENT 

Announcement  is  made  by  the 
Bank  of  Montreal  of  the  appoint¬ 
ment  of  John  V.  Walters,  formerly 
assistant  superintendent,  as  a  super¬ 
intendent  at  the  bank’s  head  office. 
Mr.  Walters  began  his  banking 
career  with  the  British  Overseas 
Bank  Ltd.,  and  joined  the  B  of  M 
m  1929,  at  its  London,  Eng.,  office 
for  service  in  Canada.  He  is  a  mem¬ 
ber  of  the  Chartered  Institute  of 
Secretaries. 


Bank  Staff  Changes 


THE  ROYAL  BANK  OF  CANADA 

C.  H.  Macrae  has  been  appointed 
manager,  Vancouver,  Gamble  and 
23rd. 

T.  H.  Kennedy  appointed  assistant 
manager  at  Havana,  Cuba. 

D.  D.  Stewart  to  be  assistant  man¬ 
ager.  New  Westminster.  B.C. 

J.  R.  De  Cambra  to  be  accountant, 
Roseau.  Dominica. 

G.  D.  Gomez  to  be  accountant,  St 
George's.  Grenada. 

L.  W.  Laidman  to  be  accountant. 
Lanigan,  Sask. 

D.  R.  Fullerton  to  be  accountant. 
Vancouver.  Georgia  and  Denman. 

J.  A.  D.  Christie  to  be  accountant. 
Vancouver,  Kingsway  and  Slocan. 

G.  T.  Morgan  to  be  accountant  at 
Drayton.  Ont. 

P.  B.  Arthur  to  be  accountant,  Ed¬ 
monton.  118th  and  124th. 

H.  J.  W.  Brophy  to  be  accountant, 
Winnipeg. 

J.  R.  Forget  to  be  accountant,  St. 
Hyacinthe.  (Jue. 

BANK  OF  NOVA  SCOTIA 

F.  W.  Nicks,  manager  at  Toronto,  to 
be  an  assistant  general  manager. 

H.  W.  Seip,  to  be  manager  at  Spa- 
dina  and  Adelaide,  Toronto. 

C.  K.  Collison  to  be  an  assistant 
manager  at  Queen  and  McCaul, 
Toronto. 

A.  W.  Jones  to  be  accountant  at 
West  Saint  John,  N.B. 


Columbio  Cellulose 
To  Save  Sulphur 

Announcement  is  made  by  Col¬ 
umbia  Cellulose  Co.  Ltd.  that  in¬ 
stallation  work  has  been  completed 
on  new  equipment  that  will  sharp¬ 
ly  reduce  the  use  of  imported 
sulphur  in  pulp  making  (opera¬ 
tions  at  its  Prince’  Rupert  mill. 

The  new  equipment,  which  has 
been  tested  and  is  now  in  full 
operation,  will  utilize  pyrites  re¬ 
covered  in  the  flotation  of  ores  at 
the  Britannia  Mining  and  Smelting 
Company’s  Howe  Sound  operation. 

Arrangements  have  been  made 
for  the  delivery  of  a  continuous 
supply  of  pyrites  from  Britannia 
and  this  material  is  burned  in  a 
special  furnace  to  produce  sulphur 
dioxide  gas  which  is  piped  directly 
to  the  acid-making  system  in  the 
pulp  mill. 

Previously,  the  sulphur  dioxide 
was  obtaine(i  by  burning  pure  sul¬ 
phur  which  was  imported  from  the 
United  States. 

W.  C.  R.  Jones,  manager  of  the 
Prince  Rupert  mill,  points  out  that 
the  new  process  assures  continuous 
operation  of  the  plant,  regardless 
of  shortages  in  the  world  supply 
of  sulhpur.  At  the  same  time,  it 
is  another  step  in  the  goal  to  make 
the  production  of  high  alpha  cel¬ 
lulose  a  100  per  cent  Canadian 
operation. 

Finland  in  First 
I.M.F.  Transaction 

Washington:  The  government  of 
Finland  has  purchased  U.S.  $4,500,- 
000  from  the  International  Monetary 
Fund  with  Finnish  markkas. 

At  the  same  time,  a  stand-by 
arrangement  was  concluded  under 
which  the  Finnish  government  may 
purchase  up  to  $5,000,000  more  from 
the  Fund  at  any  time  during  the 
next  six  months. 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  Dec.  10,  1952, 
shows  total  assets  $10,233,559  lower  than  at  the  end  of  previous  week  at 
$54,895,274.  Investments  are  shown  $8,086,203  higher  from  previous  week; 
holdings  of  Sterling  and  U.S.  funds  were  $10,317,437  lower' while  other 
assets  were  $10,261,534  lower.  Deposits  $23,371,630  lower,  circulation 
was  $14,420,192  higher  while  other  liabilities  Were  $6,780,546  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  $38,544,139  lower.  Investments  reveal  decrease  of  $69,847,104. 
Circulation  is  $94,610,036  higher  from  same  period  last  year  and  deposits 
are  shown  $154,256,218  lower. 

Comparative  figures  are  shown  herewith: 

Dec.  10, 1952  Dec.  3,  1952  Chge.  In  wk. 

ASSETS—  8  .  $  $ 


Chfc.  in  yr. 

$ 


Gold  Bullion  . 

Silver  Bullion  . 

Sterling  and  U.S.  Fds. 
Other  Currencies  . 


54.790,939 

104,333 


65,032.339  —10,241.430 
96,464  +  7.871 


—  38,564,514 
-I-  30,375 


Total  . 

Subsidiary  Coin  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INVESTMENTS— 

a) Fed.  P.  Short  Term  . 

b) Fed.  Prov.  Secs . 

c) Other  Securities  . 

Total  . 

Ind.  Dev.  Bank  . 

Bank  Premises  . 

All  Other  Assets  . 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation 


DEPOSITS— 

a) Fed.  Govt . 

b) Chartered  aBnks 

c) Other  . 


Total  . 

Liabilities  (other  curr.) 
All  other  Liabilities  . . 


54,895.274 

65'l28.833 

—10,233,339 

—  38,544,139 

533,750 

646,990 

—  113,240 

+  54,502 

1,225,160.562 

1,214,309,451 

-1-10.851.111 

— 919A06,858 

954,111,196 

93S.850,402 

—  2,739.206 

—  96,714,937 

12,354,046 

12,379.748 

—  25.702 

—  53,325^11 

2,191,625,804 

2,183.339.601 

+  8.086,203 

—  89,847,104 

25.000.000 

25.000,000 

5,375.333 

5.341,653 

+  33,900 

-f  1,912,271 

26,755.118 

37.016,652 

—10,261.534 

—  9,287,174 

2,304,185.501 

2,316,673,729 

-f  12,488,228 

—117,516.184 

5,000,000 

5.000,000 

10,050.367 

10,050.367 

1,522,885,312 

1,508,465,120 

-f  14,420,192 

-f  94.810.038 

18,128.393 

20,760,323 

—  2,631.930 

—  82,284.339 

593.454,619 

6I0.225.I63 

—16,770,544 

—  35,908,35£ 

56,268.533 

60.237,692 

—  3.969,157 

—  40,083,321 

667.851.348 

691,223,178 

—23,371,630 

—154.258.21t 

60,670,167 

70,987.504 

—10,317.337 

—  55.232,408 

37,728,107 

30,917,561 

-h  6.780,548 

—  2,637,597 

National  Canadian  Bank 

78th  ANNUAL  STATEMENT 

Year  Ending  November 29, 1952 

BALANCE  SHEET 

Liabilities 

Deposits:  $476,629,446.87 

Deposits  by  the  public  not  bearing  interest .  $121,732,470.13 

Deposits  by  the  public  bearing  interest,  including  interest 

accruTO  to  date  of  statement .  341,528,333.87 

Deposits  by  and  balances  due  to  the  Government  of  Canada..  2,676,560.51 

Deposits  by  and  balances  due  to  Provincial  Governments .  4,010,733.86 

Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada .  5,046,049.05 

Deposits  by  and  fcxalances  due  to  banks  and  bonking  correspon¬ 
dents  elsewhere  titan  in  Canada .  1,635,299.45 

Miscellaneous:  «  1,383,511.22 

Acceptances  and  letters  of  credit  outstanding . $  1,344,913.95 

(Dther  licsbilities  to  the  public .  38,597.27 

SharehoWers:  15,203,731.63 

Capital  paid  up . . . . . $  7,000,000.00 

Reserve  Fund .  7,500,000.00 

Glance  of  Profit  and  Loss  Acexjunt .  401,092.19 

Dividends  declared  and  unpaid  (including  dividend  payable 

1st  December,  1952) .  162,639.44 

Extro  dividend  payable  Ist  December,  1952 . 140,(300.00 

$493,216,689.72 

Assets 

Cash  Assets:  $  77,657,650.41 

Subsidiary  coin  held  in  Canada . . . $  1,390,714.96 

Subsidiary  coin  held  elsewhere .  265.43 

Notes  of  Bank  of  Canada .  15,377,165.00 

Deposits  with  Bank  of  (3anoda . .  30,022,975.85 

Cheques  on  other  banks .  27,981,358.54 

Government  and  bonk  notes  other  than  Canadian .  492,681.17 

Due  by  banks  and  banking  correspondents  elsewhere  than  in 

Canada... . . . - . .  2,392,489.46 

Securities:  219,269,421.44 

(Not  exceeding  market  value) 

Government  of  (Canada  direct  and  guaranteed  securities 

maturing  within  two  years .  $  72,546,940.02 

Other  Government  of  Canada  direct  and  guaranteed 

securities . .  72,342,243.25 

Provincial  Government  direct  and  guaranteed  securities 

maturing  within  two  years .  10,738,277.08 

(Dther  Provincial  Government  direct  and  guaranteed  securities  32,070,733.79 

Canadian  municipal  securities .  14,878,090.90 

Public  securities  other  than  (Danadian .  655,354.52 

Other  lx>nds,  debentures  and  stocks .  16,037,781.88 

Lcxins  and  Discounts:  187,997,380.13 

(estimated  loss  provided  for) 

Current  loans  and  discounts  in  (Canada .  $169,391,358.16 

Current  loans  and  discounts  elsewhere  than  in  Canada .  804,867.20 

Call  loans  secured  by  collateral  of  sufficient  marketable  value  2,670,980.97 

Loans  to  ftovincial  (Governments .  12,078.77 

Loans  to  cities,  towns,  municipalities  and  sch<5ol  corporations..  15,097,442.74 
Non-current  l(xins . 20,652.29 

Miscellaneous:  8,292,237.74 

Bank  premises  at  not  more  than  cost,  less  amounts  written  oS..  $  6,796,062.42 
Liabilities  of  customers  under  acc»ptonces  and  letters  of  credit 

as  per  contra .  1,344,913.95 

Other  assets. . . . 151,261.37 


$493,216,689.72 


NOTE’— 'The  assets  and  liabilities  of  Banque  Canadienne  Nationale  (France)  same  being  considered  a  branch  operating  q$  • 
subsidlarr  of  Banque  Canodienne  Nationale,  are  included  in  the  obove  Balance  Sheet. 

PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  29th  November,  1952,  after  making 
appropriations  to  Reserves  for  Contingencies  out  of  which 
accounts  full  provision  lor  bad  and  doubtful  debts  has 
been  made . . . 

Less: 

Provision  for  Federal  and  Provincial  Taxes . . .  $  803,813.30 

Contribution  to  Staff  Pension  Fund .  350,000.00 

Written  off  Bank  Premises . . . .  349, 1 78.27 

Net  profits  after  the  foregoing  deductions . .  . . 

Dividends . $  560,000.00 

Extro  dividend,  20|!  per  share,  payable  1st  December,  1952. .  140,(XX).(X) 

Amount  carried  forward . 

Balanc*  at  credit  of  Profit  and  Loss  Account,  30th  November,  1951 . . 


Tronsferred  to  Reserve  Fund ..  r. » .-.  . . . . . .  .- 

Balance  at  credit  of  Profit  and  Loss  Account,  29th  November,  1952. 


$ 

2,350,043.15 

1,502,991.57 

$ 

847,051.58 

700,000.00 

$ 

147,051.58 

754,040.61 

$ 

901,0^2.19 

500,000.00 

$ 

401,092.19 

LOUIS  HEBERT, 

Chief  AceountanL 


ULRIC  ROBERGE, 

General  Manager. 


CHARLES  ST.PIERRE. 

PresldenL 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

We  have  checked  the  ocah  and  verliied  Hie  eecurlHee  of  Hie  Benk  at  the  Chief  Office  at  the  cleee  of  the  financial  year 
oe  well  at  at  another  time  during  the  year,  and  iound  they  agreed  with  the  entrtee  In  the  booke  in  regard  thereto. 

We  have  examined  the  booke  arid  aooounle  at  Head  Office  and  have  compared  the  above  Sheet  wtih  thee* 

booke  and  with  the  oerUfied  retume  from  the  branohee.  In  our  opinion,  the  Balance  Sheet  is  prcqwly  drawn  up  eo  as  to  disclase 
the  true  condllion  oi  the  Bank  as  at  29th  November,  1952,  according  to  the  beat  of  our  tnformaUen  aitd  the  — .  giyaa 
us,  ond  Is  os  shown  by  the  books  oi  the  Bank. 

We  hove  obtained  all  the  Infonnation  arid  ezplanatione  required  by  ut,  and  in  our  optaioo  the  tranaaetlooe  of  the  ^ 

which  have  oocne  under  our  notice  have  been  within  the  poweri  of  Um  Bonk. 


MonIreaL  15th  December,  10S3, 


MAURICE  CHARTRE,  CJL 

of  (3iartid.  Samson,  Beanvati,  BAolr  ft  Cle 
A.  BAILANTYNE,  C.A. 

of  Peat  Marwick,  MficheO  ft  Gs. 


Audlten. 


■  Some  New  Production  Peaks  | 

Canada  Southern  Growth  May  Bring  New  Financing ««  ^  ^^nths 

_  _ _ ^  I  -  earnings  more  than  double  those  for  tain  executives  and  employees  of 

p  ,  T  i  *  t  **i  "  ^  New  production  records  in  crude  petroleum,  natural  gas  and  iron  previous  year  $958,836.  equal  to  PanCoastal  Oil  Co.'  C.A.  pursuant 

fh*  underway  at  Canada  Southern,  for  hoard  was  obtained  by  New  Brit-  Phillips  Petroleum  Co.  reports  ore  were  established  in  Canada  during  the  first  nine  months  of  this  year,  ®  '  to  the  nlan  of  reorganization  dated 

^®*^struction  of  the  first  heavy  crude  oil  cracking  outfit.  It  would  Msh  Dominion  Oil  who  took  in  Phillips  Neilson  well  DI  Discovery  according  to  figures  released  by  the  Bureau  of  Statistics.  Substantial  ^'‘tb  $398,^83  or  20  cents  a  share,  m  2  09057  chares  have  been 

the  Coleville  area,  Sask.,  with  a  capacity  of  from  Northern  Concord  Development  18  miles  southeast  of  the  Armena-  gains  were  also  recorded  for  silver,  zinc  and  cement.  There  were  declines  1^1  _  _  „  ,  ,  .  .u,,  Sd  to  shaSdIrs  of  IllUiois 

10.0M  to  20,0(W  barrels  daily.  Ltd.  to  form  a  drilling  group  for  Camrose  field  drilling  p^t  4  670  in  output  of  copper,  coal,  gypsum  and  lime.  Comparative  production  fig-  Re^ve.  president,  states  that  to  ®"®‘^^°\"®*g^change  for 

$5  Sio'rS'Vma  installations  is  estimated  at  about  ‘he  farmout  «^Xr  Sinf  the  Ds"  not  pre-  ures  for  September  and  for  9-month  period  follows:  lo'coSdate  iTm^'or  sutsidia^es '  Srshfre®. ‘  capUa?"f.  t- 

not  yet  been  determined  about  30  to^35  million  barrels*  ha'^ve  been'  High  Crest  -  Alberrnont  -  Leduc  unproductive.  Tlie  Unit  of  September  September  — Year  to  Date—  because  resources  are  ample  for  011,998  shares,  leaving  3,988,002  in 

I  contemplated  development.  treasury. 

Negotiations  are  reported  to  be.> - -  been  completed  as  the  fir.st  Huai  Asbestos,  ton  .  85,986  82,479  737,395  692,176 

going  on  between  the  company  and  |  $83,520  for  the  same  half  section  zoned  lower  cretaceous  and  D3  .  .  •*  .  production  Cement,  bbl .  1,673,582  1,550,402  13,271,392  14,107,879  ■— 

United  States  interest  that  could  in  which  Imperial  Battle  Lake  well  formation  oil  producer  in  Alberta.-  Clay  products,  $  .  2,433,493  1.984,182  11^32,807  17,002,362  rw  mm  r\  ».»-»  o  wt 

lead  to  the  financing  of  the  enter-  had  been  abandoned,  about  4>i  The  well,  on  tlie  northern  edge  of  ‘h®  UI  past  3,500  feet  indicate  the  Coal,  ton  .  1,455,343  1,511.904  12,932,907  12,339,465  Jj  fj  Mf>fjQrtnln  DQIifn  &  tlCiflTlCl 

prise.  There  are  Indications,  how- 1  miles  .southeast  of  the  Century-  the  Malmo  field,  was  assured  of  ^  strike  in  Al-  Copper,  ton  .  21,565  21,825  214,727  193,285 1  ’ 

ever,  that  Canada  Southern  plans i Monarch  test  well.  triple  zoned  production  Lower  herta  to  date.  Gravity  of  the  DI  Gold,  fine  oz .  383,163  361,386  3.258,892  3,289,022  IKIVFCTMFNTC  LIMITED 

are  actually  much  bigger  than  that  I  .>  cretaceous  D2  and  D3  —  on  drill-  °ii  degrees  API.  Gypsum,  ton  .  427,039  479,746  2,851,573  2,776,0,56  |  I  rl  T  CS I  lYlCn.l  3  UIIVII  I  Bl/ 


"***  Some  New  Production  Peaks 

Canada  Southern  Growth  May  Bring  New  Financing  ^Minerals  in  First  9  Months 


.THE  FINANCIAL  TIMES,  DECEMBER  19,  1952 

iCommonweolth  Pet.  i  s®uthe 

I-  .  Canada  Southern  O: 

EorningS  Doubled  I  vises  that  an  additional 


ever,  that  Canada  Southern  plans  ^  Monarch  test  well 
are  actually  much  bigger  than  that  i 
There  is  talk  of  a  separation  of  the  Canat'Ian  Gulf  O 
company’s  operations  into  two,  or  lifornia  Standard  i 


more,  different  parts,  to  facilitate  OH  &  Refining  Ltd.,  and  PhllUns  cretaceous  and  D3  and  an-  has  completed  what  is  probably  the  Ume,  ton  . ^  . .  „  i®2.809 

the  very  substantial  financing  pro-  Ptroleum  Company  of  Oklahoma,  well  will  be  drilled  to  take  well  in  Alberta  to  find  com-  Natural  ps,  m.  cu.  ft . : 

gram  which  is  warranted  in  light  the  four-company  team  which  is  U2  production.  mercial  gas  in  the  shallow  Belly  i  Nickel,  ton  . .  I0,92j 


gram  which  is  warranted  in  light  the  four-company  team,  which  is!‘he  D2  production.  ^ 
of  the  great  oil  and  natural  gas  re-  exploring  and  developing  a  ten-sec- j 


River  formation. 


success  for  the 


Unit  of 

September 

September 

— Year  to  Date— 

Meaanre 

1952 

1951 

1951 

1952 

Asbestos,  ton  . 

85,986 

82,479 

737,395 

692,176 

Cement,  bbl . 

...  1.673,582 

1,550,402 

13,271,392 

14,107,879 

Clay  products,  $  . 

...  2,433.493 

1,984,182 

t|t232,807 

17,002,362 

Coal,  ton  . 

...  1,455,343 

1,511,904 

1^932,907 

12,339,465 

Copper,  ton  . 

21,565 

21,825 

214,727 

193,285 

Gold,  fine  oz . 

. . .  383,163 

361,386 

3.258,892 

3,289,022 

Gypsum,  ton  . 

. . .  427,039 

479,746 

2,851,573 

2,776,056 

Iron  ore,  ton  . 

. . .  660,977 

596,759 

3,457,583 

3,998,211 

Lead,  ton  . 

14,205 

11,928 

112,721 

119,606 

Lime,  ton  . 

. . .  102,809 

101,044 

925,841 

869,405 

Natural  gas,  m.  cu.  ft. 

...  6,455,3H 

5,457,208 

55,669,179 

68,075,587 

Nickel,  ton  . 

10,925 

11,682 

103,205 

105,034 

Petroleum,  bbl . 

...  5,944,288 

4,882,591 

34,811,570 

43,679,762 

Salt,  ton  . 

80,729 

80,214 

712,117 

717,263 

Silver,  fine  oz . 

...  1,733.754 

1,926,070 

17,053,377 

18,221,872’ 

Zinc,  ton  . 

29,728 

29,205 

250,839 

274,820 

UnuldSt!?es‘'  M®‘  ro*"be°\Lwn' at  Guff  C  pT'  9-^Z  ‘‘htf  w  '"SnifeH  ^ 

umiea  Mates.  ,  .  ..u  iX-’  ,  pe  known  as  Gulf-C.P.R,-  of  the  field  topped  D3  Al  6  6.5’1  which  was  drilled  much  deeper  and  produced  for  own  use. 

From  a  mere  independent  with  Fiveland  No.  12.  The  location  is  feet,  at  an  elevation  of  3  705  Tp’  abandoned.  ' 

wide  spread  interpts,  Canada  one-half  mile  north  of  Gulf-C.P.R.-  whidi  is  570  feet  above  the  fieldi  Arvilla  No.  16-3A  well  tested  a 

Southern  thus  would  become  some-  Fiveland  No.  4  in  which  the  team  oil-water  interface.  The  u-ell  i‘s  Potential  of  2,500,000  cubic  feet 

what  of  a  parent  company  to  pn-  discovered  oil  and  natural  gas  in  currently  drilling  past  6.680  feet  daily  from  perforated  Belly  River 


I  contemplated  development. _ treasury. _ _ 

D,  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFI  CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 
TRAFFORD  &.  ASSOCIATES 

etOLOGICAL,  PtrnoLtuM 
INGINttRING  AND  MANAGlMlNT 
CONSULTANTS 

WALCS  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  41212  -  41224  •  43132 


ous  very  promising  and  profitable  prolific  quantities. 


.  .i,,*  rp.  „  .  ,  ,,  .  .  Standard  has  a  joint  interest  interval  1.300  feet  to  1,321  feet.  The 

operating  concerns  at  least  that  The  first  follow  up  test,  three-  with  Texaco  Fxriloratinn  f-r.  well  Ls  canned  and  awaitina  a  mar 

is  what  the  shuttlebut  has  about  it.  eighths  of  a  mile  north-west  of  one  other  Lnn^e  cten  np^-pi?  ket  a^^altlng  a  mar- 

The  company’s  acreage  now  totals  the  discovery  well,  Gulf-C.P.R.-  "nd  is  currfnMv  drm  ^  ^  -The  w-eii  wac  driiiad  nn  c-  c«p 

some  2,200,000  acres  in  Canada,  with  Norman  No.  8  on  Lsd.  8-4-46-28  Texam  and^=i  ^  drilling  one  with  The  well  was  drilled  on  a  six-sec- 
_ _ ’  _  ’ _ _  7e;nnnnnn  -w  4th  M  ic  Hriiim,.  n  nnn  .Texaco  and  also  another  one  that  tion  farmout  from  TVlestem  Lease- 


one  with  The  well  was  drilled  on  a  six-sec- 

proven’~reserves  of  about  75,000.000 -W.  4th.  M.,  is  drilling  below  7,000  iV'^hollv '  owifed  "‘estern  Lease-  '  Newmont  takes  up  last  $1  |  --ij  shares  increased 

barrels  of  oil  and  200  billion  cubic  feet;  and,  the  second  followup  wnoiiy  owned, _ holds  Ltd. _ _  _ ,  e*  gold  mine  shares  increased 

feet  of  gas.  This  is  by  no  means  test.  Gulf  Fiveland  No.  C,  on  Lsd.  million  Ot  convertible  de- 1  year. 

BrinSlS  Urban  Building  bentures  under  agreement!  “TT  i  h  ■ 

the  existance  of  further  reserves.  |No.  4.  i.s  drilling  below  5,600  feet.  ^  ^  '  UUIl  A/UflUIfl^  - -  Annual  report  of  Anglo-Huronian 

A  splitting  up  of  the  company  The  first  two  followup  tests,  as  n  .  W  W  f>  m  *  m  Toronto— Announcement  is  made  Ltd.,  mine  holding  company,  for 

Into  various  operating  components  well  as  the  new  test,  have  the  D3  Kn/ltn  l.ili*  M  .it  KilTlOP  by  Sherritt  Gordon  Mines  Ltd.  that  fiscal  year  ended  July  31st  shows 

would  be  one  instance  of  the  cur-  Devonian  as  their  obpectives.  L.U.  ILl  somewhat  higher  than  for 

hein^^reversed.  Canada  ,  J**  i  ,  .  i  final  $1,000,000  principal  amount  of  preceding  year  at  $1,108,893  as 

Southern,  through  its  successful  de-  ®  £Sse"  i?‘ Us^oU  rl’  Special  to  The  Financial  Times  !  convertible  debentures  issued  to  compared  with  $1,025,374  and  net 

velopment  of  the  Coleville  field,  m  ^  ‘  Winnipeg:  Its  $200,000  building]  This  past  year  there  have  been  ]  Newmont  Mining  Corp.  Ltd.  bring-  earnings  after  all  charges  up  at 

company  with  Royalite.  has  sharply  ‘  j  ^  reserves  bv  4M  ner  boom  subsiding  owing  to  winter, 46  mining  companies  exploring  and',  ^  j  j  jssygd  amount  of  deben-  $992,955.  equal  to  66  cents  a  share 

rr.i;''i.rrVow “  T"? "-‘I-™ s rRoco,*.  u„d„  .h, “ s“?,£r “ 

cas  development  in  conjunction  Lompany  engineers  estimate  the  norths  La  Ronge,  180  miles  north  |Honge  has  played  a  vital  role  in  terms  of  company's  financing  Securities  trading  profit  was 

with  the  Coleville  heavy  crude  is  company  s  total  recoverable  oil  of  Prince  Albert,  has  just  seen  the  these  activities.  In  fact  the  little  agreement,  the  first  $5,000,000  prin-  sharply  lower  at  $93,712  as  compar- 

accepted  generally  as  an  important  reserves  at  75,000,000  barrels  and  opening  of  the  sixth  Saskatchewan  frontier  town  has  become  the  main  cipal  amount  of  bonds  will  be  ed  with  $572,500. 

addition  to  the  gas  reserves  avail-  its  gas  reserves  at  200  billion  cubic  government  store,  the  latest  in  the  transportation  link  with  the  south,  issued  before  the  end  of  the  cur-  Balance  sheet  shows  some 

able  for  ultimately  eastern  exports  feet.  As  at  October  1.  Bulk  of  com-  j  .  t  ■  itself  has  been  quite  a  rent  month.  strengthening  ot  net  working  capi- 

via  the  Trans  Canada  Pipe  Lnm,  panys  reserves  are  in  the  Buffalo  refrigeration,  big  fishing  centre,  to  service  which  underground  work  at  the  "A”  tal  position  at  $2,025,895  against  $1,- 

if  as  and  when  it  ever  gets  an  OK.  Coulee-Coleville  area  of  western  fluorescent  lighting  and  self  serve  the  provincial  government  has  concentrated  on  947.765  at  end  of  previous  year, 

ana  w^^  Saskatchewan.  The  company  com-  ^^oPPms  carts,  the  new  ente^rise,  built  a  filleting,  packing  and  freez-  ™ep\raUon  of  the  orSy  for  R^porrs^ws  company  increased 

Fourth  well  for  Ponder  Oils  Inco.,  putes  the  discovery  costs  of  its ,re-  constructed  at  a  cost  of  $35,000,  is  ing  plant.  The  town  serves  as  a  ^  j  eauiooina  the  shaft  for  its  investments  in  gold  shares  dur- 
wh%^owned  6™th-old  UnUed  serves  at  less  than  five  cents  per  '"^air.Vrehouse" and  ourist"re:;t,vof.‘'^’h "  1  prodKm  *  O  e"  b?o!fe*n  *  in“  the  ing  ‘the“year  ending  July  31,  1952. 

States^  subsidiary  of  Ponder  Oils  barrel.  .  .  ,  T  mana  °cr’s  fxsfdencrhavf  llso  dlv  attainfnr  creat  couL  of  this  work  is  being  sent  to  Net  aggregate  value  of  assets  at 

Ltd..  Calgary,  was  spudded  in  as  a  ,  .>  ❖  «  been  built  ^fcat  Popul^ar  ty  ,  the  end  of  July  was  $29,145,288.  ot 

1%-mile  northwest  step-out  tO|  Homestead  -  Long  Island  Bird-1  Already  served  bv  a  Sa^'katche-  United  Statpc  The  copper  concentrates  being  produced  which  $26,317,547  consisted  of  gold 

Ponder  No  1  Classen  producing  No.  1  well  will  be  drilled  by  wan  *go?ern3  power  line  and! couS  if  alfunsp^lcd^riin'^-tc?-  are^  being  stockpiled  for  shipment  .-nining  shares.  The  gold  shares 
field  allowable  of  180  barrels  daily  k  group  of  five  oil  companies  on  linked  with  a  government  main-iritorv.  ’  I  to  the  Ottawa  plant  during  the  equalleo  90  per  cent  of  the  net 


Sherritt  Gets  Anglo-Huronitm 
Final  Payment  Eaming^ain 


E.  TRAFFORD 


P.  KLAUI 


Uranium  Brings  Urban  Building 
Boom  to  Lac  La  Ronge  District 


Newmont  takes  up  last  $1 
million  of  convertible  de-| 
bentures  under  agreement! 


Report  shows  holdings  in' 
gold  mine  shares  increased ; 
last  year. 


Special  to  The  Financial  Times 


•  Annual  report  of  Anglo-Huronian  i 

Toronto— Announcement  is  made  Ltd.,  mine  holding  company,  forj 
by  Sherritt  Gordon  Mines  Ltd.  that  fiscal  year  ended  July  31st  shows  j 
payment  has  been  received  for  the  income  somewhat  higher  than  forj 
1  final  $1,000,000  principal  amount  of  preceding  year  at  $1,108,893  as ! 
'convertible  debentures  issued  to  compared  with  $1,025,374  and  net| 


i-  ,1  v,ip  pfTan  barrels  daily  p  ,  “  •  • government  power  line  and  course,  is  all  unspoiled  virgin  ter-  peing  siocnp.ivu  lui 

field  allowable  of  180  barrels  aaiiy  g  group  of  five  oil  companies  on  linked  with  a  government  main-  ritorv  I  to  the  Ottawa  plant  during  the 

in  the  Mungerville  sector  01  le  farmout  acreage  from  Imperial  Oil  tained  road  from  the  south.  La  Saskatchewan  gewornment  stores  coming  winter. 
r  Midland  Basin  oil  resmn.  Ltd.  in  southwest  Manitoba.  The  Ronge  has  already  become  one  of  have  now  been  locVed  at  Stanley  At  the  “EL”  mine,  shaft  sinking 

On  a  60-acre  farrnout  located  40  miles  northwest  the  hubs  of  the  northland.  In  fact  Snake  Lake,  Deschambault  Cum-i^o'^  station  cutting  is  .-naking  good 

N  denberg.  Thalmann  ana  ^  of  »ug  virden  Mississinnian  nool  on  it  is  the  first  of  the  northern  settle-  berland  Hoii<»  anW  Woiiactnn  t  ata  nrogress. 


assets,  compared  with  86  per  cent 
mine,  shaft  sinking  year  before. 


denberg.  TMlmann  an  gj  Virden  Mississippian  pool  on  it  is  the  first  ot  the  northern  settle-  berland  House  and  Wollaston  Lake,  progress. 

York,  the  ,  t  indsev  ®  farmout  of  11  checkerboarded  ments  to  be  fully  serviced  by  all  remote  points  which  lie  far  - 

Incorporated  No.  “  nr.’  quarter  sections.  Particinating  in  P°wcr.  'beyond  the  frontiers  of  settlement.  f\ _ I 

vevs  fn  s^tiof  m  group  are  Western  Homestead  - i - 1 - Operating  LOSS 

railway  survey,  Dawson  County,  Oils  Ltd.,  ®"tish  Empire  |s|ew  AnOCOn  Contract  IConSOrd  DlSCOVerV  CoH. 

sirAiil/*!  Vla  talr^n  rfown  tO  PonilSVl*  Ltfl.j  dnCl  LOH^  IsIRIIQ  PclrOl€UlTlS|  m  ww»  ^  • 

vania  reef  formation,  expected  Ltd.,  each  25  per  cent  and  NewlFot  ZinC  ConCCntroteS  TrCOtS  RoCOrd  Grade  Canadii 


jConsord  Discovery 
Treats  Record  Grade 


Con.  Molortic 


Mocosso  Earnings 
For  9  Months  Off  j 

Macassa  Mines  Ltd.  reports  net 
earnings  of  $147,167,  equal  to  5V4 


Canadian  Malartic  Gold  Mines  cents  a  share  on  st^k  for  the  nine 
Ltd.  reports  for  the  quarter  ended  mon.hs  ended  September  30.  This] 


as  a  “bottom-hole”  contribution  son  formation  test  to  around  3.500  signed  with  St.  Joseph  Lead  Co. 


highest  average  I 


—  "  -  ,  -  I  -  •  -  .  rpcnnnHinff  neriod  of  1951  For  the  including  cost-aid,  amounted  to 

under  terms  of  the  agreement.  ^  feet.  {for  company’s  1953  production  of  grade  of  ore  in  the  history  of  the]„„V  nine  months  of  this  year  oper-  $1,250,776,  as  against  $1,294,959  forj 

Ponder  will  retain  full  well  costs  .j.  .>  jzinc  concentrates.  Payments  are  to  property  was  treated.  Calculated !  ating  nrofit  of  $33,617  compared  the  nine  months  ended  Septemberi 

from  production  sharing  equally  Canadian  Admiral  Oils  Ltd.,  Pop- 1  be  based  on  the  U.S.  zinc  price  ^jiu  jjggtjj  averaged  133  ounces  I  with  $196,959  for  the  1951  period.  30,  1951.  Tonnage  milled  was  102,- 

thereafter  in  production  and  in  de-  t__  Qj,  .  .j  j  Exnloratlon  and  shipments  are  scheduled  to  Umc  «  nor  on'  hLi  ino  in  the  nrice  re-  086  enmnared  with  99.873.  and  re- 


thereafter  in  production  and  in  de-  Exploration  I  and  shipments  are  ^  ^ 

velopment  costs  on  the  remaining  Alberta  Ltd.  have  acquired  on  January  1.  I  recovery  was  97  per  cent 

5M  locations^^  (Half-sites,  unknown  a  33,000-acre  tract  of  freehold  lands  The  new  contract,  it  is  under- j  _ _ 


$46.55  per  ton  at  $35.00  gold,  and  A  further  decline  in  the  price  re-  086  compared  with  99.873.  and  re¬ 
recovery  was  97  per  cent.  ceived  for  gold  is  credited  with|covery  per  ton  was  $12.25  against  ^ 


ocations.  (waii-sues  uimiiuwn  33  000-acre  tract  of  freehold  lands  /no  new  contract,  it  is  under-j  tons  of  oro  fprt  to  ,bo '  accounting  for  16  per  cent  of  the  $12.97.  , 

in  Wf‘ern  Canadian  Williston  Basin  of  southeast  provides  much  more  favor-|^Som^e^^75^tons^of^ore^fed  to  the,^^^^^^.^  September  j' 

ploration,  ,  cna-ieh  Satkatchewan  and  southwest  Mani-  able  smelting  chaiges  than  jounces  gold  per  ton  This  Mceo-l  In  view  of  the  operating  loss  for  30  last,  company  reporU  net  profit |l 

?“T^bn=fnn^i  ^  The  acreage  consists  of  quar-  povided  for  under  that  now  ore  caused  soL  over- Ue  quaHef  and  the  uncertainties  of  $31,792.  or  iy4  cente  a  Share. 

^^o^„^iccf!Ii”nnmnietinn  of  two  oil  ®nd  half  scction  tracts  through-  in  effect  ^d  it  also  Provides  for  i  pj^puit  re- 1  in  the  gold  mining  industry  at  the  as  against  net  of  $59,785  or  2  3/5 

Successful  comp  t  .  area,  about  23.000  acre*;  in  shipments  being  made  throughout  _ Lv»<«cAr»f  fir««»  i^irArtnrs  announced  cents  a  share,  in  same  three  months  ■ 


on  653  acres  of  oil  leases  there,  J"  bv  production  had  an  e.stimated  value  8°!^  ^‘^‘n  2.588  tons  milled.  iQntaria  Gald  Output 

were  also  announced  by  Ponder  in  ine  acreage  is  neia  per  cent  oy  $190,631.  Total  operating  charges  During  first  11  months  of  1952i||  p  *  Vnlue  Lower 

Calgary,  raising  the  company  s  Poplar  <3ils  and  25  per  cent  each  $11,5,000  for  the  month  left  an  mill  treated  30,532  tons  of  ore  aver-  "P  bUt  VOlUe  Uawcr 

daily  oil  production  from  13  wells  by  canaaian  Aamirai  ana  uas  r-x-  operating  profit  ot  around  $75,000.  aging  1.12  ounces  per  ton  with  Toronto  —  Monthly  report  ot 

in  Canada  and  3  in  the  U.S.  to  ploration.  ,  ,  ,  In  October  company  received  an  recovery  at  97.12  per  cent.  Present  [provincial  Department  of  Mines 

about  600  barrels  daily.  *♦*  *•*  *♦*  average  of  13.3  cents  a  pound  for  grade  of  ore  broken  in  slopes  is  [shows  that  Ontario  gold  mines 

.>  Anglo  Canadian  Oil  Co.  Ltd.,  zinc,  and  14.4  cents  for  lead.  calculated  at  1.26  ounces  per  ton.  have  produced  more  gold  this  year 

Making  an  important  deep  te.st  j  Canada  Ltd.  and - Increased  government  cost  aid  than  last  year  but  that  total  value 

of  indicated  Devonian  reef  forma-  Calmom  Oils  Ltd.  are  preparing  to  ProillJCtion  benefits  for  1953,  recently  announc-  declined  with  a  drop  in  the  gold 

tions  at  a  site  on  an  18.240-acre  Sh/-Anglo-Calmont  Traut-  ed.  will  add  $1.50  per  ounce  to  I  price. 


1951  output  was  $432,444  from  32,-! 
452  tons  milled,  or  $13.32  a  ton.  I 


In  the  Path 
of  Progress  -  -  - 

Noturol  Gas  is  coming  to  the  Pacific 
Northwest,  and  right  astride  the  path  of 
any  pipeline  serving  this  area  is  the 
unusual  shallow  gas  field  developed  by 
the  Pleasant  Valley  Oil  &  Gas  Company. 
It  forms  a  notural,  economicol  under¬ 
ground  storage  bosin  midway  between 
the  great  cities  of  Seattle  and  Vancouver. 

PLEASANT  VALLEY  OIL  &  GAS  COMPANY 

(Controlled  by  Von-Tor  Oils  &  Explorations  Ltd.) 


CONSOLIDATED  CORDASUN  OILS 

The  Annual  Report  of  Consolidated  Cordosun 
Oils  Ltd.  which  has  just  been  issued,  contains 
important  information  regarding  the  financing 
of  the  Company. 

Cepfei  of  the  Report  are  available  an  request. 

Globe  Securities  Corp.  Ltd. 

PLATEAU  7971 


751  Victoria  Sq.,  Montreal 


♦  inns  at  a  sitp  on  an  18  240-acre  I Shell-Anglo-Calmont  Traut-  iw-fTiwniii  rrwuuwiiwi 
.reservation  midway  between  Texa-I^^an  No.  1  a  half  mile  nort^vest  of  Qf  SisCOC  Mefols  Up 


Discovery  production  revenue  since  i  Up  to  the  end  of  October  this 


‘on  Lake  no.  1  was  drilling  Tliurs-  1°’'  j"”"/"  the  first  eleven  months  of  the'eur-  the  rate  of  $2.25  per  ounce  of]  worth  about  $71,306,683.  During  the 

'day  of  last  week  below  6.900  feet  $30,480.  fntere.st  is  divided  50  per  amounting  to  962,800  2°’^  produced.  [same  period  last  year,  the  mines  ». 

.in  the  D-1  series  of  the  Devonian  iP  Shell  30  per  cent  to  An„lo  „yn(,gg  pf  silver  and  19,800  pounds  sinking  and  station  cutting  j  produced  1,999.628  ounces  of  gold 

.■  with  the  D-2  expected  around  20  jDer  cent  to  Calmont.  Near-  compares  with  out-  'Y‘”  completed  this  week  with  and  ,3,50.126  ounces  of  silver  worth 

7.500  feet,  R.  Allen  Brown,  Winn;-  producer  is  dual  zoned  D2  and  828.469  ounces  of  silver  and  $73,872,3851 

.peg,  president  and  managing  direc-  U3  proaucer  Anglo  Calmont  Golden  20,646  pounds  of  cobalt  for  corre-  U()0,  1250  and  14(W  feet.  First  work  - - — 

‘  tor  of  Century  Oils  Limited,  stated  ^Pike  No.  l  a  half  mile  southeast,  ^ponding  period  of  1951.  on  the  1100  foot  level  and  Chonoe  in 

^  in  a  progress  report  to  sharehold-  Northland**Oils  Ltd.  has  received  November  output  totalled  8^250  .1”, _ e.I 

ers.  _ ... 


i  V' 


Rotify  Chonge  in 


in^a  progress  repuri  lo  snarenoia-  has  received  ounceT orsilver  and  UlO^p^uni^of  j  D-elopment  below  this  .horizon  Nioissing  Set-Up 

i  fromTn'o  wr“aS“f.‘p.r“?ta  “J*'';  =,•  .SS'YbJ  p I  »“  bj<lf™S«?t‘The  p'o?  .T-gJJ”  -  Sh.r.holdm  ot  Nlplt- 


Vv’/o*  i.*-’ 


»■*  X  fy 


-  lower  Devonian  reef  formations.”  jg  ^  capital  ^is  3,500.000  shares! !  Monthly  InCOme  Of 
the  report  states.  Here  a  consi-  ,  ,  .  [.  .  <tic  Ann 

derable  thinning  was  encountered.  **’  *•*  *•*  _  lAm.  LOOUC  2j)  I D/UUU 


jerty  scheduled  for  May  1953 

I _ 

I  Silver  Standard  Opens 
I  Up  Rich  New  Ore 


meeting  here  this  week  approved 
an  amalgamation  of  the  company 
and  its  wholly-owned  subsidiary, 
the  Nipissing  Mining  Co.  Ltd.,  into 
one  corporation  to  be  known  as 


Your  own  company’s  test  well  Western  Leaseholds  Ltdi  will ,  y^jn^rican  Leduc  7*  >  —  Silver  Stan-  Ue  Nipissing  Mines  Co.  Ltd. 


ing.  There  are  no  plans  at  present 


•;catmg  a  marKea  erosional  feature.”  ^  ivieaicine  nai  gas  iiuiu  m  souui-  jjg^t  gravity  oil  and  40.000  barrels  oi.  pivsviu  raei^ai  prices  ^  oeing  t^tal  of  1,800,000  shares  will  remain 
I  Success  at  this  well  would  mean  east  Alberta.  ^  ^  of  heaw  gravity  oil  with  offsetting  ‘’666  ft.  level  of  the  fhp  treasury  for  future  financ- 

/  ’“Century’s  acquisition  in  acres  of  *•*  *•*  acreage  estimated  as  having  a  fur-  t>  vein.  ^  ,  ,  ing.  There  are  no  plans  at  present 

■  ; 'eases  would  be  worth  better  than  New  British  Dominion  Oil  Co.  Ltd.  ther  250,000  barrels  of  heavy  gravity  the  new  ore,  on  the  lowest  level  for  such  financing. 

;  ,4,000  acres,  which  even  at  such  a  and  associates  will  drill  Northern-  oil.  opened  to  date  on  this  vein,  is  in  - 

■  .'rominal  valuation  of  $100  an  acre  Devon-Concord-Seabord  Hondo  No.  Company’s  monthly  income  under  the  drift  to  the  south  in  a  section 

;  would  amount  to  $400, 0(X),”  he  said.  1,  30  miles  northwest  of  Athabasca,  present  field  prices  and  allowables  ^  which  at  higher  levels  •  • 

t  In  this  connection,  the  report  point-  for  a  50  per  cent  interest  in  a  report  states  is  approximately  $15,- 1  had  given  no  hint  of  this  ore. 

'ed  out  that  Amurex  Oil  Develop-  17,826-acre  farmout  from  Seabord  000,  not  taking  into  account  the  Diamond  drilling  on  the  No.  6  r  ^ 

!  ;«nent  company  had  recently  paid  Oil  Corp.  The  farmout  from  Sea-  Bonnyville  wells.  Balance  sheet  at  vein  near  the  surface  has  located  /  1 

‘  - - - - August  31,  1952,  shows  current  as-  what  appears  to  be  a  substantial  /  I 

'( I  sets  of  $354,458  and  current  liabil-  block  of  ore.  A  diamond  drill  hole  r- 

ities  of  $52,329.  to  the  south  of  present  workings  \  ' 

■  I  averaging  $300  per  \ 

j  f\\  t  \  Conodion  Exploration  _ / 

^  Boosting  Solmo  Mill  gold.  Monitou  Defers 

«m)l|  'Vancouver.  —  Canadian  Explora-  A-bJah  mm 

t\\m  911  tion  Ltd.,  subsidiary  of  Placer  De-  «CFIOn  On  l/IVIOCnG 

-  velopment  Ltd.,  advises  that  it  has  Toronto  —  Directors  of  Golden 

t  yaLrasg^ilfc  found  another  outlet  for  its  con-  Manitou  Mines  Ltd.  at  a  meeting 

“  centrates  and  therefore  will  not  be  here  deferred  action  of  the  divi-  aWW'  v 

\  affected  by  the  restriction  of  con-  "end  on  stock  of  company  usually  \\W\ 

.  -  y  \  centrates  at  the  Trail  smelter  dur-  declared  at  this  time. 

\  fMt  ing  the  current  power  shortage.  shortages  in  British  ^ 

i  I  \  The  .-’xpansion  program  at  Salmo,  Columbia  and  the  curtailment  of  L// 

»  »  rTf  {  r\  \  ^lir'\\  B.C.,  aimed  at  bringing  monthly  concentrate  shipments  to  Trail,  iti 

M.-  -  IRRmIUL  \  \  V-i)  )  \  capacity  to  35.000  tons  early  in  1953,  **  announced,  repayment  of  loans! 

1  \  \  /  /  \  proceeding  steadily,  company  '^'ade  to  Mastodon  Zinc  Mines  to  .  .  . 

I  VJOrtU/  /\  I  \' states.  The  lead  zinc  mill  averaged  ‘his  property  into  prod’ction  f\  fj  ^  I  I 

I  r-N.V#  26,370  tons  monthly  in  the  nine]  will  be  deferred  until  next  year.  r^M  fJ/l  I  Kl  i 

- - * - 1  months  ended  September  30.  Barvue  Mines,  controlled  by  Gol-  i  a 

\V  >-,^^1^  Officials  expect  lower  costs  and  /®'^  Manitou,  is  now  in  production 

vCC)  ^  increased  tonnage  to  offset  lower  'I'iBing  4,000  tons  per  day.  _  _  i  • 

I\  I  w  prices.  I  Golden  Manitou,  at  prevailing  zinc  You  probably  use  aluminum  foil  j 

\  ^  y  V  m  1  - —  I  P'’‘‘^®®’  operating  profit  in  your  own  kitchen  as  a  handy 

\  jj  I  jj  Toburn  10-Month  !°^  between  $30,000  and  $40,000  j  material  for  wrapping  food  of  all 

t  1  Prn/fii^fiAn  I  Atifav  '  mon  _ kinds.  Now  from  California  comes 

j  \  Tobur,,  Gold  Mines  Lid.  report.  iChonse  in  Set  Up  Of  !  Z'f  IT  “'“"""7 ’tl' S’l"’  ' 

chiladas.  Lovers  of  this  hishiv 


■*jv 


-tSc 


to  all  points  in  Canada 


The  M'inner  in  any  sport  has 
lust  that  extra  edge  on  his 
competition.  That's  what 
Harwood’s  has  over  other 
xirands  of  quality  rye.  So, 
for  years,  discriminating 
people  have  agreed  that  this  is 

CANADA’S  FINEST 
BOTTLED  IN  BOND 


valued  at  $53,478  which  compares/*"”'®**'"  ^ssociarion 
with  figure  for  same  month  last !  „  ^®‘2^''y  “  The  Western  Canada 
year  of  $55,870.  Output  in  the  pre-  Petroleum  Associatmn  has  been  re-  i 


ceding  month  was  $51,203. 


I  organized  as  the  Canadian  Petro- 1 


Recovery  for  the  first  10  months  A^^^’ciation  with  Alberta  andl 

of  the  current  year  had  an  aggre- !  divisions, 

gate  value  of  $481,915  from  milling!  The  WCPA.  the  Canadian  oil  in- 
of  34,250  tons  of  ore,  an  average  °.'is‘‘‘ys  Principal  organization,  de¬ 
recovery  of  $14.07  per  ton.  This !  o"  move  at  a  general 

compares  with  output  of  $539,078  meotmK  here.  New  constitution  and 
from  34,135  tons  milled,  or  $15.79  O-V-laws  provide  that  other  Cana- 
per  ton,  for  the  like  period  of  1951.  dian  provinces  or  geographical  areas 
_  _ _  can  become  divisional  members  of 

LIST  ANYONE  PETE  Saskat- 

_,  ,  .  .  n  .  ,  chewan.  The  third  divisional  mem- 

Shares  of  Antone  Petroleums  ber  is  expected  to  be  British  Colum- 
Ltd.,  were  admitted  to  trading  on  bia 

the  listed  section  of  the  Montreal  R.  H.  C,  Harrison  of  Edmonton, 
Curb  Market  on  Tuesday  of  this  president  of  the  former  WCPA.  be- 
week.  Listing  covers  three  million  comes  president  of  the  new  organ- 
$1  par  shares.  ization. 


You  PROBABLY  usc  aluminum  foil 
in  your  own  kitchen  as  a  handy 
material  for  wrapping  food  of  all 
kinds.  Now  from  California  comes 
word  that  aluminum  foil  is  being 
used  to  wrap  ready-cooked  en¬ 
chiladas.  Lovers  of  this  highly 
seasoned  Mexican  dish  can  now 
simply  pop  them  in  the  oven  to 
heat,  then  serve  them  in  their 
aluminum  containers. 

Food  and  aluminum  go  natu¬ 
rally  together.  From  the  hygienic 
milkers  used  in  modem  dairies  to 
the  utensils  in  hospitals  and  your 
own  home,  aluminum  is  prized 
for  the  way  it  protects  the  purity, 
color  and  flavor  of  food.  Alumi¬ 
num  Company  of  Canada,  Ltd. 
(Alcan). 


HALIFAX,  N.S. 

$t.  John's,  NHd. 
Moncton, 

$oinl  John,  N.B. 
$ydnoy. 

MONTRIAL,  OUL 
Chicoulimi. 

Owoboc, 

$horbrooii«. 

Thro*  Rivers, 

Vel  d'Or, 


MONTRIAL,  QUI. 

Ville  Si.  loutonl. 

OHAWA,  ONT. 
TORONTO,  ONT. 

Floel  St.  (Terenlo) 
O'Connor  Drive  (Terenlo) 
Hemillen, 

Kingston, 

Kirkland  lake, 
lenden. 


TORONTO,  Out.  c. 
Sudbury, 

Timmins, 

Windsor, 

Sarnia. 

WINNIPIG,  MAN. 
Fort  William,  Onl. 
Irenden,  Men. 

RICINA,  SASK. 
Saskatoon. 


Northern  J^hctric 

COMPANY  LIMITED 


IDMONTOW,  Atm. 
Calgary, 

Lethbridgto 
Cranbrook,  S.C 

VANCOUVn,  I.C 
Victorio, 

Yemen, 

Nanaimo. 

Tiail, 

New  WesfmlMleB,' 
PenUdon. 

Print#  Oeorfo. 
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«  THE  FINANCIAL  TIMES,  DECEMBER  13,  1352 _ 

C.nr«il  Loans  of  Charier^  Ki'.'S.'Eci.Mi' 

Banks  Up  Widely  in  October  r.ti 

-  real  has  decided  to  close  down  Its 

A  gain  on  demand  deposits  dur-l  As  compared  with  October  31st  Chicago  office.  In  announcing  the' 
Ing  month  and  savings  deposits  vir-  last  year  demand  deposits  are  Gordon  R.  Ball,  B.  of  M.  pre- 

tually  unchanged  are  shown  on  shown  up  about  $161  million  at;  _  _ 

condition  statement  of  Canadian  $3,067,790,000  and  savings  depositsj®*“^"‘’ 

chartered  banks  as  at  October  31.st  up  about  $325.3  million  at  $4,900,-  ‘'It  is  with  very  great  regret  that 
last.  Current  loans  in  Canada  in-  851,000.  Current  loans  in  Canada 'i  announce  that,  due  in  part  to 
creased  during  month  by  about  are  higher  by  $203  rnillion  than  at  f^rce  of  circumstances  largely  be- 
$118  million.  same  time  last  year  at  $3.096,310,000. 1  ^  x  i  u  i.  ^ 

- — - <»Comparative  figures  follow;  lyond  our  control,  it  has  been  de- 

(OOO-s  omitted)  discontinue  our  Chicago 

Oct.  31  Sept.  30  Oct  .^i!  office,  and  arrangements  have  been 
1952  1952  1951  |  concluded  with  the  First  National 

$  $  $  Bank  of  Chicago  to  take  over  our  i 


Deposits  (Other  Countries)  . 

Deposits  Outside  Canada  . 

Bank  of  Canada  Notes  . 

Deposits,  Ban.k  of  Canada  . 

Securities  Held  . 

Call  Loans  Canada  . 

Call  Loans  Elsewhere  . 

Current  Loans  Canada  . 

Current  Loans  Elsewhere  . 

Total  Liabilities  . 

Total  Assets  . 

B.O.A.C.  Reports  Big 
North  Atlantic  Gain 

Passenger  traffic  on  North  Atlan¬ 
tic  routes  increased  42  oer  cent  in 
the  si-x  months  up  to  October  31st 
over  figure  for  same  period  last 
year,  the  Brit’  ''  'Overseas  Airwa.vs 
Corporation  reports. 

A  total  of  1,^  .,  ,iasscngers  were 
carried  on  BO.ACs  New  York-Lon- 
don  and  Montreal-London  f-r--;- 
class  and  tourist  services  in  the 
si.x-month  span.  Por  tne  smi.,,.. 


(OOO’s  omitted) 
Oct.  31  Sept.  30 
1952  1952 

$  8 
216,.561  209.500 

i.067,790  3,025,956 

1,900,851  4.900,880 

142,664  1.56,240 

692,122  707,361 

194,570  238,110 

668.849  588,233 

4,147.147  4,202.368 

130,047  135,018 

144.674  109..501 

3,096,310  2,978.709 

262.746  264,616 

10,028,799  9,889,275 

10,041,674  9,906,465 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 

luuus  omuieai  ,  ,  ,  ,  ~  1 

Oct.  31  Sept.  30  Oct.  .ti!  office,  and  arrangements  have  been  I  -■ 

1952  1952  1951  I  concluded  with  the  First  National  _  .  i.  •  m.  » 

$  $  $  Bank  of  Chicago  to  take  over  our  COMmerCializatlOn  Or  WhriSTniaSr 

ES'a^DTpo.i.s  sSS  aSS  JKf  i.  h.y.  b..n  r..d.ng  hu  j.b ™ph,,iz.. « 

Notice  Deposits  .  4  900  851  4  900  880  4  575  397  Bank  of  Montreal  was  first  articles  and  listening  to  radio  com-  can,  the  things  that  are  basical  y 

Deposits  (Other  Countries)  .  142  664  1.56  240  130  620  established  in  Chicago  in  1861  and.  mentaries  deploring  the  so-called  most  important  to  his  client,  so 

Deno.iit's  Oiitcide  Cans.-tj  RQo’i-ii  '7n7'aei  caon.?  with  the  exception  of  a  brief  period  “commercialization  of  Christmas,  that  the  client,  in  turn,  will  resist 

S  ofSda  Noles  .; foiMo  238  m  23t°H  during  the  CivU  war,  has  main-  The  general  tone  was  that  the  high-  the  temptation  of  procrastination 

Deposits,  Bank  of  Canada  .  668.849  588  233  588  342  an  office  there  for  over  90  er,  motives  that  belong  to  Christmas  so  avoid  an  unselfish  respon- 

Securities  Held  .  4,147!l47  4,202  368  3  875  807  ^de  oldest  member  of  were  being  exploited  for  profit,  sibility.  .u  .  u  u  j 

Call  Loans  Canada  .  130,047  135  018  110  523 '^de  Ccicago  Clearing  House.  One  point  made  was  that  there  He  realizes  that  husbands  ana 

Call  Loans  Elsewhere  .  144.674  109  501  81  8851  recent  years  there  have  been  would  be  about  300,000,000  greeting  fathers  buy  life  insurance  mostly 

Current  Loans  Canada  .  3,096,310  2  978  709  2  893  249  in  the  banking  laws  of  the  cards  mailed  in  Canada,  some  of  because  they  love  their  wives  and 

Current  Loans  Elsewhere  .  262.746  264  616  290  197 '  Illinois  affecting  adversely  them  frivolously  humorous,  others  children— and  it  is  his  job  to  point 

Total  Liabilities  .  10,028.799  9  889  275  9  423427 1  status  as  a  banking  institution  frankly  saying  thank  you  for  bus-  out  to  husbands  and  fathers  how 

Total  Assets  .  10,041,674  9,906465  9'44o’216  While  it  is  possible  j^ess  received  and  a  considerable  those  they  love  can  obtain  secur- 

- - - - - : — 1—  that  our  business  in  Chicago  might  entage  because  the  senders  ity. 

Bn  A  r  .have  been  brought  under  a  differ-  ^  anticipating  receiving  cards  He  realizes  that,  despite  the 

.O.A.C.  Reports  Big  ent  form  of  corporate  organization,  t^emspives  receiving  entirely 

North  Atlantic  Gain  ^  lonini^n''of°nnr‘’hntr7nf‘!iirl^^  Somehow  I  find  it  difficult  to  ac-|selfish-and  it  is  his  job  to  turn 

Passenger  traffic  on  North  Atlan-  Covefing  thc  ih^e  been  unduly  restricted,  and  it  f^Pt  the  Premise  that  actions  of  this  unselfijness  into  action, 

tic  routes  increased  42  per  cent  in  ^  j,as  therefore  been  decided  to  dis-  this  kind  and  other  similar  mam-  •  •  • 

the  Six  months  up  to  October  31st  -  I  pose  pf  business  to  our  good  testations  are  in  some  way  wrong  And  so  these  successful,  crusad- 

over  fissure  for  same  period  last  lnCllf011/*A  KiaIh  'friends,  the  First  National  Bank  of  or  bad.  In  fact,  I  am  inclined  to  ing  life  insurance  salesmen  appre- 
year,  the  Bn.  -''  'Overseas  Airway  1119111  dUCC  A 161Q  'Chicago”  take  the  opposite  point  of  view.  ciate  Christmas,  not  only  as  a  re- 

Corporation  reports.  i«lt  i  The  Bank  of  Montreal,  which  I  think  that  it  is  constructive,  ligious  festival,  but  also  because  as 

i  operates  583  branches  across  Can-  right  and  quite  in  keeping  with  long  as  there  are  crowds,  and  greet- 
M.n.roo'  T  ’lada.  also  has  long-established  of-  our  way  of  life  for  commercial  ing  cards,  and  gifts;  and  stockings 

claL  and  tourist  rervPcer  in  the'  A  booklet  under  the  title  of  “I»  f^es  in  New  Work  and  San  Fran-  concerns  to  stimulate  and  cncour-  for  children:  and  special  food  for 
si-x^onth  loan  ^Poi  ine  s?n'  Can't  Happen  to  Me”  published  by  London.  Eng.  age  the  motives  of  giving,  of  fes-  special  meals;  and  family  gather- 

1951  period,  vvhen  all  services  were  Stewart  Smith  &  Co.,^  New  "York!  New  York  office,  dating  back  to  tivity,  of  kindness,  of  family  feel-  ings  and  visiting  with  friends  and 
first-class,  the  number  was  30,817.  and  distributed  here  bv  StewartP®^®'  *u  tt  Caj?3u>3"  hank  ing  and  of  wanting  to  belong,  that  neighbours;  and  all  the  other  end- 
A  breakdown  of  the  1952  figures  Smi;»i  (Canada)  Ltd.,  m  the  United  Stales.  have  ctime  to  be  traditional  with  less  demonstrations  of  affection  and 

shows  that  12.695  passengers  tra-  in  somewhat  unique  form,  and  ^  ^his  period  of  the  year.  I  feel  these  giving;  then  there  will  be  prospects 

veiled  on  the  Montreal  route  com-;  with  appealing  illustrations  (draw-i‘^uu,  England  He  will  be  respon-  actions  add  immeasurably  to  the  for,  and  the  buying  of,  life  insur- 
pared  with  8,561  in  1951.  {ings  by  Punch  artist  Arthur  For-l®'hle  for  all  business  of  the  com-  recognition  of  the  day  as  a  cele-  ance.  Because  men  buy  life  insur- 

^Irier)  the  almost  unexhaustible  var-IP®"'®®  outside  the  North  American  bration  of  a  happening  of  great  re-  ance  for  the  same  family  reasons 
I  M>  I  iefy  of  insurance  coverages  that  I  continent,  which  includes  the  direc-  ligious  significance.  that  they  buy  Christmas  gifts. 

rjUUM  may  be  obtained  today.  I  important  branches  in  ,{.  If,  in  this  tremendous  wave  of 

Among  the  examnles  of  ohop-I  'f’ Why  do  I  take  this  point  of  human  feeling,  there  are  occasional 

WnCJtarUie  In^miace  policies  that  have  been  issued  th^l  nativ^^of  Wnnlpe^'  ^ana^a^^as  because  of  my  small  happeninp  that  irritate  or 

^  booklet  refers  to  the  incident  of  a  i  occupied  vaH^'^posiS  in  thi  experience  in  the  life  annoy,  it  seems  to  me  to  be  a  small 

PROVIDENCE,  R.l.  cargo  of  monkeys,  insured  for  $35 !  companies'  Canadian  organization  insurance  business.  price  to  pay  for  the  benefits  we 

CH.ARTERED  1859  cach  with  a  maximum  of  $10,650  land  will  be  responsiole  for  all  their  ^  insurance  sales-  receive.  Each  year  there  is  a  new 

One  ol  the  Phoenix  ol  Hartford  an  air-cargo  operations  in  Canada  men  criticized  as  harbingers  of  deposit  in  the  bank  of  our  collec- 

Group  plane  to  the  confusion  of  the  crew;  C.  Roy  Morrow,  until  now  secre-  doom;  as  dwellers  in  emotion;  and.  tive  feeling  of  security— emotional 

CAN.4DI.\,N  IJEP.VRTMENT  ®  policy  issued  by  a  Lloyd's  tary  of  the  companies,  was  ap-- occasionally,  also  for  their  persev-  or  financial — and  the  warming  re- 

.MO.NTREAL  underwriter  to  an  English  Circus  pointed  an  assistant  general  man-  erance.  There  can  be  no  question  turn  of  greater  peace  of  mind. 

gpQ  LYMAN  A  SON  operator  against  the  Loch  Ness  ager,  with  specific  responsibilities  that  there  must  have  been  times  This  year,  therefore,  I  shall  greet 

Monster  being  found;  insurance  to  m  investment  and  administrative  when  such  criticisms  were  justified,  you  commercially,  on  the  particular 

baby-sitters  against  ten  of  their  matters.  Yet,  every  successful  life  insur-  behalf  of  the  life  insurance  sales- 

General  Agents  cfiarges;  insurance  to  school-mast-  ,,  A  Toront  metropolitan  branch  in  ance  salesman  I  have  ever  met  has,  men  in  your  community.  May  you 

McGiLL  BLDG.,  485  .McGill  Street,  ers  against  liability  for  “over-  head  office  building  has  inherently,  been  a  crusader.  enjoy  a  very  Happy  Christmas  in 

.MO.V’TRE.AL  whacking”  of  pupils;  insurances  to  inaugurated  and  will  be  un-  jjg  realizes  that  it  takes  charac-  the  security  of  the  love  of  your 

- t  against  Chandlen^^SLlv  as^ktant  to  buy  life  insurance-and  that  family  and  friends. _ 


Covering  the 

Insurance  Field 


Columbia  Cellulose 
To  Save  Sulphur 

Announcement  is  made  by  Col¬ 
umbia  Cellulose  Co.  Ltd.  that  in¬ 
stallation  work  has  been  completed 
on  new  equipment  that  will  sharp¬ 
ly  reduce  the  use  of  imported 
sulphur  in  pulp  making  opera¬ 
tions  at  its  Prince’  Rupert  mill. 

The  new  equipment,  which  has 
been  tested  and  is  now  in  full 
operation,  will  utilize  pyrites  re¬ 
covered  in  the  flotation  of  ores  at 
the  Britannia  Mining  and  Smelting 
Company’s  Howe  Sound  operation. 

Arrangements  have  been  made 
for  the  delivery  of  a  continuous 
supply  of  pyrites  from  Britannia 
and  this  material  is  burned  in  a 
special  furnace  to  produce  sulphur 
dioxide  gas  which  is  piped  directly 
to  the  acid-making  system  in  the 
pulp  mill. 

Previously,  the  sulphur  dioxide 
was  obtained  by  burning  pure  sul¬ 
phur  which  was  imported  from  the 
United  States. 

W.  C.  R.  Jones,  manager  of  the 
Prince  Rupert  mill,  points  out  that 
the  new  process  assures  continuous 
operation  of  the  plant,  regardless 
of  shortages  in  the  world  supply 
of  sulhpur.  At  the  same  time,  it 
is  another  step  in  the  goal  to  make 
the  production  of  high  alpha  cel¬ 
lulose  a  100  per  cent  Canadian 
operation. 

Finland  in  First 
I.M.F.  Transaction 

■Washington:  The  government  of 
Finland  has  purchased  U.S.  $4,500,- 
000  from  the  International  Monetary 
Fund  with  Finnish  markkas. 

At  the  same  time,  a  stand-by 
arrangement  was  concluded  under 
which  the  Finnish  government  may 
purchase  up  to  $5,000,000  more  from 
the  Fund  at  any  time  during  the 
next  six  months. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  Dec.  10,  1952, 
shows  total  assets  $10,233,559  lower  than  at  the  end  ol  previous  week  at 
$54,895,274.  Investments  are  shown  $8,086,203  higher  from  previous  week; 
holdings  of  Sterling  and  U.S.  funds  were  $10,317,437  lower' while  other 
assets  were  $10,261,534  lower.  Deposits  $23,371,630  lower,  circulation 
was  $14,420,192  higher  while  other  liabilities  i^ere  $6,780,546  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  $38,544,139  lower.  Investments  reveal  decrease  of  $69,847,104. 
Circulation  is  $94,610,036  higher  from  same  period  last  year  and  deposits 
are  shown  $154,256,218  lower. 

Comparative  figures  are  shown  herewith: 

Dec.  10, 1952  Dec.  3,  1952  Chge.  In  wk.  Chge.  In  yr. 
ASSETS—  t  ,  $  $  8 

Gold  Bullion . . 

Ster'm/ an'd  ”u.S."r(is.' ‘ !  "M.tsId.Mg  '  65,032,339  —10,241,430  —  38,564,514 
Other  Currencies  .  104,335  96,464  +  7.871  4-  20.375 


Total  .  54,895.274 

Subsidiary  Coin  .  533,750 

ADVANCES  TO— 

Chartered  and  Sav.  Banks  . 

Govt,  of  Canada  . 

INVESTMENTS— 

a) Fed.  P.  Short  Term  .  1,225.160.362 

b) F€d.  Prov.  Secs .  954.111,196 

c)  Other  Securities  .  12,354,046 

Total  .  2,191,625,804 

Ind.  Dev.  Bank  .  25,000,000 

Bank  Premises  .  5,375,553 

All  Other  Assets  .  26,755,118 


65,032,339  -10,241.430  —  38,564.514 
96,464  -I-  7.871  4-  20.375 

65,128.033  —10,233,559  —  38,544,139 
646,990  —  113,240  4-  54,502 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  In  Circulation  . . 

DEPOSITS— 

a) Fed.  Govt . 

b) Chartered  aBnks  ... 

c) Other  . 


Total  . 

Liabilities  (other  curr.) 
All  other  Liabilities  . . 


1,225.160.362  1,214,309,451  4-10.631.111  —919,806,856 

954.111,196  955.850,402  —  2,739,206  —  96,714,937 

12,354,046  12,379.748  —  23.702  —  53,325,311 

2,191.625,804  2,183,539,601  4-  8,086,203  —  69,847,104 

25,000,000  23,000,000  . 

5,375,553  5,341,653  4-  33,900  4-  1,912,271 

26,755,118  37.016,652  —10,261.534  —  9,267,174 

2,304,185.501  2.316.673,729  4-12,488,228  —117,516,184 


5,000,000  5.000,000  . 

10,050.367  10,050,367  . 

1.322.885,312  1,508,465,120  4-14.420.192  4-  94.6I0.03S 


18,128.393  20.760.323  —  2,631.930  —  82.284.339 

593,434,619  6I0.225.I63  —16,770.544  —  35.908.353 

56,268.333  60.237,692  —  3,969,157  —  40,063,321 

667.851.548  ~  691.223,178  —23,371,630  — 154,256.21« 
60,670.167  70,987,504  —10,317,337  —  55.232,408 

37,728,107  30,947,561  4-  6.780,546  —  2,637,597 


PROVIDENCE.  R.l. 
CH.ARTERED  1859 

One  ol  the  Phoenix  ol  Hartford 
Group 

CANADI.A.N  DEPARTMENT 
■MO.NTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 
.MONTRE.AL 


damage  done  to  caddies. 


..........  Ecuuz.s  iE-  Chandler,  formerly  assistant  msuianve-anu 

fir  ^TIFFHI  Y  1  manager  for  Canada,  and  now  ap- 

CiOJlaA  <X  uUrrvfLilm  •  •••  Ipointed  an  assistant  general  man-  Keswiclc  ADDointed 

Equitable  Insurance  Society  ^  At  a  meeting  on  December  llth,  Mr-  Chandler  has,  for  over 

Limited  of  Englond  directors  of  The  Western  Assurance ;  ^o^Ly-five  years,  served  t.he  com-  HudsOH  S  BoV  Head 

I.imiiea  or  cngiono  British  America  variou.s  capacities 

ESTABLISHED  A.D.  1802  surance  Co.  made  t,  number  of  Canada.  W.  Geoffrey  Announcement  has  been  made 

c.ANADiAN  OFFICE.  .MO.NTREAL  changes  in  the  official  staff  at  the '  was  appointed  secretary  from  London  and  Winnipeg  of  the 


At  a  meeting  on  December  llth  ®Ser.  Mr.  Chandler  has,  for  over 

directors  of  The  Western  Assurance '  .  years,  served  the  com- 1  U|j|lco||'c  BoV  Head 

Co.  and  The  British  America  As-iP®''-‘es  in  variou.'s  capacities  " 

surance  Co.  made  a  number  of  Canada.  W.  Geoffrey  Announcement  has  been  made 


Cities  Market 
For  Tractors 


D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGiLL  BLDG.,  483  McGill  Street, 
MONTREAL 

Phone:  UNiversitv  6-2771 


Montreal  will  see  the  farm 


head  office  in  Toronto  ihe  companies.  .  .  ,  ,  _ Montreal  will  see  the  farm 

Frank  T  FrvL-nr.ri  anrt  H  P  '  ^ri  account  of  the  imminent  re-  appointment  of  William  Johnston  brought  to  the  city  come  February 
ofnerMi^'roment  of  W.  T.  Turvcy,  chief  Keswick  as  governor  of  the  Hud-  16-22,  1953.  Over  fifty  large  Cana- 
manaoers  were  anointed  senega!  casualty  business  in  son’s  Bay  Company  suceeding  Sir  dian  manufacturers  and  distributors 

^‘=na!orf’ 'iJr  Fr.f-nnS  hie  cnlnt  Canada,  his  asslstant,  Herbert  E.  Lhiov  Ponner  Two  other  will  display  their  wares  at  the  en- 

:et.  was  appointed  an  assistant  ?  rJl  n  ormous  'Show-Mart’  in  the  City’s 

^ wili  succeed  Mr.  appointments,  of  Eric  O.  Faulkner 
nt  ihoir  foriinn  offiroc  Turvey  RS  casualtv  underwriter.  as  deputy  governor  replacing  Mr.  The  show  will  have  particular 

-  ager  of  their  foreign  offices  in  Lon-  j  Haskings.  chief  fire  Keswick  and  Philip  A.  Chester  for-  meaning  for  the  manufacturers  of 

underwriter  in  Canada,  was  ap-  merly  managing  director  for  Can-  small-power  tractors  who  have  dis- 
pointed  an  assistant  secretary.  The  ada  as  managing  director  also  are  covered  that  right  in  the  urban 
head  office.  H.  announced,  centres  is  one  of  their  greatest  un- 

Whistance-Smith,  wa.s  appointed  an  Appointments  and  control  of  the  tapped  markets.  Snpw  removal,  in- 
assLstant  secretary.  The  president,  company's  North  American  oper-  numerable  short-duration  contract- 
G.  Stubington,  will  continue  io  be  ations  it  is  stated,  will  be  as  here-  jng  operations,  golt  course  main- 
the  chief  executive  officer  of  the  tofore  the  responsibility  of  the  tenance  and  so  on  are  believed  to 
companies  a^nd  their  subsidiaries.  Canadian  Committee  in  Winnipeg,  constitute  a  market  for  the  small 
...  ...  V  Yhe  chairman  of  this  committee,  tractor  equipped  with  a  myriad  of 

Four  managerial  appointments  j  Elmer  Woods  and  the  managing  tools  and  attachments, 
and  the  opening  of  a  new  branch  director  are  also  members  of  the  Industry  spokesmen  consider  that 
office  in  the  Canadian  agency  divi-  Board  thus  ensuring  the  continued  the  trend  toward  the  locating  of 
Sion  of  the  Sun  Life  of  Canada  arc'  close  liaison  between  the  executive  plants  in  sparsely  settled  suburban 
announced  by  W.  G.  Attridge,  control  in  Canada  and  the  board  areas  has  created  a  huge  market, 
superintendent  of  agencies.  Paci-  with  its  responsibilies  to  sharehold-  New  plant  building  has  featured 
fique  Madore  has  been  named  ers.  Mr.  Keswick  managing  direc-  large  open  spaces  for  parking,  and 
branch  manager  of  the  new  Mont- 1  tor  of  Jardine  Metheson  and  Co.  with  these  open  areas  comes  the 
real  LaSalle  branch.  W.  L.  Oborne  i  Ltd.  far  eastern  merchant  is  also  a  need  for  snow  removal  equipment, 
becomes  branch  manager  at  Sher- 1  director  of  the  Anglo  -  Iranian  Oil  j  for  instance.  Abetting  the  industry 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
'  The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Ruilding,  Toronto 

’  ‘  All  forms  of  Imuronce  except  Life 


a.  ittu* 


METROPOLITAN  LIFE 


SURANCE 

CP 


jtoj  M,gtppggii^  . 

II  ■■■llii'ii 


CANADIAN  HEAD  OFFICE:  OTTAWA 


HOME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


G.  STUBINGTON 

President  of 

THE  WESTERN  ASSURANCE  COMPANY 
THE  BRITISH  AMERICA  ASSURANCE  COMPANY 
THE  IMPERIAL  GUARANTEE  &  ACCIDENT 
INSURANCE  COMPANY  OF  CANADA 
THE  BRITISH  EMPIRE  ASSURANCE  COMPANY 

AND 

THE  BRITISH  CANADIAN  INSURANCE  COMPANY 
announces  the  appointment  of 
FRANK  J.  ERWOOD 

AND 

HUGH  P.  HAM 
as  General  Managers 
AND 

C.  ROY  MORROW 

as  an  Assistant  General  Manager 
AND 

CLARENCE  E.  CHANDLER 
os  an  Assistant  General  Manager 
AND 

W.  G.  CHAPA^AN 
os  Secretary 
AND 

H.  E.  GILLHAM 
W.  J.  HASKINGS 
H.  WHISTANCE-SMITH 

as  Assistant  Secretaries 

of  the  Companies 

HEAD  OFFICES— TORONTO,  CANADA 

Branches  in  the  United  Kingdom,  Australia. 

South  Africa,  India,  the  United  States  and 
Agencies  throughout  the  World. 

Combined  Assets  Exceed— $47,000,000. 


brooke,  Que.  J.  D.  'Vance  succeeds  |  Company.  is  the  shortage  of  manual  labor  and 

Mr.  Oborne  as  manager  in  Guelph,  | - - -  the  high  cost  of  renting  heavy  duty 

Ontario,  and  Marcel  Lajoie  has  WAcfinahouse  equipment  which,  incidentally  is 

been  named  branch  manager  at ‘  ^**”****'**"  w esungnuusc  economical  to  purchase  only  when 
Trois  Rivieres.  Que.  ExDOnds  Opcrotions  it  is  constantly  employed. 

—  i  _ _ At  least  one  firm  supplies  over 

The  formation  announced  JOO  attachments  for  use  with  their 

■  Canadian  Westinghouse  Company  cases  one  piece 

of  three  new  d>visioi^  reveals  the  equipment  can  be  removed  and 
rapid  development  and  expansmn  another  attachment  for  an  entirely 
I  of  the  cornpany  in  the  electrical  ^jifferent  purpose  affixed  within  an 
manufacturing  field.*  .  ^ 

The  new  divisions  are  power  nour  or  two. _ 

equipment,  industrial  products  and  ^  „  D  I  /N 
H  district  apparatus  division.  E.  E.  CottOn  DOlC  OpCIlingS 
H  Orlando,  formerly  eastern  regional 

R  manager  is  general  manager  of  the  movemDer  Mgain  VTr 
district  apparatus  division,  which  Instability  of  current  business  in 
will,  henceforth,  be  responsible  for  Canadian  cotton  textile  mills  was 
m  all  district  operations  in  Canada  in-  asain  evident  during  November,  ac- 
volving  the  products  of  the  other  cording  to  figures  on  bale  openings 
M  new  divisions  as  well  as  normal  pleased  by  Cotton  Institute  of 
®  regional  operations.  C^ada. 

I  General  manager  of  the  Canadian  .  bales  used 

Westinghouse  power  products  divi-  totalled  30,716  (500  Ib^  ,  ,  ® 

Sion  will  be  J.  W.  Kerr.  This  divi-  sharp  decre^e  from  the  36,240  bales 

sion  handles  sales  of  generating  « .jno  comparing 

equipment  rectifiers,  transformers,  opened  in  Novem- 

(General  manager  of  the  indus-  .  Producers  note  institute  sa.ys  that 
Mi  trial  products  division  will  be  Carl  ^^y*rig  isstilj  on  a  short-terrn  basis 
Pollock  and  this  division  will  deal 
m.  with  motors  and  control  equipment, 

&  distribution  apparatus,  marine  and  Mof n  «’,vf  i*” 

P  transportation  equipment,  etc,  [^^“reporLd  for  from  ’recovered  to 

the  former  levels  of  production  and 
employment  from  which  it  started 
to  decline  18  months  ago. 

The  index  of  industry  activity  in 
November  (based  on  1935-39  equals 
100)  was  119.4  down  from  139.7  of 
the  previous  month  and  131.8  of  the 
corresponding  month  of  last  year. 

B.  of  M.  APPOINTMENT 

Announcement  is  made  by  the 
IBank  of  Montreal  of  the  appoint¬ 
ment  of  John  V.  Walters,  formerly 
assistant  superintendent,  as  a  super- 
OFFICERS  I  intendent  at  the  bank’s  head  office. 

"  Mr.  Walters  began  his  banking 

career  with  the  British  Overseas 
G.. STUBINGTON  Bank  Ltd.,  and  joined  the  B  of  M 

President  1929,  at  its  London,  Eng.,  office 

for  service  in  Canada.  He  is  a  mem- 
GRAHAM  MORROW  ber  of  the  Chartered  Institute  of 

Vice-President  Secretaries. 


OFFICERS 

G. .  STUBINGTON 

President 

GRAHAM  MORROW 

Vice-President 

FRANK  J.  ERWOOD 
HUGH  P.  HAM 
General  Managers 

C.  ROY  MORROW 

Assisfanf  General  Manager 

CLARENCE  E.  CHANDLER 
Assistant  General  Manager 

W.  G.  CHAPMAN 
Secretary 

E.  W.  SCHAUFPLER 
Marine  Secretary 

W.  T.  TURVEY 
H.  N.  REES 
N.  V.  CHANDLER 
ERIC  ROBINSON 

H.  E.  GILLHAM 
W.  J.  HASKINGS 

H.  WHISTANCE-SMITH 
AuislanI  Secretaries 


GEO.  A.  MORROW 

Chairman  of  the  Board 


Bank  Staff  Changes 

THE  ROYAL  BANK  OF  CANADA 

C.  H.  Macrae  has  been  appointed 
manager,  Vancouver,  Cambie  and 
23rd. 

T.  H.  Kennedy  appointed  assistant 
manager  at  Havana,  Cuba. 

D.  D.  Stewart  to  be  assistant  man¬ 
ager,  New  Westminster,  B.C. 

J.  R.  De  Cambra  to  be  accountant, 
Roseau.  Dominica. 

G.  D.  Gomez  to  be  accountant,  St 
George’s,  Grenada. 

L.  W.  Laidman  to  be  accountant. 
Lanigan,  Sask. 

D.  R.  Fullerton  to  be  accountant. 
Vancouver.  Georgia  and  Denman. 

J.  A.  D.  Christie  to  be  accountant. 
Vancouver,  Kingsway  and  Slocan. 

G.  T.  Morgan  to  be  accountant  at 
Drayton.  Ont. 

P.  B.  Arthur  to  be  accountant,  Ed¬ 
monton,  118th  and  124th. 

H.  J.  W.  Brophy  to  be  accountant, 
Winnipeg. 

J.  R.  Forget  to  be  accountant,  St. 
Hyacinthe,  Que. 

BANK  OF  NOVA  SCOTIA 

F  W.  Nicks,  manager  at  Toronto,  to 
be  an  assistant  general  manager. 

H.  W.  Seip,  to  be  manager  at  Spa- 
dina  and  Adelaide,  Toronto. 

C.  K.  Collison  to  be  an  assistant 
manager  at  Queen  and  McCauI, 
Toronto. 

A.  W.  Jones  to  be  accountant  at 
West  Saint  John,  N.B. 


^{^T| - "•‘r* r  '  ~  '  -»  nji— - - ijulr 


National  Canadian  Bank 

78th  ANNUAL  STATEMENT 

Year  Ending  November  29, 1952 

BALANCE  SHEET 

Liabilities 


Deposits: 

Deposits  by  the  public  not  bearing  interest .  $121,732,470.13 

Deposits  by  the  public  bearing  interest,  incluciing  interest 

accrued  to  date  of  statement .  341,528,333.87 


$476,629,446.87 


Deposits  by  and  balances  due  to  the  (Sovernment  of  Canada.. 

Deposits  by  and  balances  due  to  Provincial  Governments . 

Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada . 

Deposits  by  and  balances  due  to  banks  and  banking  correspon¬ 
dents  elsewhere  than  in  Clanada . 

Miscellaneous: 

Acceptances  and  letters  of  credit  outstanding . 

Other  liabilities  to  the  public . 


SharehoHers: 

Capital  paid  up . . . . . $ 

Reserve  Fund . 

Balance  of  Profit  and  Loss  Account . 

Dividends  declared  and  unpaid  (including  dividend  payable 

1st  December,  1952) . 

Extra  dividend  payable  Ist  December,  1952 . 


2,676,560.51 

4,010,733.86 

5,046,049.05 

1,635,299.45 


1,344,913.95 

38,597.27 


7,000,000.00 

7,500,000.00 

401,092.19 

162,639.44 

140,000.00 


1,383,511.22 


15,203,731.63 


Assets 

Cash  Assets: 

Subsidiary  coin  held  in  Canada . . $  1,390,714.96 

Subsidiary  coin  held  elsewhere .  265.43 

Notes  of  Bank  of  Canada .  15,377,1^.00 

Deposits  with  Bank  of  Canada .  30,022,975.85 

Cheques  on  other  banks .  27,981,358.54 

(Sovernment  and  bank  notes  other  than  (Canadian .  492,681.17 

Due  by  Ixinks  and  banking  correspondents  elsewhere  than  in 

Canada . 2,392,489.46 

Securities: 

(Not  exceeding  market  value) 

Government  of  Oxnaiii  direct  and  guaranteed  securities 

maturing  within  two  years .  $  72,546,940.02 

Other  Government  of  (Canada  direct  and  guaranteed 

securities . . .  72,342,243.25 

Provincial  Government  direct  and  guaranteed  securities 

maturing  within  two  years . 10,738,277.08 

Other  Provincial  Government  (direct  and  guaranteed  secnirities  32,070,733.'79 

Canadian  municipal  securities .  14,8'78,(D90.90 

Public  securities  other  than  Canadian .  655,354.52 

Other  bonds,  debentures  and  stocks .  16,037,781.88 

Loans  and  Discounts: 

(estimated  loss  provided  for) 

Current  loans  and  (discounts  in  (Canada .  $169,391,358.16 


$493,216,689.72 


$  77,657,650.41 


219,269,421.44 


187,997,380.13 


Current  loans  and  discounts  elsewhere  than  in  Canada . 

Call  loans  secured  W  collateral  of  sufficient  marketable  value 

Loans  to  Provincial  Governments . 

Loans  to  cities,  towns,  municipalities  and  school  corporations.. 
Non-current  loans . . . . . 


804,867.20 

2,670,980.97 

12,078.77 

15,097,442.74 

20,652.29 


Miscellaneous; 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off..  $  6,796,062.42 
Liabilities  of  customers  under  acceptances  and  letters  of  (n'e<tit 

as  per  contra .  1,344,913.95 

ether  assets. . . . . . . . .  . . . . . . .  151,261.37 


8,292,237.74 


$493,216,689.72 

NOTE — The  asseti  and  liabiUtlac  of  Banque  Canadienne  Nationale  (France)  same  being  considered  a  branch  operaHag  aa  a 
subsidlarr  oi  Banque  Canadienne  Nationale,  are  included  in  the  obov«  Balance  Sheet. 

PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  29th  November,  1952,  after  making 
appropriations  to  Reserves  for  Contingencies  out  of  which 
accounts  full  provision  for  bad  and  doubtful  debts  has 

been  made . . .  $  2.350.043. 1 S 


Provision  for  Federal  and  Provincial  Taxes . . .  $  803,813.30 

Contribution  to  Staff  Pension  Fund .  350,000.00 

Written  off  Bank  Premises . . . .  349, 1 78.27 

Net  profits  after  the  foregoing  deductions . . . 

Dividends . $  560,000.00 

Extra  dividend,  20^  per  share,  payable  1st  December,  1952. .  140,(X)0.(X) 

Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Ltass  Account,  30th  November,  1951 . . 


Transferred  to  Reserve  Fund,....-. . . . . . . 

Balance  at  credit  of  Profit  and  Loss  Account,  29th  November,  1952. . 


$ 

2,350,043.15 

1,502,991.57 

$ 

847,051.58 

700,000.00 

$ 

147,051.58 

754,040.61 

$ 

901,092.19 

500,000.00 

$ 

401,092.19 

LOUIS  HEBERT, 

Chief  AccouotanL 


ULRIC  ROBERGE, 

Gener^  Manager. 


CHARLES  ST.PIERRE, 
PrestdenL 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

We  have  checked  the  ooah  and  verified  the  •ecurlMei  ef  the  Benk  at  the  Clilef  Oiflee  at  the  eleee  of  the  flaandal  vaar 
oa  well  at  at  another  time  during  the  year,  and  found  they  agreed  with  the  entriee  ta  the  bookt  In  reg^  the^o. 

We  have  examined  the  books  and  aooounit  at  Head  Oifloa  and  hove  oompared  the  above  Balance  Sheet  with  Ibeee 
bookt  and  with  the  oerUfied  relurni  from  the  branchee.  In  our  opinion,  the  Balance  Sheet  It  properly  drawn  up  to  at  to  diicl^ 

the  true  condiHon  of  the  Bank  at  at  29th  November,  1952,  according  to  the  beet  of  our  tnfonnoUen  and  the  _ 

ui,  and  it  at  thown  by  the  bookt  cd  the  Bonk.  ^ 

We  hove  obtained  all  the  Infonnotion  and  explanatlonc  retnilred  by  ut,  and  la  our  opinion  the  trantocUoni  of  the 
which  have  oome  under  our  notice  have  been  within  the  powers  of  the  Bank. 


MonIroaL  ISth  December,  I9S3. 


MAURICE  CHARTRE,  CUL. 

of  CJurtrd,  Samton.  Beauvoit,  Bdlatr  ft  Cle 
A.  BALLANTYNE,  C.A. 

el  PeaL  Marwick,  Mitchell  ft  Ce. 


Western  Oil  News 


jTcsTern  s/ii  news  i  rr  mr  n  I  .•  n  I 

- -  Some  New  rroductwn  Peaks 

Canada  Southern  Growth  May  Bring  New  Financing  \^Minerals  in  First  9  Months 


.THE  FINANCIAL  TIMES,  DECEMBER  19,  1952 

Commonweolth  P.t.  i 

—  ,  l\  J  '  Canada  Southern  Oiia  Ltd.»  to- 

EorninyS  DOUDieO  |  gn  additional  4,800  jhares 

Annual  report  of  Commonwealth ;  been  issued  under  terma  of 

agreement,  with  e.r- 

earninRs  more  than  double  those  for  tain  executives  and  employeea  of 


fn-i  *  1  j  '‘^r.  --  -  -  production  records  in  crude  petroleum,  natural  gas  and  iron  previous  year  $958,836,  equal  to  48 ;  pgj^^nQggjgj  oij  qq  '  c  a.  pursuant 

th»  underway  at  Canada  Southern,  for  board  was  obtained  by  New  Brit-  Phillips  Petroleum  Co.  reports  ore  were  established  in  Canada  during  the  first  nine  months  of  this  year,  to  the  plan  of  reorganization  dated 

h«  a  crude  oil  cracking  outfit.  It  would  >sh  Dominion  Oil  who  took  in  Phillips  Neilson  well  DI  Discovery  according  to  figures  released  by  the  Bureau  of  Statistics.  Substantial  ^'‘tb  $398.  <83  or  20  cents  a  share,  in  j  ^^^2  99  957  shares  have  been 

ini^t.Too^i^^'P  ,  ®  ®  18  miles  southeast  of  the  Armena-  gains  were  also  recorded  for  silver,  zinc  and  cement.  There  were  declines  iS’b  j  ,  ,,  *1,,*  i'ssued  to  shareholders  of  Illinois 

10.000  to  20,0(»  barrels  daily.  a  drilling  group  for  Camrose  field,  drilling  past  4  670  in  output  of  copper,  coal,  gypsum  and  lime.  Comparative  production  fig-  president,  states  i*at,  '^uea.  m  exchange  for 

..  T!?®  cost  for  the  smaller  capacity  installations  is  estimated  at  about  ‘be  farmout.  j  j  finding  the  D3  not  ore-  ures  for  September  and  for  9-month  period  follows:  tbe  company  has  dropped  .s.bisn  shares  Issued  capital  is  4,- 

$5  millions.  Total  reserves  of  heavy  crude  in  the  Coleville  area  have  ♦>  a  .  j  .u  us  not  ^e-  r  to  consolidate  its  major  subsidiaries  meir  snares,  j^uea 

not  yet  been  determined,  about  ^  to  35  million  barrels  havl  been'  H'gb  Crest  -  Albermont  - Leduc  September  -Year  te  Date-  because  resources  are  ample  for  911,998  shares,  leaving  3,968,002  in 

indicated  to  date.  ’  ’  ^  Measure  1952  1951  1951  1952  contemplated  development.  treasury. _ 

Negotiations  are  reported  to  be»>"  !been  completed  as  the  first  dual  ^nd  it  is  expected  to  plug  Asbestos,  ton  .  85,986  82,479  737,395  692,176  I  _  _ 


lead  to  the  financing  of  the  enter-  bad  been  abandoned,  about  4H  The  well,  on  tlie 
prise.  There  are  indications,  how- 1  miles  southeast  of  the  Century-  the  Malmo  field, 
ever,  that  Canada  Southern  plans 'Monarch  test  well.  triple  zoned  pi 

are  actually  much  bigger  than  that  j  <.  cretaceous  D2  an 


cretaceous  D2  and  D3  —  on  drill-  ^4  degrees  API. 


of  the  great  oil  and  natural  gas  re-  exploring  and  developing  a  ten-sec- 


River  formation. 


Unit  ot 

September 

September 

— Year  to  Date — 

Measure 

1952 

1951 

1951 

1952 

Asbestos,  ton  . 

85,986 

82,479 

737,395 

692,176 

Cement,  bbl . 

...  1,673,582 

1,550,402 

13.271,392 

14,107,879 

Clay  products,  $  . 

...  2.433,493 

1.984.182 

lft232.807 

17,002,362 

Coal,  ton  . 

. ..  1,455,343 

1,511,904 

i5?932.907 

12,339,465 

Copper,  ton  . 

21,565 

21,825 

214,727 

193,285 

Gold,  fine  oz . 

. . .  383,16.3 

361,386 

3.258,892 

3,289,022 

Gypsum,  ton  . 

. . ,  427,039 

479.746 

2,851,573 

2,776,056 

Iron  ore,  ton  . 

. . .  660,977 

596,759 

3,457,583 

3.998,211 

Lead,  ton  . 

14,205 

11,928 

112,721 

119,606 

Lime,  ton  . 

. . .  102,809 

101,044 

925,841 

869,405 

Natural  gas,  m.  cu.  ft.  , 

. ..  6,455,311 

5,457,208 

55,669,179 

68,075,587 

Nickel,  ton  . 

10,925 

11,682 

103,205 

105,034 

Petroleum,  bbl . 

...  5,944,288 

4,882,591 

34,811.570 

43,679,762 

Salt,  ton  . 

80,729 

80,214 

712,117 

717,263 

Silver,  fine  oz . 

...  1,733,754 

1,926,070 

17,053,377 

18,221,872’ 

Zinc,  ton  . 

29,728 

29.205 

250,839 

274,820 

areas  in  South  America  and  in  the  test  well  on  Lsd.  12-3-46-28  W.  4th.  Bonnie  Glen  No.  1-7  in  the  centre  a®  company's  previous  test  wellj  NOTE:  For  the  n 
United  States.  .  .  -.u  S?-”  be  known  as  Gulf-C.P.R.-  of  tlie  field  topped  D3  A1  6  6.53  which  was  drilled  much  deeper  and ;  produced 

From  a  mere  independent  with  Fiveland  No.  12.  The  location  is  feet,  at  an  elevation  of  3  705  fee*  abandoned.  - - - 

wide  spread  interests,  Canada  one-half  mile  north  of  Gulf-C.P.R.-  whicli  is  570  feet  above  the  field.i  -A.rvilla  No.  16-3A  well  tested  a  ^ I*  1  .. 

Southern  thus  would  become  some-  Fiveland  No.  4  in  which  the  team  oil-w'ater  interface.  The  well  1=  potential  of  2.500.000  eubic  feet  XngSWffFF  Anolo-Huronifcin 

what  of  a  parent  company  to  van-  discovered  oil  and  natural  gas  in  currently  drilling  past  6  680  feet  ^i'y  from  perforated  Belly  River  uHCf  lIU  UCld  MHgiO  nUrOMIUn 

ous  very  promising  and  profitable  prolific  Cal  Standard  has  a  joint  interest  interval  1,300  feet  to  1,321  fLt.  The  .  n  Fnrninncl^nin 

W“ebut  has  about  it.  eighths  of  a  mile  norfh^  J^^oi  oE'^BonS^^rSucl"  kef  ^  F lUal  PaymeUt 

comoanVs  acreage  now  totals  the  discovery  well.  Gulf-C.P.R.-  3  .  ....  .  — 


metals  and  for  coal  the  above  figures  represent  production; 
r  non-metals  the  t»gures  are  for  shipments,  plus  amounts ' 
1  for  own  use. 


because  resources  are  ample  for 
contemplated  development. 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEADOFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 

TRAFFORD  &  ASSOCIATES 

GtOLOGICAL,  PtTROLlUM 
tNGINlt/tlNG  AND  MANAGlMtNJ 
CONSULTANTS 

WALtS  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  •  61224  •  63132 


E.  TRAFFORD 


P.  KLAUI 


so;;;f23o^"^a^t^?n  !:an"aTa.^f^  0-  f  b  The  well  was  drilled  on  a  s.^ee- 

proven  reserves  of  about  75,000,000  -W.  4th.  M.,  is  drilling  below  7,000  ^  ^uoliv  farmout  from  Western  Lease- 

i. _ 1-  -.f  „J1  9hn  hillinn  riihie  feet:  and  the  seeenH  feiie.vi.e  **  "OuF  Owned.  holds  Ltd. 


some  2,200,000  acres  in  Canada,  with  I  morman  No.  8  on  Lsd.  8-4-46-28  Texaen  Vnd^'^i^'e  T.,‘XVu®  7“?  I  ’  Roport  shows  holdings  in  I 

proven’  reserves  of  about  75.000,000  W.  4th.  M.,  is  drilling  below  7,000  fsfv  holly  owned  ‘‘'"‘holds  Ltd  ''  Newmont  takes  up  last  $1  noM  mino  shares  inerLsed  ' 

barrels  of  oil  and  200  billion  cubic  I  feet;  and,  the  second  fniinw.p  ^ooJiy  owned. _ i  holds  Ltd. _ _ _ ,  J*  ^  goltl  mine  Shares  inereoseo  1 

feet  of  gas.  This  is  by  no  means! test.  Gulf  Fiveland  No.  C,  on  Lsd.  1  million  Ot  convertible  de-  yeor. 

neid^te^ouYd'lShLffdlSedof^^^^  Brings  Urban  Building  bentures  under  agreement!  TTT  i  h  ' 

the  existance  of  further  reserves.  No.  4,  is  drilling  below  5.600  feet.  V/ f  MfttMllt  U  I  UUU  MJUHU.Ul^\  - -  Annual  report  of  Anglo-Huronian 

A  splitting  up  of  the  company  The  first  two  followup  tests,  asf>  .  W  W  W\  Toronto— Announcement  is  made  Ltd.,  mine  holding  company,  for 

Into  various  operating  components  well  as  the  new  test  have  the  D3  KnniH  fQ  LOC  LO  I  If  Cfl*|/»r  I  by  Sherritt  Gordon  Mines  Ltd.  that  fiscal  year  ended  July  31st  shows 

would^be_oneJnstance  of^^^^^  1  payment  has  been  received  for  the  income  somewhat  higher  than  for 

inm‘oa‘nfes  being  reversed.  Canada  cC  ***  t  c  i  i  ,  on.  ir.  .  i  ;  final  $1,000,000  principal  amount  of  preceding  year  at  $1,108,893  as 

Southern,  through  its  successful  de-  ^crwse"  in  ‘  Us^oU  re-  '  •  ■  Special  to  The  Financial  Times  :  convertible  debentures  issued  to  compared  with  $1,025,374  and  net| 

velopment  of  the  Coleville  field,  m  'Winnipeg:  Its  $200,000  building|  This  past  year  there  have  been  | Newmont  Mining  Corp.  Ltd.  bring-  earnings  after  all  charges  up  at| 

company  with  Royalite,  has  sharply  “gj^^gj  „  reserves  bv  400  ner  boom  .subsiding  owing  to  winter  1 46  mining  companies  exploring  and',  ,  ,  ,  issued  amount  of  deben-  5902.955.  equal  to  66  cents  a  share 

«‘4*  u„d„ “ : 

gas  development  in  conjunction  Company  engineers  estimate  the  north,  La  Ronge,  180  miles  north  iRonge  ha.s  played  a  vital  role  in  ternKs  of  company’s  financing  Securities  trading  profit  was 

with  the  Coleville  heavy  crude  is  company  s  total  recoverable  oil  of  Prince  Albert,  has  just  seen  the 'these  activities.  In  fact  the  little  agreement,  the  first  $5,000,000  prin-  sharply  lower  at  $93,712  as  compar-| 

ficceoted  generally  as  an  important  reserves  at  75,000,000  barrels  and  opening  of  the  sixth  Saskatchewan  frontier  town  has  become  the  main  cipal  amount  of  bonds  will  be  ed  with  $572,500.  ! 

tn  thP  sas  rcservcs  avail-  its  gas  reserves  at  200  billion  cubic  government  store,  the  latest  in  the  transportation  link  with  the  south.  iecnpH  hpfnro  the  end  of  the  cur-  naianee  cheet  .chnwc  «nmp 


Special  to  The  Financial  Times 


addition  to  the  gas  reserves  avail-  <i!>  gas  reserves  ai  zuu  oiiiion  cuoic  suveii.nie 
able  for  ultimately  eastern  exports  feet.  As  at  October  1.  Bulk  of  com-  .  ,  .  ,  J?*'®  itself  has  been  quite  a  rent  month.  strengthening  of  net  working  capi- 

via  the  Trans  Canada  Pipe  Line,  panys  reserves  are  in  the  Buffalo  With  deep  freeze  refrigeration,  big  fishing  centre,  to  service  which  ilndPrcround  work  at  the  "A”  tal  position  at  $2,025,895  against  $1,- 

if  as  and  when  it  ever  gets  an  OK.  Coulee-Coleville  area  of  western  fluorescent  lighting  and  se  f  serve  the  provincial  government  has  hfs  been  concentratid  on  M7  765  at  end  of  previous  year 

If  w^^  Saskatchewan.  The  company  com-  meparatton  of  the  oTebody  for  Report  sCs  companrincreased 

Fourth  well  for  Ponder  Oils  Inco.,  putes  the  discovery  costs  of  its. re-  g”  ® i"*  ^'m^ing  and  equipping  the  shaft  for  its  investments  in  gold  shares  dur- 

'■>  .dditlon  .‘li  i,,7„tlPrdductlo„.  0„  b,..™  .h^ 


I  transportation  link  with  the  south,  issued  before  the  end  of  the  cur-  Balance  sheet  shows  some 
I  The  lake  it-self  has  been  quite  a  rent  month.  strengthening  of  net  working  capi- 


wholly-owmed  ^-month-old  United jservej  at  less  than  five  cents  perk  a  small  v?arehous"‘andi{ourist' 

L‘w‘fcaSf  was  spudded  in  as  a!  ❖  ❖  «  ! •  eerh.fir 


_  ...  a"  manager's"  r^«idenco*^*^have^  also  idlv**‘atfa'ini'ng°''prlat  '‘i  course  of  this  work  is  being  sent  td  Net  aggregate  value  of  assets  at 

Ltd.,  Calgary,  was  spudded  in  as  ^  .  ibeenS”  '‘'TsLiaVlv ‘S  !  the™^  mill  and  the  nickel  and  the  end  of  July  was  $29,145,288.  ofj 

1%-mile  northwpt  Homestead  -  Long  Island  Bird-  Already  .served  bv  a  Saskatchc-  United  States  Th‘e  count^^  copper  concentrates  being  produced  which  $26  317.547  insisted  of  gold 

Ponder  No.  1  Class®’?-  tail  No.  1  weil  will  be  drilled  by  wan  government  power  line  andicourse  is  all  unsnoileri  vir'ri.r’tprf  a''e  being  stockpiled  for  shipment  .-nining  shares.  The  gold  shares 

field  allowable  of  130  barrels  daily  g  group  of  five  oil  companies  on  linked  with  a  government  main-lritorr  '■“'5'"  I®*-:  to  the  Ottawa  plant  during  the  equalled  90  per  cent  of  the  netll 

in  the  Mungerville  sector  ot  lexas  fgrmout  acreage  from  Imperial  Oil  tained  road  from  the  south.  La  Saskatchewan  "overnmenf  .tores' coming  winter.  assete,  compared  wdth  86  per  cent] 

J  Midland  Basin  oil  region.  jj^  southwest  Manitoba.  The  Ronge  has  already  become  one  of  have  now  been  loc\ted  at  Stanlev  At  the  “EL”  mine,  shaft  sinking  year  before 

r  On  a  60-acre  farmout  located  40  miles  northwest  the  hubs  of  the  northland.  In  fact  Snake  Lake,  Deschambault  Cum-’! and  station  cutting  is  .-naking  good  - 

'  Ponde’r  Oils  ^*’®  Virden  Mississippian  pool  on  ’t  is  the  first  of  the  northern  settle-  berland  House  and  Wollaston  Lake,  |  progress.  AAflCflSf 


J 


,,  Ponder  Oils  viiueu  ivnb»u>»ippian  poui  on  “  IMC  nuiuivin  seuie-  oeriana  nouse  ana  Wollaston  Lake, 

}  York,  the  new  wet,  t  in^.pv  a  farmout  of  11  checkerboarded  ments  to  be  fully  serviced  by  all  remote  points  which  lie  far 
I  Incorporated  No.  W-  C;  Linasey,  sections.  ParticipaUng  in  P®wer.  'beyond  the  frontiers  of  settlement, 

f  located  as  a  result  oi  seismic  Western  Homestead  i - ; - 

;  railway  survey,  Dawson  County,  Oils  Ltd.,  British  Enyiire  Oil  Co.  (sfew  AnaCOn  Contract  ConSOl'd  DisCOVerV 
i  Via  taken  down  to  Pennsyl-  Ltd.,  and  Long  Island  Petroleums  _  ^  .  i^wiiawi  u  i^i»«.overy 

vania  reef  formation,  expected  Ltd.,  each  25  per  cent  and  New’iFor  ZmC  Concentrates  TreOtS  ReCOrd  Grade 


Macassa  Earnings  | 
Operating  Loss  For  9  Months  Off 

AA  I  «.♦  Macassa  Mines  Ltd.  reports  net 

Can.  AAOlOrtlC  earrings  of  $147,167,  equal  to  5V4 

Canadian  Malartic  Gold  Mines  cent?  a  share  on  st^k  for  the  nine 
Ltd.  reports  for  the  quarter  ended 


around  8,700  feet  within  6  weeks.  Ranchmen’s  Oil  Co.  Ltd.,  and  West ,  Toronto.— Announcement  is  made!  Consolidated  Discovery  Yellow-  epn',pm^r‘30an‘ oDerathir loss  of k^mpares  with  net  of  $16^488,  or* 
with  Ponder  obtaining  a  further  Territories  Oils  Ltd  each  12 per  i  b.v  officials  of  Anacon  Lead  Mines  knife  Mines  Ltd  reports  that  n  fgfoTaf  compared'^  with  an  ^e^  cents  a  share,  for  the  compar-  " 
adjoining  200-acre  oil  and  gas  lease  cent.  The  well  will  drill  as  a  Madi-lLtd.  that  a  new  contract  has  been  mines  ^la.  reports  that,  ’’’ 1 ^s  comparea  w  iin  an  ope  neriod  of  1951  Production  ■ 

as  a  “bottom-hole”  contribution  son  formation  test  to  around  3.500  .signed  with  St.  Joseph  Lead  Co.  No^'^ber,  the  highest  average|atmg  profit  of  m656^foph^^ 

under  terms  of  the  agreement.  feet.  ^  ^  ^  for  company  s  1953  production  of  ^rade  of  ore  in  the  history  of  the  j  this  year  oper-  $1,250,776,  as  against  $1,294,959  for 

Ponder  will  retain  full  well  costs  ...  *.*  v  zinc  concentrates.  Pajroents  are  to  property  was  treated.  Calculated' atine  orofit  of  $33,617  compared  the  nine  months  ended  September!* 

4Y‘rsi-n  isnarmi?  eauaiiy  ^21-  w  w% _ hp  haeprf  nn  fhp  ITS  7inn  nriop  ,  ,  .  .  I  ““‘‘o  _L-: _ i  aa  4ne«  r¥v _ _ mi_j  _  sm 


i  -7,  r - !•  /TT-1/  AAGU.  iiovc  at-HUiicu  mv-  A  A  *4  •  J  liCLUVery  was  per  ceni.  ceueo  tor  goia  is  w*iu  i;uvci.y  wu  wcia  dgdiiidv 

ox  a  33.000-acre  tract  of  freehold  lands  ,^h®  new  contract,  it  is  under-  oofn-  07K  .  j  .  '  accounting  for  16  per  cent  of  the  $12.97.  1 

';  *'?  frn‘m°‘ railway  ^'’®  Williston  Basin  of  southeast  Pr^Y.^tc®  1  mill  from  No  4  vein  averased  4 1  quarter's' operating  loss.  For  the  quarter  ended  September  | 

!  ploration,  resulted  f^f?’”  cnani<«h  Satkatchewan  and  southwest  Mani-  able  smelting  charges  than  arci  ■  ^opn  1  In  view  of  the  operating  loss  for  30  last,  company  reports  net  profit 

surveys  based  on  original  Spanish  .  .  ...gg.  consists  of  auar-  provided  for  under  that  now  rT*"®®", P®’  ton.  this  excep-  m  view  01  ine  operaung  <  ^1702  or  IV.  cents  a  Siare 

land  divisions).  '  j  half  section  tracts  through  ’n  effect  and  it  also  provides  for  I  P’’®  caused  some  over- ,  the  quarter  and  ^b®  against  net  of  B.5Q78.5  or  23/51 

Successful  completion  of  two  oil  4®^  opo  naif  section  tracts  through  K«ir,«  I  crowding  of  the  mill  circuit,  re-lin  the  gold  mining  industry  at  the  as  against  net  of  $59,785  or  23/5| 


successiui  ®P'7’P‘?;?i|'‘‘  J'‘.h7ra'n*|otit  the  area,  about  23,000  acres  in  shipments  being  made  throughout  5yjtYng"in  a^si^all  ?ecrease*^1n‘’tondDre‘ent**tirne‘'*dirfctors  announced  cents  a  share,  in  same  three  months! 
wells  a  few  f®®.^  of  the  Can- ^  -  j  ._  the  year.  Under  the  old  contract,  LSn  «coverv  at  97  Uhlir  not  to  pay  the  divi-  last  year.  Production  stood  at  $383,- 

and'^nlans"  for  drURng  fur-1  toba.  Plans,for  development  of  the  f®^“e ‘w  nter''"'‘  ‘°  per  cent.  rovemSer  buS  pr^  S  Tually  paid  at  the^  year-end.  510  from  milling  of  31,427  tons,  oJ 


tana  aqd  plans  for  drilling  fur-  I'lans  lor  aeveiopmeni  01  rne  .  winter  5®®  .®®"’-  November  bullion  pro- 

ihel  wells ‘throughout  the  winter  a®r®ag®  will  be  Net  smelter  returns  for  October  ^®i^°P  3  348  fine  ounces  ofj  .  ^  ,  .  «  ,  ^ 

on  653  acres  of  oil  leases  there,  J®  production  had  an  estimated  value  2®^'^  frtim  2,588  tons  milled.  'Ontario  Gold  OutpUt 

were  also  announced  by  Ponder  in  ^ne  acreage  is  hem  w  per  ceni  oy  $190,6,3].  Total  operating  charges  During  first  11  months  of  1952i|i  b, VbIho  Lnwer 

Calgary,  raising  the  company's  P®Plar  Oils  and  25  per  cent  each  $115,000  for  the  month  left  an  mill  treated  30,532  tons  of  ore  aver- 1  Dp  DUt  VOlue  LOWCf 

.  ’4®  1  Aamirai  ana  oas  £,x-  operating  profit  ot  around  $75,000.  aging  1.12  ounces  per  ton  with  Toronto  —  Monthly  report  of 


$12.21  a  ton.  In  the  like  period  of  > 
1951  output  was  $432,444  from  32,-' 
452  tons  milled,  or  $13.32  a  ton.  I 


In  the  Path 
of  Progress  -  -  - 

Natural  Gas  is  coming  to  the  Pacific 
Northwest,  and  right  astride  the  path  of 
ar*y  pipeline  serving  this  orea  is  the 
unusual  shallow  gos  field  developed  by 
the  Pleasant  Valley  Oil  &  Gas  Company. 
It  forms  a  natural,  economical  under¬ 
ground  storage  basin  midwoy  between 
the  great  cities  of  Seattle  and  Vancouver. 

PLEASANT  VALLEY  OIL  &  GAS  COMPANY 

(Controlled  by  Van-Tor  Oils  &  Explorations  Ltd.) 


CONSOLIDATED  CORDASUN  OILS 

The  Annual  Report  of  Consolidated  Cordosun 
Oils  Ltd.  which  has  just  been  issued,  contains 
important  information  regarding  the  financing 
of  the  Company. 

Copies  et  the  Report  are  available  on  request. 

Globe  Securities  Corp.  Ltd. 

PLATEAU  7971 


751  Victoria  Sq.,  Montreal 


daily  oil  production  from  13  wells  ®y  canaaian  AOmirai  ana  oas  n-x-  operating  profit  ot  around  $75,000.  aging  1.12  ounces  per  ton  with  Toronto  —  Monthly  report  of 
In  Canada  and  3  in  the  U.S.  to  pioration.  October  company  received  an  recovery  at  97.12  per  cent.  Present  provincial  Department  of  Mines 

about  600  barrels  daily.  ***  ’•*  *•'’  average  of  13.3  cents  a  pound  for  grade  of  ore  broken  in  slopes  is  shows  that  Ontario  gold  mines 

I  <.  .f.  .>  Anglo  Canadian  Oil  Co.  Ltd.,  zinc,  and  14.4  cents  for  lead.  calculated  at  1.26  ounces  per  ton.  have  produced  more  gold  this  year 

I  Making  an  important  deep  test  ®bell  C®-  Canada  Ltd.  and - Increased  government  cost  aid  than  last  year  but  that  total  value 

f  of  indicated  Devonian  reef  forma-  Calmont  Oils  Ltd.  are  preparing  to  1  O-Monf h  Production  benefits  for  1953,  recently  announc-  declined  with  a  drop  in  the  gold 

1  tions  at  a  site  on  an  18,240-acre  Shell-Anglo-Calmont  Traut-  ^onrn  rrouucriun  to  price. 

.reservation  midway  between  Texa-  T’®,'?.  ^®-  .?  ®  mile  nort^est  of  yt  blSCOO  MotOlS  Up  Discovery  production  revenue  since  Up  to  the  end  of  October  t»iis 

.  CO’S  Bonnie  Glen  oil  field  and  Ca-  Golden  Spike  production  'Die  well  reports  ®’”’®®  Production  is  now  double  year,  Ontario’s  38  producing  gold 

.  nadian  Delhi's  Buck  Lake  discovery  fbe  first  venture  for  the  gfoup  production  ot  company’s  subsidiary,  ^be  ounce  produced  in  the  base  mines  turned  out  2,042,968  ounces 

?  well,  Century-Monarch  West  Pige-  ®®  ®  quarter  section  of  Crown  re-  gj^poe  Metals  of  Ontario,  Ltd.,  for  y®®r  of  1950.  Cost  aid  during  1952  of  gold  and  337,625  ounces  of  silver. 

Ton  Lake  no.  1  was  drilling  Tliur.s-  /®.®  the  first  eleven  months  of  the  cur-  ‘®  the  rate  of  $2.25  per  ounce  of  worth  about  $71,306,683.  During  the 

I’  day  of  last  week  below  6,900  feet  $30^-486.  rent  year  amounting  to  962,800  §0’^  produced.  same  period  last  year,  the  mines 

I*  in  the  D-1  series  of  the  Devonian  }P  Shell  30  per  cent  to  silver  and  19,800  pounds  sinking  and  station  cutting  produced  1,999,628  ounces  of  gold 

I-  -with  the  D-2  expected  around  30  ^per  cent  to  Calmont.  Near-  cobalt.  This  compares  with  out-  'Y’"  be  completed  this  week  with  and  350,126  ounces  of  silver  worth 
T  7.500  feet,  R.  Allen  Brown,  Winni-  Producer  is  dual  zoned  D2  and  828.469  ounces  of  silver  and  i®,Y,®i?  ,®®‘ablished  at  $73,872,3851 


.*>-■0  *  rr 


1  peg.  president  and  managing  direc-  20,646  pounds  of  cobalt  for  corre- 

tor  of  Century  Oils  Limited,  stated  !®P’b®  ^®-  4-  ®  half  mile  southeast.  ..^nondins  neriod  of  1951.  I  Y’’  4  be  on  the  1100  foot  level  and 


sponding  period  of  1951. 


I  in  a  progress  report  to  sharehold-  „  ^  November  output  totalled  84,250 1  ^®®4f4  be  underway  in  January. 

I  ^  Northland  Oils  Ltd.  has  received  unpeg  pf  giivej.  anjj  1710  pounds  of  1 45®Y®4®P"?f’’t  betew  this  horizon  NlDISSinq  Sot-Up 

C  “Most  interesting  information  has  authorization  to  change  its  capital  pobalt.  as  compared  with  90,580  ^‘44  in  all  probability  await  deliv-  Toronto  -- Shareholders  of  Nipis- 

¥  from  a  no  par  value  to  a  par  value  nf  sUvaf  and  9  708  nmind.ia^y  ot  hydro  power  to  the  prop-  .  ®"®I?®’®  —  snarenoiaers  oi  iMipis 

I  ^thrnnoh  ‘th^  Madknn  ®t  30  cents  per  share  and  increase  pf 'cobalt  in  November  ’  1951^*  ^  I  erty  scheduled  for  May  1953  sing  Mines  Co.  Ltd.  at  a  special 

}  iress  through  the  Madison  lime-  authorized  capital  from  3.500,-  cobalt  in  November.  I95i. _ _ _  meeting  here  this  week  approved 

.1,  rtone  formation  winch  overlies  the  /.nf,  f;,,.  ,x,iin/,n  chamc  .  .  _  _  I...  _  .  .  _  an  amalgamation  of  llie  company 


.'v.r  X'- 

V.' 


'■  -  -  4.  M  000  shares  to  five  million  shares.  !  4  i 

'*•  :^'^®®  D®y®®?®p  ®®®f  formations,  jggpg^  capital  is  3.500.000  shares. ! Monthly  Income  Of 
I  ’he  report  states.  “Here  a  consi-  ....  ,  I  J 

i’;  derable  thinning  was  encountered.  *♦*  ***  ***  I  Am,  LedUC 


"  ’he  report  states.  “Here  a  consi- 
derable  thinning  was  encountered 


Silver  Standard  Opens 
Up  Rich  New  Ore 


meeting  here  this  week  approved 
an  amalgamation  of  llie  company 
and  its  wholly-owned  subsidiary, 
the  Nipissing  Mining  Co.  Ltd.,  into 
one  corporation  to  be  known  as 


Your  own  company’s  test  well  Western  Leaseholds  Ltdi  wi  1  Total  reserves  of  American  Leduc  7 '44)-J  >  -  Silver  Stan-  i^e  Nipissing  Mines  Co.  Ltd. 

logged  only  388  feet  of  Madison  drill  Western  Suffield  No  ^-11,  petroleums  Ltd.  according  to  an-  JWines  Ltd.  reports  that  ore  Capitalization  will  be  three  mil- 

limestone,  w-here  original  prognosis  miles  southeast  of  the  Suffield  p^g,  j.ppp^  p{  company,  now  stand  ’®®’u.  “'’®  4®  f®®4  :'’l‘44b  and  npn  $1  par  shares,  and  exchange 


“Century’s  acquisition  in  acres  of 


acreage  estimated  as  having  a  fur-  ®  vein. 


in  the  treasury  for  future  financ¬ 
ing.  There  are  no  plans  at  present 


■g  'eases  would  be  worth  better  than  New  British  Dominion  Oil  Co.  Ltd.  ther  250,000  barrels  of  heavy  gravity  The  new  ore,  on  the  lowest  level  financing. 

■^4.000  acres,  which  even  at  such  a  and  associates  will  drill  Northern-  oil.  opened  to  date  on  this  vein,  is  in  - 

^'nominal  valuation  of  $100  an  acre  Devon-Concord-Seabord  Hondo  No.  Company’s  monthly  income  under  to  the  south  in  a  section 

i..  would  amount  to  $400,000,”  he  said.  1.  30  miles  northwest  of  Athabasca,  present  field  prices  and  allowables  o*.  the  vein  which  at  higher  levels  • 

5- In  this  connection,  the  report  point-  for  a  50  per  cent  interest  in  a  report  states  is  approximately  $15,- 1  had  given  no  hint  of  this  ore. 

?^€d  out  that  Amurex  Oil  Develop-  17.826-acre  farmout  from  Seabord  000,  not  taking  into  account  the;  Diamond  drilling  on  the  No.  6 


><»nent  company  -had  recently  paid  |  Oil  Corp.  The  farmout  from  Sea-  Bonnyville  wells.  Balance  sheet  at  I  vein  near  the  surface  has  located 

‘ - - - - — — -  August  31.  1952,  shows  current  as- I  what  appears  to  be  a  substantial 

il  sets  of  $354,458  and  current  liabil- 1  block  of  ore.  A  diamond  drill  hole 


ities  of  $52,329. 


to  the  south  of  present  workings 
cut  1.9  ft.  of  ore  averaging  $300  per 
ton. 


-tSc 


Canadian  Exploration  j^®" _ 

Boosting  Solmo  Mill  Qold.  Monitou  Defers  I 

'Vancouver.  —  Canadian  Explora- 1  a ‘j  j 
tion  Ltd.,  subsidiary  of  Placer  De-  UlViaenO 

velopment  Ltd.,  advises  that  it  has]  Toronto  —  Directors  of  Golden 
found  another  outlet  for  its  con- 1  Manitou  Mines  Ltd.  at  a  meeting 
centrales  and  therefore  will  not  be  |  here  deferred  action  of  the  divi- 
affected  by  the  restriction  of  con-|’4end  on  stock  of  company  usually 
centrales  at  the  Trail  smelter  dur- 1  declared  at  this  time. 


ing  the  current  power  shortage. 


Due  to  power  shortages  in  British 


^^i^nndia/n 


'lUtUUVir'  ' 


1 


The  winner  in  any  sport  has 
iust  that  extra  edge  on  his 
competition.  That's  what 
Harwood’s  haa  over  other 
orands  of  quality  rye.  So, 
for  years,  discriminating 
people  have  agreed  that  this  is 

CANADA’S  FINEST 
BOTTLED  IN  BOND 


!  The  expansion  program  at  Salmo,  Columbia  and  the  curtailment  of  I 
B.C..  aimed  at  bringing  monthly  concentrate  shipments  to  Trail,  it  I 
capacity  to  35.000  tons  early  in  1953,  ’s  announced,  repayment  of  loans  j 
is  proceeding  steadily,  company  iTiade  to  Mastodon  Zinc  Mines  toi 
states.  The  lead  zinc  mill  averaged  brtiS  this  property  into  production 
26,370  tons  monthly  in  the  nine  'v’41  be  deferred  until  next  year, 
months  ended  September  30.  Barvue  Mines,  controlled  by  Gol- 

Officials  expect  lower  costs  and  <4en  Manitou,  is  now  in  production 
increased  tonnage  to  offset  lower  currently  milling  4,000  tons  per  day. 
prices.  Golden  Manitou,  at  prevailing  zinc 

- —  prices,  has  an  operating  profit 

Toburn^lO-Monfh  montwV^""" 

Production  Lower  - ; - 

Toburn  Gold  .Mines  Ltd.  reports '  Chongc  in  Set  Up  Of 
bullion  production  for  OctobJM  PAtrnlaum 
valued  at  $53,478  which  compares  ASSOCIfltlOn 

with  figure  for  same  month  last  !„  Calgary  —  The  Western  Canada 


year  of  $55,870.  Output  in  the  pre- !  P?*’'®'.®’’"’  Associatten  has  been  re¬ 


ceding  month  was  $51,203. 


organized  as  the  Canadian  Petro- , 


Recovery  for  the  first  10  months  '®®!’’  Association  with  Alberta  and, 
of  the  current  year  had  an  aggre- '  Saskatchewan  divisions, 
gate  value  of  $481,915  from  milling '  The  W.CPA.  the  Canadian  oil  in- 
of  34,250  tons  of  ore,  an  average  I  ®.ustry  s  principal  organization,  de¬ 
recovery  of  $14.07  per  ton.  This !  o”  44*®  ^I"®'’®  ®4  a  general 

compares  with  output  of  $539,078  meeting  here.  New  constitution  and 
from  34,135  tons  milled,  or  $15.79  ov-laws  provide  that  other  Cana- 
per  ton,  for  the  like  period  of  1951.  dian  provinces  or  geographical  areas 
_  _  can  become  divisional  members  of 

LIST  ANTONE  PETE  Saskat- 

c,.  ^  A  4  r.  4  t  chewan.  The  third  divisional  mem- 

Shares  of  Antone  Petroleums  ber  is  expected  to  be  British  Colum- 
Ltd.,  were  admitted  to  trading  on  bia 

the  listed  section  of  the  Montreal  R.  h.  C.  Harrison  of  Edmonton 
Curb  Market  on  Tuesday  of  this  president  of  the  former  WCPA,  be- 
week.  Listing  covers  three  million  comes  president  of  the  new  organ- 
$1  par  shares.  lization. 


You  PROBABLY  usc  aluminum  foil 
in  your  own  kitchen  as  a  handy 
material  for  wrapping  food  of  all 
kinds.  Now  from  California  comes 
word  that  aluminum  foil  is  being 
used  to  wrap  ready-cooked  en¬ 
chiladas.  Lovers  of  this  highly 
seasoned  Mexican  dish  can  now 
simply  pop  them  in  the  oven  to 
heat,  then  serve  them  in  their 
aluminum  containers. 

Food  and  aluminum  go  natu¬ 
rally  together.  From  the  hygienic 
milkers  used  in  modem  dairies  to 
the  utensils  in  hospitals  and  your 
own  home,  aluminum  is  prized 
for  the  way  it  protects  the  purity, 
color  and  flavor  of  food.  Alumi¬ 
num  Company  of  Canada,  Ltd. 
(Alcan). 


HALIFAX,  N.S. 

$t.  John's,  Nfld. 
Moncton, 

$oint  John,  N.B. 
Eydnoy. 

MONTREAL,  QUI. 
ChiceutimL 
Qooboc. 
$h«rbrooko. 

Thro*  Rivm, 

V«l  d'Or, 


MONTREAL,  QUE.  c-.. 
Villa  St.  lourant. 

OnAWA,  ONT. 
TORONTO,  ONT. 

Float  St.  (Torenta) 
O’Connor  Drivo  (Toronie) 
Hamilton, 

Kingston, 

KMiland  loho, 

London, 


TORONTO,  Ont.  i 

Sudbury, 

Timmins, 

Windsor, 

Sarnia. 

WINNIPEG,  MAN. 
Fort  William,  Ont. 
Iranden,  Man. 

REGINA.  SASK. 
Saskatoon. 


lOMONTOW,  AZTA. 
Calgary, 

Lothbridgog 
Cronbrook,  B.C 

VANCOUVER,  R.C 
Victoria, 

Vomon, 

Nanaimo, 

Trail, 

Now  Woslmia«M( 
Ponticlon, 

Princo  OoRife. 


JHorthern  J^hctric 


COMPANY  ilMITBD 


THE  FINANCIAL  TIMES,  DECEMBER  19,  1952 


CLOSING  QUOTATIONS 
FRIDAY,  DECEMBER  12 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  DECEMBER  12 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

(Closing  quotations,  |  Municipal  Bonds  .Dom  Tar  5/67 


Dec.  16,  1952 


<14/6?  .  97  . Ml" 


99<,4  10114 
95  97 


Government  of  Canada  Halifax  3', 4/65  .  85  . ^oi 


'  Dlv  •  1951-52  1951-52  Curr.  Y’d 

Hich  Low  Price  % 

PULP.  PAPER,  LUMBER  SECURITIES 

1.00  ADltlbl  Com  ^'4  13’4  U  6.^ 

1.50  Do  Old  M’,  24’,  2.;,  6.00 

1.8G  Anglo-Cdn  P&P  36',  22',  2o  7.3o 

0.45  Anglo-Nlfd  Dcvel  15',,  9  9'b  4.i4 

3  75  Battiurst  A  55  40  4.;' 4  8.92 

1.25  Do  'B'  36'j  16  23  .1.92 

0.40  BC  forest  Prod  4.95  4.95  4.85  8.88 

Brown  Co  Com  .  IS",  9'4  10 

5.00  Do  1st  Did  .  123  95  97  5.10 

3.00  Do  2nd  ofd  53'j  46'j  47'4  6.19 

0.40  Cdn  West  Lumber  IS',  6',  81,  4.il 

150  Cdn  Wirebnd  ‘A’  40',  25'.,  28  5.38 

Do  'B'  .  .  9'a  9  9 

2.25  Consol  paocr  43',  31',  35',  6.08 

Cor  Paper  Com  .  844*  8'2  7 

5.00  Do  old  104  95  9,5' 4  5.24 

1.00  Donnacona  ...  33  14  2-',  4.oa 

1.00  Uononue  Bros  19  IS'a  14',  6.4a 

2.00  Ur.vden  . . .  43  29  35  5. <2 

1.00  Eddv  Paper  A’  .  28  lO'j  22  4.6a 

1.00  Eraser  Co.  inewl  18  1314  1<  5.80 

4.75  Do  old  1(13'2  99  100  4. .a 

4.00  Gair  Co  pfd  .  102  94 

2.50  Gt  LaKe  Ppr  Com  2344  la's  laa,  la.23 

2.50  Do  A  .  51 'a  44  47  3.12 

1.00  Bender  Com  ...  14'2  11  1244  7.84 

5.00  Do  old  8(1  85  65  7.i0 

1.40  Hinde  &  Dauch  32  24'i  28',2  4.91 

0  75  How  Smith  Com  26'4  17',  18  4.06 

2.00  Do  Did  50'2  40  43  4.aa 

3.00  Inti  Paper  Com  60' 2  -HU  52a,  o.s.T 

4.00  Do  pfd  ■  .  109  lOi  .  ^ 

0.50  MacMillan  ‘A’  ..  26  18  ia',2  2.80  I 

0.80  Do  ‘B  .  28  17'4  18',  4.39  ; 

3.00  Merse.v  Paper  ...  94  83  lOOA  3.00  1 

2.00  .M  &  O  Paper  ...  .'i4a4  3ia4  24a4  8.08 

1.00  Powell  River  36  21  23a,  4.a9  ; 

l.aO  Price  Bros  Com  38’,  28',  32'2  4.34  . 

4.00  Do  old  .  101  89  90  4.30  , 

0.85  Rollaad  Paper  .  21 'i  10  15  5.87 

4.25  Do  ofd  89  74  .6  a.Ta  i 

1.00  St  Lawrence  Coro  49  29', 2  32'2  2,94  | 

0.70  Wilson  J  C  1044  8',  8',  8.49 

IRU.N.  STEEL.  ELECTRICAL  SECURITIES 


1951-52  1951-52  Curr.  Yld 


High  Low  Price 


Jamaica  Com  . .  13 

Du  old  103 

MacLaren  P  &  P  85 
Maritime  Tei  18 

Do  pfd  ....  17 

Mex  Lt  dr  P  Com  a 
Do  old  8' 

Mtl  island  Powei  2.50 


98  >4  98  >4 
45  48V2 


97  5.10  .,2 

”'4  6,1?  I  ii.il 
84,  4.1I  I  3.19 

28  5.38  i(j.56 

3a-2  6.08  I  “j? 

95 '4  5.24  1  7:57 

22',  4.aa  27.89 

14',  6.4a  1^5 

35  3.72  10.09 

22  4.6a  10.09 

li  5.80  ,  168 

100  4.75  15.48 

0.60d 

15a,  15.23  I  0.78 

47  5.32  1  59 

1244  7.84  10.66 

65  7.i0  I  4.32 

28',2  4.91  '  15899 

'«  ^  :  2  26 

43  4.35  I  57 

52a.  5.8.7  ' 


Mtl  reiegrapb 
Nfld  L  dc  P 


8  13  1544 

744  1344 

544  2.65  3.50 

844  444  6',i 

iO  1.00  1.00 

il'/i  45  45 


1944  21 

ft  104 

0>/2  3444 

105  10844 

4944  5344 

1144  12'i 


31 '2  42 

40  43 

45  4744 


0  15d  0.25 

027  0.50 


Algoma  Steel  61',  28 

Amal  Elect  .  20.30  I3'2  19  70 

Atlas-  Steels  _  25' 4  13' 

Beattv  Bros  .  12''8  7 

Bickle  Seagrave  2.00  1  50 

Burlington  Steel  23  18 

Burrard  D  Dk  A'  sa, 

Can  P  d£  Fore  A  .74  271 

Do  ‘B’  140  88 

Can  Iron  Fndnes  2.7a4  19 

Cdn  .Machinery  8  8' 

Can  Wir  &  C  "A  180'2  129 
Do  B  98', 2  61’ 

Cdn  Bronze  Com  42  29' 

Do  pfd  .  lOaa,  100 

Cdn  Car  dt  F  Com  I7'2  12 

Do  ’A  19  15 

Cdn  Fairbks  Com  28  20 

Do  Did  139  117 

Cdn  Gen  Elect  4.20  3.60 

Cdn  Ice  Machin'v  6,00  3.50 

Do  A  10'4  sa 

Cdn  Ingersol.Rnd  loo  70 

Cdn  Locomotive  36'i  20 

Cdn  Marconi  6.25  3.20 

Cdn  V'.c Iters  Ltd  22',  13* 

Cdn  Wi-stingh'se  82  62' 

Chatco  Steel  Com  13a,  5' 

Do  Pfd  8' 2  aa 

Cockshutt  Fm  Eo  20  14' 

Cognlin  B  1  14 '2  12 

Conduits  iNat’l  13'2  9' 

Craig  Bit  .  8',  4 

Disher-Steei  Com  32  17'; 

Do  A  3a  23 

Dom  Bridec  92  55'; 

Dom  Electro  4  90  2.25 

Dom  Engineering  .72  20'. 

Dom  FndriCi  Com  1544  H'i 

Do.  pfd .  102  96 

Dom.  Stl.  &  Coal  23'2  la^i 
Dom  Struct  Steel  28  9 

Eastern  Steel  18  6 

Easv  Washine  6' '2  3 

Empire  Brass  A'  22  19' i 

Enamel  dt  Heat  10  7'; 

Fit  Ltd  Com  .10  5 

Do  A  13  9 

Flash  Fasteners  18  IS'a 

Ford  '.A'  .  TO'i  44ai 

Do  ‘B'  76  55 

General  Motors  62a4  Sa', 

Gen  SU-ci  Wares  23  15 

Do  pfd  106  OS’b 

Greening  Wire  8a,  4.25 

Harm  Brass  Com  18'2  10 

Do  A  la'2  12’, 

Hamilton  Bridge  19*,  12'^ 

Hayes  Steel  41  30', 

Ingersoll-Mach  ..  9*«  8a, 

Inglis  John  .  18',  lO’, 

Inter  Metals  ‘A’  •  52  30a, 

Do  otd  .  103' 2  90 

Kelvinator  18  13'; 

McKinnon  Struct  32  la'. 

Do  ofd  .  92  88 

Massey-Harris  ..  la',  10 

Maxwell  Ltd  -  7  aa; 

Mitchell  Root  SS'b  28 

Mtl  Locomotive  19' 2  14 

Morrison  Bros  10  3.50 

Mountroy  Metals  ll'b  7 

National  Stl  Car  32a4  24 '2 

Niagara  Wire  .35  21 

Ont  Steel  Com  19  IS'b 

Do  otd  .  140  128 

Page  Hersey  . .  75  49*, 

Pressed  Metals  22'2  9''2 

Revno.ds-Cov  A’  2.7  Ha, 

PL  Kobertsn  Mtg  7a  47 
Russell  Indus  27  19' 2 

Sangamo  Co  19  13 

Sarnia  Bridge  17  9'2 

N  Slater  Co  ..41  33 

Steel  Co  of  Can  .  .37  27 'i 

Do  otd  37  29 

Stowell  Screw  ‘A’  23  194, 

Do  -B-  11  7 

Toronto  Iron  Com  19  12'i 

Do  -A'  18'4  13>2 

United  Steel  .  12',  84, 

Waterous  Comm  8' 2  a 

WaierouE  "A'-  12  9 

Westeel  products  2.7' 2  16 


PUBLIC  UTILITIES  SECURITIES 

S)  Ang.-Cnd.  Tel.Pfd  44',  36 

M)  Bell  Telephone  41*,  34'', 

10  Brazilian  13a,  ga, 

75  BC  Electric  Pfd,  lOI  87 

10  Do  Pfd  ..  90  75  7 

»  BC  Power  'A'  ...  34'2  2814 

Do  ‘B  ..  8  4.10 

10  BC  Telephone  35  33 

>0  Can  Nor  Power  12*1,  9 

10  Cdn.  Utn.  Pfd.  10312  95 

to  Consumers  Gas  15'’8  1244 

East  Kooten  Com  lOli  5 

Do  Pfd  89  55 

Foreign  Pwr  Sec  85  20 

Do  otd  30  lllb 

!0  Gatineau  Power  .  20',  16', 

>0  Do  ist  ofd  111 '2  101 

M)  Do  2nd  otd  .109  95 

10  Inter  Power  ■.  lOl'.k  46 

!0  Inter  Utils  Com  .30  21 12 

Do  otd  33 '2  2944 


NS  LdeP  Common  21 
Do  Pfd  no 

Power  Coro  Com  35 
Do  1st  ofd  115 

Do  2nd  ofd  . .  57 

Prov  fraiuDort  I6I2 
Quebec  Power  20 '2 

Quebec  Tel  A’  .  17 

Sgnv  Pow  bid  103 12 
Shawinigan  Com  47 '4 
Do  1<%  ofd  48 

Do  lib  ofd  52 

So  Can  Pwr  Com  27'2 
Do  ofd  120', 

Twin  City  Com  14 ',4 
Do  Dfd  63 

Union  Gas  26', 

United  Fuel  ’A’..  59 

Do  'B'  .  2514 

West  Root  pfd  174 

Winnioee  El  Com  46', 
Do  ‘Pref  101 


Bates  St  Innes  I5'2  9  10 

Beld-Cort  ...  17  lia4  12 14 

Do  ofd  ...  18', i  10  12 

Biltmore  Hats  ..  8  4.50  614 

Do  A-  ...  17  12  13 

Bruck  Mills  'A'  24  16*4  1814 

Do  'B'  la'b  6',  7 

Butterfly  Hosiery  1214  5  614 

Cldwl  Lnn  Com  18  15  15 

Do  1st  Oid  3014  23  23 

Do  2nO  ofd  ..  18',  164,  17A 

Cdn  Celanese  ...  63  38  4144 

Do  1st  ofd  ...  .7912  32  34'', 

Do  2nd  Dfd  24  18  19 

Cdn  Converter  'A'  9  a  a 

Do  ‘B’  614  a  9A 

Cdn  Cottons  Com  92  50  62 

Do  Dfd  3114  21  26 

Cdn  Silk  26  19  19A 

Celtic  Knit  22  It  li 


01V.«  1951-52  1951-52  Curr.  Y'd 

High  Low  Price  % 

INVESTMENT  SECURITIES 
0.80  Argus  Corp  .  1514  944  1214  4.71 

4.50  Do  Old  ...  92  75  7914  3.63 

l.l9li  Cdn  Gen  Inv  .  26  20T4  25  4.78 

10.70  Cdn  Gen  Sc  8514  60  7814  13.69 

0.40  Cdn  Int  Inv  Trust  14  10  10  4.00 

S.OO  Do  pfd  90  80  82  a.49 

Cdn  P  &  P  Inv  8  3  3.55 

Cons  Divs  Secs.  200  65  100  .... 

l.SU  Do  Dfd  30  2214  2314  5.89 

14.00  Dom  &  Ang  Com  210  1344  . 

5.00  Do  Pret  . .  100  95  . 

Dom  Scot  Inv  ..  1314  914  12  ... 

2.50  Do  Ptd  4814  40  4a44  S.al 

1.00  Economic  Inv  Tr  2744  22  2514  3.92 

0.2a  Hydro-Elec  Sc  514  3.75  4.40  5.68 

1.50  Invest  Foundation  30  1814  2814  3.56 


0.73 

1  00 

Unit  DistiUera  .. 

30 

20 

26A 

5.43 

4.00 

Walker.  G.H . 

60% 

41% 

441'* 

i.87 

l.no 

W  Can  Ui-ewenes  19 
TRUST  COMPANIES 

14 

14 

2J« 

I.IIO 

ChartereO  Trust 

35 

26 

28 

10.51 

5.00 

Crown  Trust 

1.30 

1.06 

l.OS'/a 

0.94 

0.55 

Guaranty  Trust 

131'a 

12% 

13 

1.40 

I.2U 

National  Trust 

301'* 

25 

261'* 

2.31 

120 

Sterling  Trust 

30 

25 

261'* 

1.89 

1.40 

Tor  Gen  Trust  30 

LOAN  COMPANIES 

27 

27'% 

2.48 

2.00 

Cai.  Perm  Mtge 

53 

43 

48'% 

8.64 

6.00 

Hrn  Sc  £r  Mtge 

1.45 

1.10 

1.11'% 

- 1  c„v.rnm««  m  ^  o  ^ 

Rate  Maturltv  Bid  Asked'Levis  5/54  .  100.00  103.00  Eddy  4/68. .  M 

1951-52  1951-52  Curr.  Y’d  f  ®**  «,,  ,/«  mi-  314/66  8714  . lirf  4/M®  '  m 

High  Low  Price  %  }:''»%  Montreal  3/60..  8814  . /in  bq 

_ 2%  Nov  1/53  9844  99*4  3/64..  84  . GS  War  31a/70  89 


Elk  Falls  S/7S  .  95  98 

_  _  _  ,  Fed  Gr  4/66  .91  94 

Nov  1/53  984'.  99*4  Montreal  3/64  ■  84  War  31'a/70  89  93 

Dee  15/54  9714  98  Montreal  3/70  7914  H  Smith  414/61100  103 

July  1/56  9614  97  Quebec  3>'a/M  88  i  lrv  Oil  5V4/67  9714  100 

Nov  1/56  99  9934  5t  Boniface  88 

May  1/57  9714  98  3  31^.  4/77  . ,  72  . Imp  Tob  3/70  84  88 

Jan  1/59  96  97  stlohn  4i(»/71*  10200  Ind  Accep  4/69  89  92 

June  1/60  9514  9614  Th  River  314/63  «« '-'a  McC-Fr  0  ?/71  85  Ml 

Feb  1/62  9414  95'',  Vancouver  5/65  99  . JJ  J-*®?  SI 

Oct  1/63  9314  94*4  Westmo’nt  4/54  99.00  _ M-Harris  3/66  .  86  89 


457  314%  June  1/66  96  97  Windsor  314/75  79'.00  83.66|M-Harris  5/67  .  100  103 

3%  Sept  1/66  9314  9414  Winnip’g  41(i/66  103  ft AW®®  SI'* 

ya-.et,  .tnnol.s/RB  SQ3'.  ana'.  ..  _  .  Oeilvie  4/67  ..93 


London  Cdn  Inv  3.50 


Third  Cdn  G  In 
Unit  Coro  ‘A 
Do  ‘B 


1814  28' 
4914  52 

2.60  3.20 


514  4.25 
30  25 

46  3C'»4 


Ontario  Loan  136  10311 

Toronto  Mtge  1.17  .99 

OIL  &  RUBBER  SECURITIES 
Andian  National  18T.  7 

BA  OU  2614  19 1< 

Cdn  Oil  Com  (n)  1414  14 


214%  Junel5/68  8914  9014 
3%  Perps  ....  M  89 

4  12 

a'-u:  Government  of  Canada 
4  39  Guaranteed 

5.37  CNR  214/67  ...  88  90 


^  '*  Cotporation  Bonds 
Convertibles  or  with 
ada  Warrants 

Abitibi  414/61  .  97  99 

90  Ajax  Pete  5/62  9614  99 


Ogilvie  4/67  ..  93 
Pa  ton  31'3/68  .  92 

Penman  314/68  89 

Price  314/66  92 

Prov  Tran  4/62  90 
U  Amuse  4/60  9714 


FUUOSTUFF  SECURITIES 

Acadia  Atl  Coro  8*4 
Do  A  4  21  I 

Do  Pfd  105  9 


Do  pfd  . 

Bowes  Co  ’B' 
B.C.  Packers  ‘A 
Do  -B 

Burns  dt  Co  'A' 
Do  B 

Can  Bread  Com 
Do  "A" 

Can  Dom  Sugar 
Can  Packers  ’A' 
Do  -B 
Can  Starch 
Canada  Vinegar. 
Cdn  Bakeries  . 
Cdn  Canners 
Cdn  Food  Com  . 
Do  A  . 


0.37 

1.37 

J.OO 

Circl  Bar  Knit  . . 
Do  A’  . 

10 

17 

4 

9 

5.\ 

10 

2.1(1 

1.20 

Cons  Textile  Com 

26’, 

15 

16 

46.28 

1. 00 

Do  otd 

21 

17 

19'% 

2.14 

1.15 

Cosmos  Imperial. 

It 

10 

12 

132 

0.8U 

Dom  Corset 

13% 

9 

13 

2.08 

1.00 

Dom  Fab  Com 

20 

1.-! 

14% 

8.80 

0.75 

Do  2na  Dfd 

31% 

22 

27 

0.61 

0.70 

Dom  Textile  Com 

16*i 

10 

11 

83.49 

7.00 

Do  pfd 

176 

140 

140 

3.70d  1.40 

3.22  3.0U 


Dom  Woollens  1614 

Esmond  M  ofd  2114 

Fibre  Prod  Com#  12'4 
Do  ofd  814 

hamilton  Cot  2914 

Harding  Crpts  1214 

Hub  Felt  Com  8 

Hubbard  Felt  ’A’  17 

Lnda  Hose  Cm  5 

Do  A  II 

Mercurv  Mills  51, 

Mon  Knit  Com  23 

Do  pfd  93': 

Nat  Hosierv  ’A’  9 

Do  ’B  9*4 

Paton  Mfg  Com  16 


Cdn  Salt  . 

Catelli  'A'  . 

Do  B 

Cons  Bakeries 
David  &  Frere  'A' 
Do  B' 

Dom  Dairies  Com 
Do  Pfd 
F.stabruoKs  pi 
Fanny  Farmer  . 
Gen  Bakeries  ... 
Hun's  Ltd  A'  .. 
Hunts  Ltd  B' 
Intcr-Citv  Bak’g 
Laura  Secord 
Lowney  W  M 
Manitoba  SuK  Pfd 
Mt  Royal  Rice  M 
Quinte  Milk  'A 
Do  B 

Shirriff  s  pfd 
Silverwd  Dair  'A 

Do  ’B’  . 

Tio  fop  Cnrs  . . 

Viau  Ltd  . 

Weston  Geo  . .  ■ 


6  16  I  3.68 
1,81  i  1U72 


0.75d 

8.00  j  1-2'i 
1.19  '  22.82 


0.41d  0.10 

3.68  1.40 

7.72  2.00 


0.56d  0.40 

0.07d 


Do  ofd 

25 

20 

Penmans  Ltd 

83 

40', 

50% 

Do  ofd 

147 

99 

115 

Renfrew  Textiles 

8 

3.00 

3.C0 

Riverside  Silk  A’ 

30 

21'% 

27 

Do  ’B' 

15 

6 

6 

Robinson  Cot 

16', b 

4 

Si’knit  Ltd  Com 

34 

18 

21 

Do  Pref. 

37 

34 

Si 

Tookp  Sros 

7% 

3 

4 

Wa basso  Cotton.. 

25% 

15 

17 

Weslev  M  ofd 

90 

70 

78A 

Woods  Mts 

41 

25 

30 

Wool  Combing 

23 

10 

10 

York  Knitting  ’A' 

6 

4.50 

4 

Do  'B' 

4 

1.25 

1% 

7.40  I  60.89 
33.33  60.3? 


l.iO  0.60 

4.18  0.60 

0.86d 

1.91d  1.00 


55',  65'2 

15  16 

OB’,  100*4 


CONSTRUCTION  SECURITIES 

Brant  Rool  1514  H 

Building  Prods  35', 4  30', 4 

C  Cement  Com  98  5314 

Do  Dfd  .  29’,  2514 

Can.  C.C.  Stone  .  8  514 

Can  Floor  B  16'2  11 

Can  Varnish  Pfd  18  H'.b 

Cdn  Dredge  53*4  27 '4 

Dom  Tar  Com  ..  49*4  30', 4 

Do  ofd  22'4  19 

Foundation  Co.  .  15*4  10 

Gyosum  Lime  34  16 

Imp  Varnish  ...  20  16 

Int  Paints  Com  .  16i,4  8 

Do  otc  28  23''2 

Miiton  Brick  Co  210  150 


6.49  1.70 

0.27  1.00 

0.M  0.80 

12.24  7.00 

11.26  0.80 

38.35  1.20 

1.43  0.50 

2.27  0.75 

29.53  4.50 

1.50  0.50 

1.00  1.00 

4.37  1.00 

4.77  0.60 

0.47 

7.47 

8.39  3.00 

1.82  0.60 

1.30d 

3.26d  4.00 


9'2  €02 

26';  7.59 

.35  6.02 

19  5.41 

35.A  5.18 

70  3.52 

914  10.31 


Nat  Sew  Pipe  ’A'  57 

Serf  &  Co  'A  . .  15', 

Sherwin-Wlms  . .  30 

Do  ofd  .  150 

Standard  Clay  10 
Stand  Pav’g  Com  18 
Do  ofd  36 


19 ',4  22 

137  1.33A 


1914  4.82 

13  4.91 

33'4  4.71 

20  7.50 

8 '.'2  ., 

26',4A  4.5.3 
150  9.37 

52  4.97 

12', 4  6.40 


1.00  Stand  PaVg'Com  18  1214 

1.37 ',4  Do  ofd  36  36 

BULLING  &  GRAIN  SECURITIES 
0,75  Collingwd  Term..  12*4  10',4 


9 ',2  10.65 

88  5.29 


3.92 
. .  40  85 

I  40.35 
5.9,3  !  40.85 


Interprov  Utilities  390 


Collingwd  Term..  12*,4 
Do  pfd  19 

Federal  Gr  ‘A’  .  18'2 

Do  pfd  . ■  25*4 

Intel  Mlg  Old  102 ',4 
Lake  ol  Woods  .  38 

Do  ofd  ..  156  1 

Maple  Lt  Mill  ..  19 

Do  Pref.  .  89 

Midland  St  Pac  25'4 
McCabe  Gr  ’A’  .  I2'.2 

Do  B  12 

Ogilvie  Flour  . . .  36', 4 

Do  pfd .  163  1 

Pur  Flour  Com  11 ',4 
Reliance  Grain  . .  2.00 
St  Law  Flour  . . .  3414 

Do  ofd  ....  125  1 

Tor  Elevat  ...  17 

Western  Grain  1.00 

BANKING  SECURITIES 

B  Can  National  22 

Cdn  Bk  ot  Com  2914 
Dominion  Bank  31 ',4 
Impenai  Bank  36'', 
Bk  ot  Montreal. .  32 ',4 

Bank  ot  N.S  ..  46 

Royal  Bank  31 ',4 

Bank  of  Toronto  43 

FINANCE  COMPANIES 


Ind  Accept  Com 

Do  Dfd  . 

Do  Dfd  . 

Do  Dfd  . 

Do  ofd  . 

Laur  Acc  'A'  ... 
Do  ’B' 

Traders  Fin  *A  .. 

Do  ’B  . 

Do  Dfd 


Wilsil  Limited 


0.60  Agnew-Surpass  12 

0.60  Ashduwn-Hde  A'  17 

0.65  Do.  "B”  .  191, 

0.60  Auto  Elec  Com  ]7'.2 

0.60  Do  A  10 

Be.gium  Strs  Com  9 
1.00  Do  ofd  .  17 

t.SO  Can  Sy  4‘.4  pfd  .  9914 

5.00  Do  5%  ofd  .  102 

1.70  Cdn  Tire  Com  ..47 

1.00  Do  otd  ....  1914 

D.80  Cassidy  s  Com  ...  14  S. 

I. 00  Do  Dfd  .  117 

Cochrane-Dnl  .  20 

J. 80  Do  A  .  21 

1.20  Do  Dfd  26 

0.30  Dominiun  Stores  14', 4 

0.75  Freiman  A  J  12 

I.3U  Do  Did  93 '4  I 

0.30  Gold  .Mackav  ‘A  9’4 

1.00  Do  B  17 

1.00  Grftn  St  Co  'A’  19 

0.60  Grand  St  Toy  30 

Holt.  Henir  Com  35  : 

Do  Pfd  1.23  1.: 

3.00  Legare.  Pfd  . .  .  21 

0.60  Lewis  Brus  12 

Lindsay  CW  Com  10 

1.00  Do  ofd  .  110 

1.25  Loblaw  ‘A’  .  37 

1.25  Do  ‘B-  .  33 

1.25  Mitchell  J  S  . .  40 

1.75  Morgan  H  of  .  103',4 

1.00  Natl  Grocers  Com  15 

1.30  Do  pfd  .  28*,4 

Ont  Btv  Com  . .  .35 

Do  ofd  ...  5’,4 

0.25  Peoples'  Crdt  ..  26 

1.00  Reitman’s  Com.  30 

l.OO  Do  ofd  .  21 ',4  : 

0.80  Robinson  L .  14 

1.00  Do  'A'  . .  15 

1.00  Simpsons  'A'  ....  49 

100  Do  ‘B  ....  47 

1.50  Do  Did  -  104.13  90 

).60  Stnlv  Brck  ‘A’  ..  8',  5',4 

1.40  Do  -B  ...  8', 

(.80  Stedman  Bros.  ...  18 ',4 

L.60  Tamblyn  Ltd  ...  33  : 

1.00  Do  ofd  50  4 

(40  Tlr  P  &  C  Com  8', 

i.ao  Do  Dfd  11 ’4 

(.90  Thrift  Stores  Ltd  15*4 

1.60  Tio  Too  Tailors  27  1 

1.25  Virgin  Jare  Pfd  17*4  1 

1.00  Western  Grocers  55  J 

!.00  Do  ‘A'  35',4 

1.40  Do  Dfd  34  2 

67',4  Zellers'  Common  171,4  ] 

1.50  Do  6%  Pfd  29  1 

1.25  Do  5%  Pfd  26 ',4  2 

BEVERAGE  SECURITIES 

Blue  Too  Brew  .  25  2 

,.00  TG  Bright  Com  9','2 

.00  Do  old  ,  .23  1 

1.00  Can  Malting  ..  54'  4 

.50  Cdn  Brew  2H4  1 

.75  Chateau -Gai  Wne  12 


28 

10 

14 

58 

41'% 

43 

5:82 

60 

43 

22 

101'* 

13*4 

5:45 

21 

9% 

10 

7.00 

50 

27% 

421b 

7.06 

43 

26 

29% 

6.78 

4.75 

2.50 

3.25 

3.08 

^56 

46 

50 

5.00 

•23 

17 

17% 

5.88 

45 

32 

37 

4.35 

39 

25*,i 

29','* 

5.13 

40 

26 

37 

6.76 

15% 

11% 

14'% 

6.90 

13'2 

8 

13'% 

3.70 

34% 

241b 

31 

6.45 

4.60 

2.50 

3.15 

9 

4.50 

5% 

70 

50 

50 

9:06 

8'i 

3 

6*4 

2.96 

18 

12 

18 

2.80 

23% 

16 

231b 

4.25 

10 

6'b 

8% 

41 

30 

38'b 

7.14 

67 

48 

50A 

1.00 

8 

4 

5 

22 

10 

12'% 

28 

18 

18 

5.78 

33% 

22 'b 

25 

6.00 

4.75 

2.30 

4.55 

2.38 

8'% 

51b 

8 

5.00 

8 

3'* 

8 

5.00 

16 

12*'* 

14 

6.43 

15',a 

12% 

14 

5.71 

16*i 

11 ',b 

14 

6.78 

109 'b 

971b 

102 

5.89 

18  lb 

10 

11 

11.00 

12 

8% 

8'% 

8.83 

3.50 

2.50 

2.50 

6.00 

20% 

19 

19 

5.26 

lO'a 

8% 

9% 

6.24 

8'b 

6 

7% 

4.20 

7% 

5 

6 

8.33 

53 

42 

26 ',b 

20 

261'a 

3:77 

104 

89% 

93 

4.82 

22  16 

ECUKTTIES 

18 

6.38 

12 

8'* 

8% 

7.28 

17 

8'i 

13 

7.28 

19% 

15% 

18 

5.13 

17'a 

6 

7% 

8.00 

7  9 

19 ',4  19',: 

14  13',; 

!  6.00  Do  8%  Dfd  ..  1.55  1.35  1.45 

!  O.OO  Do  0%  ofd  ...  Iil2  .95^4  -97 

I  4.U0  Do  4%  pfd  ...  90  75  82', a 

2.10  Dom  Oilcloth  ..  42  32',2  33 

4.00  Goodyear  Com  105  M  93 

2.00  Do  ptd  32 ',4  ^  48 

I  0.65  imperial  OU  Ltd  45  27*,,  34?, 

1.00  Inter  Petroleum  39*, 4  13  24',; 

1.00  McColl-Front  -  45', 4  18’, 4  3o?i 

4.00  Do  Otd  99  80  86', a 

0.171b  North  Star  OU  .  8  .  6 ',4  7',a 

0.26  Royaiite  Oil  20*4  12 ',4  15*, i 

1.40  Stuart  Oil  pfd  ..  20'4  M'-i  19','a 

0.60  Supertesi  Pete  1844  13 ',4  H 

5.00  Do  old  ...  103  95  ??4< 

1.20  Viceroy  Mlg  ..  27  10  12',2 

TRANSPURTATION  SECURITIES 
1.00  Can  SS  Com  —  78',4  24',i  73 

2.50  Do  ofd  ...  52',4  •48 

IJo  Can  Pac  Rly  ....  40  25', 2  32 ',a 

MINING  St  METALLURGICAL  SECURITIES 
1.00  Alumin  Com  (n)  52',4  47  50',4 

1.00  Do  Dfd  26 ',4  22*, 4  23  ■ 

0  (0  Asbestos  Corp.  27  21*,,  24',2 

2.00  Cons  Min  St  Smlt  42^g  30',*  30H 

1.50  Dom  Coal  ofd  23',4  13',4  12',2 

d  Dom  Magnesium  15’, 4  10  10', a 

0.50  Gt  West  Coal  ‘A  12  7  ?',4 

d  0.30  Do  B’  ..  .  12  6  ? 

d  2.00  Intercol  Coal  .57  28  35 

8.00  Do  pfd  .  120  98  lOoA 

0.03  Inter  Coal  &  Coke  125  29  . .  . . 

2.60  Inter  Nickel  48*4  35',4  42 

7.00  Do  Dfd  145  12€',4  131 

4.00  Noranda  Mines  86', 4  69  76 ',a 

MISCELLANEOUS  SEUURTITES 


CNR  3/59  .  94 ',4  96', 4  Atlas  Steel  5/67  10«'  109  ^  V/Hll  ll 

CNR  3/66  .  9214  94',4  Barvue  M  5/56  94  97  WC  Brw  4',4/65  92 


9  4.45  CNR  274/71  ...  M  90  BA  Oil 

19',4  2.61  CNR  4', 4/56  . . .  102'4 . BA  Oil 

13', 4  3.36  CNR  4', 'a/57  ...  103  . Braz  Tr 

snn  Provincial  Bonds  5^  Forest 
.97  5.00  ,  ^/cn  on  oa  CanBrew 

82*,4A  4.85  Hr  Col  3/69  .  .  86  89  CPR  8i-./( 

33  6.46  Br  Col  4 ',4, '57  .102  ....  ^£5 

93  L30  Man  2»,4/65  ...  83 ',4  86 ',4  ^£5 


52% 

47 

501b 

26'% 

22*4 

23  *, 

27 

21*% 

24% 

42% 

301's 

30% 

23% 

12>% 

121b 

151', 

10 

10'% 

12 

7 

9% 

12 

6 

9 

57 

28 

35 

120 

98 

105A 

125 

29 

48*4 

35% 

42’ ' 

143 

126% 

131 

86% 

69 

76'% 

4  30  Man  3/67  ....  85 

I’aS  Man  4/62  .  98 

I96  NB  4V461  ...  .  98 
2  77  NB  314/57  ....  94 

4  62  NB  3/59  .  89 

233  -NB  3 ','4/60  ....  87 
103'NB  2*4/66  ....  81 

7  18  NB  4/63  .  92 

4  W  .MB  3/64  .  83 

4  05  .NB  3 ','2/65  .  87 

961  NS  3/56  .  95 

NS  2*4/66  ...  84' 

NS  3/58  .  93 

120  NS  3/67  .  86 

5'21  NS  3/68  86 

545  Nfld  4*4/64  ...  99 

Ont  4/61  .  99' 

Ont  3/77  82' 

1  96  Ont  HEI  4/67  .  97’ 
4  28  Ont  H  2*4/68  .  85 


88  90  BA  Oil  3>,4/61  107  110  iPublic  Utility: 

102 >4 . BA  Oil  3 ',4/62  100 ',4  102 >4  Aval  314/66  .  91 

103  . Braz  Tr  4','2/71  85',4  M ','2  Bell  Tel  3/77..  81  84 

londs  BC  Forest  5/62  »4  96  Bell  Tel  3  >4/73, 85  88 

..  CanBrew  4', 4/61  94',4  9614'Braz  Tr  4*4/e8*83',4  88 
86  89  cpH  3ii,/66  ..  .103  105  BC  Elec  3*4/66  M  91 

iiRi''  CPR  3',4/70  ...127  131  BC  Elec  3',4/75  82  85 

mi''*|CPR  4/69  .  106*4  108*,4  C'lgaryP  31,4/72  84  M 

Ofli"  061-  C  Sou  Oil  5/61  105  109  lEKootPr  3*,4/67  80  .... 

SS'2  ®®'*pom  S&C  4/61  98  100  For  Pr  Sec  6/54  29  .... 


83  86 

87  90 

95  98 

84 ','2  87 ‘.4 1 
93  >,2  96  >,4! 


Dom  Tex  4/66  97 
Gt  Plains  2/65  101 
Gen  Pet  41,4/66  103 
Jupiter  O  5/67  99 
Krov  Oils  5/67  95 
N  Sup  O  5/64  93 
I  Pow  Cp  4 1,4/68  107 
TraderFin  4/65  138 


Gatin  Pr  3 ',4/70  8  9  92 

G  L  Pap  3 ','2/69  85  89 

L  St  L  P  4','a/58  93  .. 

Mex  L&P  5/75  C5  68 
Mar  Elec  4  >,4/56  98 ',4  .. 

MacLar  Q  3/69  84  88 

Mtl  Tram  3/53  99',4  lOO'.i 
Mtl  Tram  S/55  99',4  100*, 4 


Trad  Fin  41,4/67  .  125  jMtITram  4',4/55  99  100', i 

St  Law  5/72  96','a  98  iNfldLHP  314/56  88 

So  1',*  Simpson  4*4/72  99  100',4'N  Que  Pr  414/67  91  94 

2|i.*  Sup’test  P  4/70  95  99  iPow  Cp  31'2/67  8714  8914 

'*'Tr  Emp  O  5/66  94  93  Que  Pow  3/62  90  93 


qqi'  innii  Tr  Emp  O  5/66  94  93  Que  Pow  3/62  90  93 
M»t  lM*i ’Triad  O  414/67  99  103  Sask  Piles  5/72  100  103 


......  „...  qqst  inn*i'  rriaa  u  g‘,b/o<  »» 

ont  3/77  ^(r^'-iWe  Brew  5/67  99  102  92„  ®<. 

1,96  Ont  HEI  4/67  .  97*4  98*4  Industrial: 

4.28  Ont  H  2*4/68  85  87  Aoitibi  314/67  95  98  qnn. 

2.30  Ont  Hy  3/70  .  8714  89  A  A  Sug  3*4/65  87 

6.02  Ont  Hy  3/73  85  87  'Algoma  3/59  ..  13414  13714  winn  El  3*i/71  90  93 

12  00  Ont  Hy  414/67.  9914  10014  Alumin  314/71  9014  921b  "inn  El  8,4/71  so  93 

PEI  3/58  .  93  96  Bowater  314/68  87  90  Real  EsUte 

5.26  PEI  2?4/61  -  90  93  Br  Hend  4/61  -18  'Alex  B  6/61  10414  ... 

5.55  PEI  5*4/61  ..91  93  BC  For  414/66  94  97  Balfour  R  3/63  76  . 

5  72  PEI  3/63  .  88  90'4  BC  For  4/66  86  89  Bay  Cu  314/58  82  . 

7  6‘>  Que  3/60  ....  9314  9514  Burns  4/63  .  93  96  Bloor  S  G  4/67  93 

Que  3/62  -  9214  941'2'Can  Brew  4/69  89  92  Deer  P  A  4/59  91  . 

6  13  Qne  3/63  .  9114  93'.4lC  Cann  314/70  “3  96  DomSquar  4/69  94  9714 

5.34  Que  3/™  88''2  9012'c  Chem  51'4/71  9614  9914  H  LaSalle  5/60  6814....: 

5.35  Que  Hy  4/62  .  98*4  99*4  Can  Oil  31'4/62  90  93  iLinton  A  5/59  10114  ... 

QMC  314/60  ..  92I2  .Can  Oil  314/64  91  94  .LordNel  H  4/67  76  82 

QMC  3/62  .  .  .  88  91  C  S'ship  314/57  96  Mtl  Apt  414/64  91  94 

QMC  214/64  ...  87  90  C  S’ship  4/66  9414  9714  Mtl  Apt  4','2/54  95 

Q.MC  3/66  ..  .  86  89  Col  Close  5/68  98  l(X)l'2'Ram  P  Apt  5/61  98  !!.  , 

16.90  1"®''  6/58  104.00  C’kshutt  414/65  93  97  [Win  C  Apt  4/56  91  . 


'  Winn  El  314/71  90 
93  "  96  ■  Bowater  3‘l'2/68  87  "  90  ‘  Real  EsUte 

90  93  Br  Hend  4/61  88  'Alex  B  6/61  10414 

91  93  BC  For  414/66  94  97  Balfour  R  3/63  76 

88  90'4  BC  For  4/66  86  89  Bay  Cu  314/58  82 

9314  9514  Burns  4/63  .  93  96  Bloor  S  G  4/67  93 

9214  9414 'Can  Brew  4/69  89  92  Deer  P  A  4/59  91 

9114  93'.4lC  Cann  314/70  “3  96  DomSquar  4/69  94 

88'4  9014'C  Chem  51'4/71  9614  9914  H  LaSalle  5/60  6814  , 
9814  9914  Can  Oil  31'4/62  90  93  iLinton  A  5/59  10114 


Acme  Glove  1214  0 

Ault  &  W’berg  1.06  1.00 

Auto  Fabric  ’A’  714  4.80 

Do  ‘B  614  2.00 

Barceluna  Tract  2.90  1.00 

Brant  Cord  ’A’...  1714  1514 

Do  ’B’  ..  1614  10 

BA  Bank  Note  1714  12 

Burnett  6  3.40 

Can  Fulls  Com  1014  0 

Do  ‘A’  18  1114 

Can  Chem  &  CeU  1514  1314 

Cdn  Industries  51  32 

Do  otd  1.80  1.41 

Cdn  Wallpapr  ’A  16  814 

Do  B  .17  9 

Claude  Neon  ’A'  4.09  1.50 

Do  'B'  4.25  .80 

Do  Dfd  36  27 

Cons  Lithograph  1314  8 

Cons  Press  ‘A’  1814  414 

Do  ’B’  •  3.00  l.oO 

Cunsumrs  Glass.  3014  20 

Cram  R  L  _  '412  10 

Crows  Nest  P  Cl  "lo,,  5314 

Davis  Leather  ’A'  I6I2  ISU 
Do  ‘B’  1014  4 

De  Havilland  85  38 

Dom  Glass  Com  80  4812 

Do  ofd  3514  28  • 

Duminiun  Square  75  60 

Dm  St  Mde  6  1.00 

Do  A  13  -2  3.25 

Eastern  The  22I2  20 

Electrolux  Corp  I6I4  12I4 
Equitable  Lilc  17  4  10 

Famous  Plavers  18  U  1512 
Fleet  Mfg  3.10  .90 

Geneial  Dynamic  40  2ol2 
General  Prod  'A'  oO  39 
Do  B’  .  45  4114 

Gt  West  Felt  514  2.50 

Do  ofd  814  4.2o 

Gt  West  Saddlery  2914  14'4 

Hartz  J  F  -A’  . .  914  714 

Hldn  Mfg  ’A’  ...  8  6 

Do  ’B'  .  4  2.7a 

Horner  F  W  ’A'  1014  914 

Hotel  de  la  Salle  15  14 

Humber  Shoe  ...  18  1014 

Imperial  Tob  ....  13  8I2 

Do  6%  ofd  ....  '7'4  514 

Do  4%  ofd  2514  22 

Inter  Bronze  Com  1314  512 

Do  Dfd  ■  24  1614 

Jobns-Manville  . .  7514  65 

Journal  Pub  ...  13  10 

Lambert  ’A’  . . . .  13  9 

Do  ‘B’  12  ? 

Lang  &  Sons  .  17  8 

Langley  Ltd  Com  l.CO  .50 
Do  Pfd  .  75  60 

Lawson  St  J  ’A’  2214  1014 

Do  B  15  714 

M  Loews  Theatre  70  70 

Mailman  Common  1714  14 

Do  Pfd  90  7314 

Maple  Leaf  Grd  16  1214 

L  McBrine  19  III2 

Mica  Co  2.00  .90 

Modern  Cont  Com  2014  14 

Do  A'  2014  14 

Monarch  Mfg.  26  15 

Mtl  Ref  rigerat’g . .  37  23 

Moore  Crp  Com  2?l4  22 

Do  *A*  .  456  352 

Do  ’S’  .  612  528 

Do  ofd  .  27  22'4 

N  Drug&Chem  11  7 

Do  ofd  •  1214  10 

Nuclear  Enter  914  214  ! 

Paul  Serv  Stores  1714  712 

Photo  Engravers  3014  22 

Seths  &  Co  Com  23  1614 

Do  ofd  2314  34 

Sheraton  ‘A  25  20 

Simon  Common  11  9 

Do  ofd  10114  89 

Southam  Co  2014  17 

Standard  Radio  714  5 

Stovel  Adv  Press  514  1.50  3 

Theat  Proo  714  4,50 

Trans  Television  .36  .12 

Tuckett  Tob  ptd  160  115  ; 

Unit  Amuse  ’A’.  11  8 

Do  ‘B’  .  10  8 

Watson  J  . .  1314  II '-4 

Windsor  Hotel  .  31  20 

Wood  G  H  .100  96 


131'2A  7.40 
9814  4.57 

93  5.10 

25  6,79 

1914  5.06 

12  14  6.53 


0.0114  1 665 
0.64d 


2314  2414  2714 

.35  .25  .90A 

514  414  6 

26  914  20 

30  20  2814 


614  10.00 
414  10.00 
1714  4.51 


l.OSd  1.00 
25.86d  5.00 


5«  115T3 

*00  115.13 


47 '4  26I2 

43*4  26 '4 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 

(Closing  quotations,  Dec.  16,  1952) 

Acad  Uran  .15  .15  .15  ICheskirk  05’,  .04  .1 


Akaltcho  1.15  1.10  1.10 

Am  Larder  .17  .17  .17 

Am  Nephe  .65  .60  .60 

Am  Y  K  .26  .24  ,25 

Anacon  2.35  2.08  2.30 

Ang  Cdn  6.80  6.40  6.85 

Ang  Hur  13.25  12.75  13,00 

Ang  Rouyn  .32  .31  21 

Anxeno  .22  .16'j  .16 

Apex  Res  05  .05  Oo 

Aquarius  12  .10  .10 

Area  25  .25  .25 

Armistice  O'.  .06' 4  07 

Ascot  .71  .50  .61 

Athona  .131'i  .11  H 

Atlas  Yk  .13  .12  .13 

Atlin-Ru  f  ..09'2  .06',  .09 

Aubelle  .07  .07  .07 

Aumaque  .14  .13  .13 

Aunor  2.90  2.71  2.71 

Bagamac  .18  .16'j  .16' 

Barnat  1.04  1.00  1.02 

Barvue  3.65  3.10  3.33 

Do  War-  1.30  1.15  1.15 

Barymin  1.35  1.26  1.27 

Base  MeUI  24  .22  .22 

B  DUQ  .35  .31  .35 

Bellekeno  .40  .36  37 

Bclleterre  4.0C  3.50  3.7o 

Berens  .80  .75  .80 

Bevcourt  .98  .81  .84 


.15  Cheskirk  OS'!,  .04  .04 

1  in  Chesterville  .23  20  .  22 

Chib  Expl  1.00  .90  .90 

(ihimo  .50  .40  .45 

.60  Cit-Lar  .08  .07',  07 

,25  Cobalt  ,34  .29  .30 

2,30  Coch  Will  1.45  1.34  1.40 

6.85  Coin  Lake  .II ',4  .10  .10 

3,00  Coldstream  .28  .26  28 

21  Colomac  04  OS*,  .04 

.16',4  Coniagas  1.5S  1.55  1.53 

.05  Coniaurum  .65  .59  .59 

.10  Con  Astor  .081,  .08  08 

,2.5  Con  C  Cad  .05’,  .05*,  .05 

07  C  Cordasun  .68  63  .66 

.61  C  Discov  1.70  1.60  1.61 

.11  C  Guayana  49  45  .49 

13  Con  Howey  .55  .55  .55 

■09 ',4  ConSmelt  31.50  29.75  30.37 

■07  Con  Nichol  .14  .12  13 

13',  C  Rochette  .15  .14  !l4 

C  Sannorm  .lOl,  lO'j  .10 


IGold  Eagle  .07', 4  .06',; 
G  Arrow  .09  .09 

iGold  Man  3.00  2.76 

iGoidhawk  .0-1  .03',! 

IGoldora  .03’,4  OS',- 

jGoodfish  .03  .03 

Grab  Bous  35  .24 

IGrandines  .32  .28 

_ Gulf  Lead  .09  .08 

IGunnar  1.72  1.46 

Gwillim  .03',4  OS'- 
n.  Halliwell  .02','*  .02 
•,2  Hallnor  3.20  3.20 

^  Hard  Rock  .15  .13 

Harricana  .07','*  .07',; 
■n?„'Har-Hib  .09  .08 

on  *  Hasaga  .14  .14 

H  of  Lakes  .11 ',4  -10 


I  Headway 
Heath 

^  lili.  ImSo  :06i4 

^  Si,  i5-?r'’i5-”3i  i5?r®!Nti“Lbin  ^  % 

ori*  l^^e^^l  1’2:^  nfs  Is-Alper  .15  .13  .1  pSTo'plar  ,08 


.07','*  .07 
.14  .1I'4 

.95  .95 

06 ',4  .05 '4 


.06',*  .06''4lMacho  .0414  03', 4  .04' 

.09  .09  iMackeno  .54  .48  .51 

.76  2.85  iMacLeod  2.62  2,55  2.55 

.03',',  .04  Madsen  1.70  1,60  1.60 

.03',4  .03 ',4  Magnet  .08  .06  .07 

03  .03  iMalartic  1.30  1.67  1.68 

.25  Man  St  East  .02''*  .02  .02 

,32  Marbenor  .11 ',4  -H  -H 

.09  Marcus  .12  .10',4  -10 

1.65  Matarrow  .10  .08 ',4  -09 

.03',4  Mayo  .10',4  .09  .09 

02','*  McIntyre  69.00  67.50  67.50 
3!20  McKenzie  37  .36  .36 

.14  McLellan  .02',4  .02',4  .02 

.07  MeWatters  .07  .07  .07 

.09  Mentor  3.75  3.75  3.75 

131/,  Merrill  .37  .36  .37 

lO'i,  Mindamar  3.6C  3.30  3.55 

'07  Do  V  T  3.10  2.99  3.10 

'lA  ’Minda  Scot  .09  .09  .09 

Mng  Cor  12.25  11.75  12.00 


4',4d  Cinzano  A  73 

5'-49b  Do  otd. 

0  96  Comm  Alcoh  Com  8 

7.18  Do  pfd  ..  9* 

1.19  0.75  Coroy  s  A’  .  171 

1.19  0.75  Do  B  ....  17', 

4.07  2.00  CroA'S  &  S  ...  39', 

4.25  1.70  Dist-Seagrams  3'4 

2.99  1.00  Dom  Malting  Com  30 

39,58  5.00  Do  pfd  ..  105 

Dow  Breweries  20 

1  75  1.00  Laoatr  Ltd  ...  191 
0.05d  Melcners  Com  ...  5', 

0.83  0.70  Do  old  .  12', 

2.58  1.20  Molson's  'A'  ...  29', 

2.58  1.20  Do  B  _  28 

O.Oo  Orange  Crush  7! 

14.81  0.55  Shea's  Brew  A'  16', 

4.02  2.00  Do  B'  32', 

1.99  1.35  Sicks  Brew  21', 

Pac  East  .08',4  .07  .07  Renabie 

Pac  Pete  11.50  10.13  11.13  Roche 

Pamour  1.06  1.00  1.02  Rix  Athj 


9'% 

5 

5 

20.00 

0.06 

23 

10 

18  lb 

5.41 

0.61 

54  ■ 

45 

50 

6.00 

2.71 

2.00 

21% 

16 

17% 

8.58 

aJb 

1.00 

12 

7% 

11 

6.82 

24.33 

1225 

75 

36 

47A 

2.12 

0.25 

7.09 

8.58  0.40 

9.16  0.11 

5.80  0.82 

6  59  0.06d 

3.34  10.97 

1.21 
1.21 

5.72  3.09 

0.41 
6.66  27.36 


97  Balfour  R  3/63  76 
89  Bay  Cu  3 ',4/58  82 
96  Bloor  S  G  4/67  93 
92  Deer  P  A  4/59  91 
96  DomSquar  4/69  94 


25  00  Sask  314/65 
Sask  3i.',/68 


.Can  Oil  314/64  91  94  .LordNel  H  4/67  76 

91  C  S'ship  3',4/57  96  Mtl  Apt  414/64  91 

90  ,C  S’ship  4/66  94'4  97 ',4  Mtl  Apt  4','2/54  95 

89  Col  Close  5/68  98  l(X)*,4'Ram  P  Apt  5/61  98 

C’kshutt  4','*/65  93  97  IWinCApt  4/56  91 

97  iConsPap  3',4/67  97  99',4lYorkAG  414/59  85 


54  D  Stores  5/72 


101  Ry  Ex  Bid  3/59  99 


814  11.76 
914  10.65 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  December  16,  1952) 

LISTED  STOCKS 

Bid  AskedlCalvan  Con  575  600  iGoIconda  Lead  21 


4  ■  Industrials 

nn  ■  Albert  Dist  180 

^  Do  V  T  180 

934  10  23  Turf  &  C  53 
5'4  12:68  C  CoIlierie(D)  385 

00'*  Capital  Estates  171'* 

22  6  8’  Coast  Brew  355 

11 '4  5.00  Inter  Brew  ’A’  400 

69'4  5.76  NeonPWC  com  15% 

16*i  9.16  Westmin  Pap  A  1014 

50  *  ...  Do  B  1014 


661'*  6.04 

1.10 


4.75  Amal  Oils  BC  21 
4,52 


Britalta 
Homt  Oil 
Peace  River 
Vanalta  Ltd 
West  Potash 


Amer  Stand  M  6 
Beaver  Lodge  125 
BRX  (’35 1  Cons  2 
Canusa  Cariboo  3 
Congress  Gold  51 
Cronin  Babine  10 


573  600  Golconda  Lead  21 

690  710  Grandview  M  , . . 

1114  12  Indian  M  (1946)  5 
600  640  Koot  Base  Met  5 

27  31  Koot  Belle  Gold  4 

160  165  Pac  Nickel  M  77 

Prem  Border  12 
I  Privateer  Ltd  4 

,  „  ,  Quatsino  Cop  54 

Silbak  Premier  29 
125  130  Taylor  Bridge  25 

“2  4  Vananda  (1948)  1 

3  5  Van  Roi  Cons  51 

Sib  6  West  Explor  60 

10  11  'West  Tungsten  350 


Industrials 

4.55  BC  Tel  414%  9414 


UNLISTED  STOCKS 


6:58 

1.25 

1.25  Alliance 
1.85  - 


Do  6%  1st  109 
Do  6%  2nd  107 
Oils 

lliance  4'.4 


iBritish  Pete  11 

Gt  Plains  com  625 

Do  Deb  65 

Midland  7 

McLeo(l  4 


ll',4  1214  Big  Four  Silv  2 
55  I7  (Bluebird  8 

7  10  Guichon  8 

4  ....  iRossland  40 

(salmon  Prince  6 
114  314  Slocan  Base  Met  5 


10  lb 

9% 

10% 

15 

14 

15 

13 

101b 

12 '4 

13 

8'% 

914 

7'4 

5% 

5*,4 

25*, 4 

22 

23 

13% 

5% 

6 

24 

161b 

16'% 

751b 

63 

71*4 

13 

10 

10'% 

13 

9 

11 

12 

9 

101b 

17 

8 

9 

l.CO 

.50 

l.OOA 

75 

60 

62% 

22'% 

10  lb 

21 

15 

7% 

14% 

70 

70 

70 

5  1000  free  Market  Rotes  of  Non-Commercial  Cosh  Poyments 

®  (Supplied  by  Guardian  Trust  Company) 

7  8:58  CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.YPRESSEO  IN  TERMS 

3  3.23  OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

014  4.82  and  Official  Market  Prices 

Ai-  m-in  Quotation.  Rate.  Bid.  Offered 

07'^  ARGENTINA  (per  100  pesos)  .  U5  S  7  10  4  70  j 

AUS’TRALIA  (per  EA  1)  .  .  '*  2  24  2m  2 

9®“  AUSTRIA  (per  100  schillings)  .  ^68  3M  3 

I  AUSTRIAN  BLOCKED  ACCOUNT  ....  2:90  3 

Ri'  q  io  BELGIUM  (per  100  francs)  .  2  00  1  91  1 

114  5.97  cruzeiros)  .  S.'lOS  2:63  2. 

nii,  7  62  CHILE  (per  ICO  pesos)  .  1  70  7n 

1  3:48  .  -I®'®®  33: 

014  5.71  t®®  •'.'■uner)  .  14.477  12.00  J2. 

Q  EGYPT  (per  1  pound)  .  2  87  2  in  *9 

:.  EGYPTIAN  EXPORT  POUNDS  .  I55  I, 

214  •  •  F'NL^D  (markkaa  per  US  $1)  .  FMK  232.50  400  370’ 

!1  ...  per  US  $1)  .  frs.  350.00  406  396 

414  .  GERMANY  (W.Zone)  p.  lOOD.marks).  23.80  2100  22  ( 

0  7.14  german  SPERRMARKS  DEPOSITED  14.77'4  14  87 

8  5.55  HOLLAND  (per  100  guilders)  .  26  315  24  50  24 

6  WpNG  KONG  (per  ICO  dollars)  .  77  50  ll'25  16 

2’-4  I  .  . ®^  ®®  18-9® 

4  3.q7  ISRAEL  (per  1  pound)  .  140  40 

5  8.00  ITALY  (lire  per  US  $1)  .  lire  624  75  840  R9e 


37 

23 

30 

29% 

22 

25 

456 

352 

433A 

612 

328 

27 

22'b 

241'* 

11 

7 

9*4 

121', 

10 

12 

9% 

214 

3.00 

17*4 

7% 

11  "aA 

30% 

22 

30'% 

23 

1614 

23 

2314 

24 

241b 

23 

20 

11 

9 

lOI'a 

1011b 

89 

95A 

201b 

17 

20 

6.66  NORWAY  (per  100  kronor)  . 

8  70  PAKISTAN  (per  100  rupees) 
5.56  PORTUGAL  (per  100  escudos)  . 
4.54  SOl^H  AFRICA  (per  1  pound) 

1.60  SPAIN  (per  100  pesetas!  . 

SWEDEN  (per  KX)  kronor)  . 

4.12  URUGUAY  (per  100  pesos)  .... 

5.13  - - - — 


Official 

Market  Prices 

Rate. 

Bid. 

Offered. 

US.  $  7.10 

4.70 

4.90 

2.24 

2.00 

2.12 

4.68 

3,50 

3.80 

2.90 

3.20 

2.00 

1.91 

1.97 

5.405 

2.63 

2.80 

1.70 

.70 

.80 

40.00 

.30.00 

33.00 

14.477 

12.00 

J2.75 

2.87 

2,10 

2.20 

2.55 

2.60 

FMK  232.50 

400 

370 

frs.  350.00 

406 

396 

23.80 

21.00 

22.05 

14.77% 

14.87'b 

26.315 

24.50 

25.60 

17.50 

16.23 

16.75 

21.00 

18.50 

19.25 

1.40 

.40 

.50 

lire  624.75 

640 

625 

yen  330.00 

420 

410 

14.00 

11.50 

12.60 

30.225 

18.55 

19.25 

3.47 

3.35 

3.50 

2.30 

2.56 

2.61 

9.13 

2.05 

2.15 

19.3’J 

16.30 

17.30 

42.35 

33.83 

36.63 

CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Dec.  16,  1952) 

(Supplied  by  Jas.  Richardson  St  Sons)  (Quoted  in  cents) 

...  _  Bid  Asked  I  Bid  Asked l  Bid  Asked, 


5.28  Alb  Pac  30 
5.06  Altex  43 
5.71  Am  Led  41 
•  .  .  Barons  O  20 
. . .  Bata  36 


.36 

.12 

.10 

Blue  Cr  50 

33 

160 

115 

128 

5.47 

Caimt  145 

154 

11 

8 

10 

6.75 

C  Decal  68 

74 

10 

8 

8 

8.33 

Calnorth  40 

45 

13'% 

11% 

12'% 

6.40 

Can  Atl  480 

500 

31 

20 

30 

Dalhous  22 

26 

100 

96 

9814 

5.65 

Del  Rio  285 

293 

East  Cr 

Bid  Asked 
9  10 

Kroy 

Bid  Asked 
188  175  1 

Emjay 

8 

10 

Led  Cal 

52 

53 

Fed  P 

705 

725 

Mercury 

19 

24 

Flank 

22 

231b 

MicMac 

41 

43 

Freehold 

5% 

140 

81'a 

NBrDm 

210 

225 

Gas  Ex 

148 

Okalta 

290 

294 

Grease 

6'% 

7% 

Pac  P 

11% 

11'% 

Hanna 

7 

8 

Reality 

16% 

17% 

High  Wd 

19 

25 

Renfrew 

22 

25 

High  Cr 

52 

33 

Roxana 

20 

23 

Jupiter 

260 

270 

$)I>oy  C 

18 

191b 

Jet 

43 

49 

$)Roy 

13 

15% 

Bid  Asked 
Select  O  18  21 

Long  I  P  22  25 

Share  10  1214 

Sunset  32%  33 
Spooner  26  31 

Spr  Cou  914  12 
Tr  Emp  375  285 

T  Field  10  15 

United  136  139 

Vulcan  45  55 

Warner  1214  13 

W  Pofh  160  165 


714  3.00 
1614  1314 


•  Dividends  are  based  on  amounts  paid  during  1951 
(calendar  year  not  during  companies’  fiscal  year). 

T  When  there  Is  no  trading  during  the  week,  the 
current  price  is  the  ’’bid”  quotation. 

A  Asked  quotation.  _ * _ 


UNLISTED  SECURITIES 

(Supplied  by  Rippen  &  Co.  Inc.)  (Closing  quotations,  Dec.  16,  1952) 


Pamour  1.06 

Paramaq  .03 

Parbec  .03 

Paymaster  .60 

Penn-Cob  .20 

Pershcourt  .23 
Pick  Crow  1.50 


.00  1.02  I  Rix  Athab  1.52 

.021',  .0314!Rowan  Con  ,2014 
.0314  OS^i  DoAWts  .0414 
.56  .57  I  Do  B  Wts  .04 

.17  .20  iRoy  Silv  .16 


.0814  .0914  Pioneer 


.60  .56  .57  I  Do  B  Wts  .04 

.20  .17  .20  iRoy  Silv  .16 

.23  .25  .25  !  Royaiite  15.50 

1.50  1.38  1.38  iRupununi  .02 

2  00  1.95  1.95  Sand  River  .03 

.09  .09%  Placer  40.00  39.00  39.25  San  Ant  2.25 

.50  67.50  Pore  Pen  .031'*  .03  .03  Shawkey  .OE 

.36  .36  Pow  Rouyn  .90  .90  .90  Sheep  Cr  1.05 

.02%  .021',  Prem  Bord  .14%  .12  .12  Sherritt  4,95 

.07  .07  Preston  1.65  1.60  1.60  Sigma  8.25 

.75  3.75  Pros  Air  1.75  1.57  1.58  Silanco  .32 

.36  .37  Purdy  Mica  .06%  .OS','*  .061'*  Sil  Miller  1.06 

,30  3.5a  Que  Cop  78  .70  .75  Sil  Stand  1.50 

SS  I  Que  Lab  .19  .16%  .1614  Siscoe  .52 

SS  ,„-9S  Que  Man  1.30  1.10  1,25  Stadacona  .34 

li  '®SS  Queenston  .44  .41  .44  Stanwell  .62 

SS,,  -SS,,  Quemont  16.50  16.12  16.50  Starratt  .34 

■SS  ?  SS  ?  Quesabe  .0614  .05%  .OSI'a  Stp  Rock  7.65 

il  *  Radiore  .69  .64  .67  Sturgeon  .17 

■®®  '•?§  Ranwick  121*  .08'4  .ll'4jSud  (iont  .13 

noi'  Red  Poplar  .0814  0814  .OSI'a! Sullivan  2.85 

S2'*  *  Reeves  2.75  2.73  2.75  iSurf  Inlet  .05 

nn  i'm  Regcourt  .04%  .04%  .0414:Sylvanite  1.42 


2.50  Tcck-Hug  2.18 
.06  Thom  Lund  .09 

1.50  Toburn  .34 
.20  Tombill  .23 
•04  Torbrit  1.40 
■04  Tran-Emp  4.00 

Trans  Res  .42 


jMoneta  .40  .38  .39  Quemor 

I.Mylamaq  .07''a  .06%  -06%  Quesabe 

iNegus  18%  .17%  .17%  Ra-jiore 

'  Neg  Labin  1.70  1.00  1.58  RanwicI 


Home  YK  ,08’4  .08  .08 

Hosco  .0514  .05  .05 

Hoyle  2.70  2.60  2.60 

;Hud  Bay  55.75  52.30  53.00 
(Hugh -Pam  .49  .42  50 

I  Inspiration  .36  .35  .83 

lint  Nick  42.37  41.75  41.37 
j  Island  M  a7  M  .24 


Conwest  4.30  4.00  4.20  Upland  M  27 

J-S?  Copper-M  .33  29%  .31  IJack  Waite  .0814 

3.30  Cournor  ,06'*  :06  .061'*,  -'Ol'a 

1.15  Cre.staurum  .12'o  .12  12  iJellicoe  .05% 


I  New  Bid  .03*4  .03%  .03 

iN  B  Dom  2.30  2.05  2.28 

New  Cal  1.05  1.00  1.02 

New  Delhi  .43  .43  .43 

INew  Dick  3.45  3.30  3.35 

N  Goldvue  .34  .31  .32 

N  Hugh  M  .12  .0814  -12 

INew  Jason  .06%  .06  .06 

1 N  Laguerre  .09  .08  .08 


.2a  iRoyalite  15.50  15.37  15.50  Tunesten  1714  .17 
1.38  IRupununi  .02%  .02%  .02%  „  "®.  is 

1.95  (Sand  River  .0314  -03%  .0314  H  -j'IS  o'r? 

9.25  jSan  Ant  2.25  2.00  2.00  ^  Asbest  3.15  2.« 

.03  Shawkey  .09  .081'a  .0814  H"  Keno  9.50  9.00 

.90  Sheep  Cr  1.05  1.05  1.05  P"  L®®'*  ,-l® 


2.10  Winora  .0414  .04%  .0414  Bid  Asked  Bid 

.09  Wr  Harg  2.05  1.95  2.00  Alg  C  HB  com  18  19  Crown  Life  400 

34  Yale  Lead  3314  .28  .  33  Ang  CTA  com  1014  11 14  Cuban  Can  Sug  9 

'22'4  2214  Yellorex  .09  .07  .07  Beauhar  LH&P  22%  25  Detroit  I  Bridge  22 

125'  1.30  Yk  Bear  1.60  1.45  1.55  Beauhar  Pr  Cp  6  9  Dom  C  Gen  In  245 

3  30  3.70  Yukeno  .45  .40  .40  BC  Sugar  99  ....  Dover  Industries  7 

36  36  Zenmac  .36  .32%  .35  Brinton  Pet  C  55  62  Eastern  Trust  19 

‘.17  CURB  Brit  Am  Assce  90  ....  Emp  Life  25  pf  17 

Bulolo  5.95  5.85  5.85  Brockville  Tr  60  65  Essex  Pack  com  1 


Bulolo  5.95 
Pend  Ore  5.00 
Yukon  Con  .63 


.3314  .28 

.09  .07 

1.60  1.45 

.45  .40 

.36  .321 

CURB 
5.95  5.85 

5.00  5.00 

.63  .60 


BC  Sugar  99  ....  Dover  Industries  7 

Brinton  Pet  C  55  62  Eastern  Trust  19 

Brit  Am  Assce  90  ....  Emp  Life  25  pf  17 

Brockville  Tr  60  65  Essex  Pack  com  1 

Can  Inv  Fd  6.30  6.40  Excelsior  Life  105 


Upp  Can 
Van  Roi 


Montreal  Curb  Market 


.0614  .07  C  Candego  .23 


Ventures  21.00  20.00  20.62  Emer  Mng  .29 


Vicour 

Villbona 

Violamac 


.10%  Pershcourt  .25 
.04  Que  Smelt  .07 
1.29  Weedon  Py  .56 


Waite  Am  11.50  11.00  11.50  Wendell 


.55  .57i',|Wekusko  .0614  .0614  .0614  Ajax  Pete  1.20  1.13  1.13 

27  2'7  West  Malar  .05  .05  .05  Can  Sou  10.75  10.75  10.75 

720  7:35  w  Ashley  .34  .3014  .32  Cent  Expl  5.10  4.95  5.00 

■17%  .1714'W  Tungst  3.75  3.50  3.70  Gaspe  Oil  2.25  2.25  2  25 


.6014  Can  Life  75 

Can  Mot  Lamp  16 

St  Can  Indemnity  20 

,,  Can  Fire  Insur  21 

Can  Superior  O  11 

CWN  Gas  com  68 

•2*  Cawtha  Apts  U  27 

•®I  A  W  Chase  Un  48 

Colonial  Steam  140 
•3?  Commer  Life  10 


....  Galt  Brass  com  37 
18  Goderich  Elev  17 
GB  &  C  Inv  com  3 
Gt  Plains  D  com  6 
1114  Grt  West  Life  605 
....  Guarant  Co  N  360 
; . .  •  Guard  Real  pf  42 
52  Halifa.x  Insur  9 
■  ■  ■  Hud  Bay  Co  11 
12  Imperial  Life  36 


Com  Internal  5.10  5.20  Ingram&Bell  p  KJB 


2.75  2.75  2.75  iSurf  Inlet  .0514  .05%  .0514  Windward 

.0414  .04',2  .Oll'jSylvanite  1.42  1.40  1.40  iWingait 


.13  iWiltsey  .081 

2.65  'Winchester  .051 

.0514' Windward  -H 

1.40  IWingait  .04 


.08  N  Pacalta 
.0514  Pan-West 
.10  Tor  Amer 
.04  Westburne 


Confedat  Life  470 
Cons  Theatre  A  514 
Do  B  2 

Continent  Life  52 
Cooksville  ‘A’  15 

Do  ‘B’  11 

Do  $1.00  pfd  .60 


....  Mont  C&D  S  B  43 
lll'bMcArth  Ch  com  4% 
24  McCarthy  Mil  A  5 
. .  Do  B  1 

9,  N  Life  As  25%  o  64 
21  N  Brun  Tel  com  11 

18  Nova  S  Trust  19 

2  Gland  Brew  A  12 

Do  B  11 

Ont  Tobacco  pf  6 

19  Peller  Brw  com  2 

3%  Provin  Bank  15 

7  Ritchie  C  S  pf  8 

Robin  J&W  pf  35 
400  Sawyer  Massey  2% 
Seiberling  R  cm  9% 
10  S'herb  Tr  Co  140 
12  Sov  Life  25  pf  60 
40  Std  Fuel  414  pf  34 
....Stan  Ltd  A  11 


Inter  Holdings  1114  13  Sun  Life  Assce  158 


614'Laprair  Co  com  12 
3  Do  pfd  85 

....  Lon&C  Inv  A  p  30 
18  Manufact  Life  485 
13  ML  Mill  $1  pf  86 
Monarch  Life  140 


15  Tor  Gen  Ins  8 
....  Tor  Lon  Inv  2 
....  Unit  Stl  A  pf  24 

- Waterloo  M  com  7 

89  West  Assce  cm  88 
150  Western  Life  27 


«bis  -20 

Bobio  .1' 

Bonjille  .031 

Bor.iulac  .16 

Boyvnar  13 
Bra  orne  5.00 
Brewis  08 

Broiil  Reef  3.CO 
JSuffadUon  .121 

Buff  Ank  .65 

Buff  Cdn  .18 

Buff  BL  .05 

BuUdog  .M 

jCaWer  -061! 


.75 

.80 

.81 

.84 

.07  "a 

.07  V2 

.17 

.19 

.16% 

.17 

.03 

.03 '4 

.14 

.14 

,11 

.12'b 

4.43 

4.. 80 

.07 

.07 

2.97 

3.00 

.10% 

.10% 

.65 

.65 

.17 

.17 

.04% 

.05 

.24 

.24 

■06>3 

.061'a 

1.15  Cre.staurum  .12'j  .12  12 

Croinor  .38  .-M  .38 

Crowshore  .12',2  .12  12 

■**, ,  D'Aragon  10  .10  '.10 

J(,2  Delnite  1.89  1.80  1.80 

Delta  .13  .13  .13 

Dome  20.50  20  00  20.50 

07 li.  Ash  3.30  3.05  3.30 

Yq  '*D  Magnes  11.00  10.50  10.50 


.09  Newlund  .31 

-  .04 '4  New  Mar  .04 

iJoburke  .08  .0714  -0714  N  Morrison  .12 

'Joliet  .33  .30  .30  | N  Mosher  j514 

Jonsmith  .24  .24  .24  'New  Norse  .06% 

Jupiter  2.80  2.45  2.80  ;  Newnorth  .0314 

iKayrand  .08  .06  .06  'New  Norz  .04’,'* 

■  Kelore  .0714  .06  ,06  N  Ryan  L  .21 

Kenville  .0814  .07  .08*,;,  N  Senator  .28 

Kerr  Add  19.50  18.87  19.12  N  Suoer’r  3.50 
Keyboycon  .06%  .06%  .0614' New  'Thurb  .0814 


East  Sull  6.40 
East  Metal  .44 
Elder  .63 

El  Pen  Key  .08 
El  Sol  .05% 

Em  Glacier  .30 
Estella  .49 


■•u;.'Kirk  Hud  .90 
'll  ’  Kirk  Lake  .75 
9  *7  Kirk  Town  .13 
112  Klondike  .15 

6:05  .  K'‘oy  P'>  '-i® 

go  Labrador  9.25 
02  |Ladulama  .22% 


,07  08  :L  Diifault  .68 

■Oo'.',  .05',4,Lake  Ling  ,22 

.27  .27  '  L-0.su  .25 

.40  .48  L  Shore  8.50 

.14  1,14  |L  Wasa  .36 

.33  .38  La  Luz  2.75 


Cal  4t  Bd  11.75  "■2®  iFalconbr  19.2o  18.50  19.12  (Lamaque 


Callinan  15 
Calmont  1.50 
CampChib  2.30 
Camp  R  L  920 
Cdn  Atl  O  5.00 
C  Malart  .57 
riboo  1 .35 
6.25 
2.60 
UC  3.55 
t  .88 
J3 
q  .14 


.1514  .15 
1.50  1.25 


•I®  Fed  Kirk  :03 
'  ^  Fed  Pete  7.25 
2.M  Fenimore  .88 

9.15  Do  Wts  .22 

4.90  Frobisher  525 

.50  Do  Wts  .62 

1.25  Geneva  .12 

6.15  Giant  YK  10.12 

2.60  Gillies  .07 

3.40  Glenora  .021 

.87  God’s  L  .62 
.22  Goldale  .171; 

.1314  Goldcrest  .161; 


.04’*  .041»;Landover  .37 

6.75  7.00  iLapa  Cad  .06 

.62  .77  Lavalie  .06 

.13  .19  iLeitch  1.07 

4.95  5.15  'Lencourt  .12 

.50  .60  Lexindin  .06 

.10%  .1114  L  L  Lac  .68 

9.65  9.80  Lomega  .03' 

.07  .07  Louvicourt  .17 

.0114  .02  Lynx  .15 

.58  .58  Macassa  1.80 

.1114  .1714  Macdonald  l.no 

.14  .1814  Macfie  .17 


.76  'Nipissing  1.65 
.72  Nisto  .11 

.12%;  Nor-Acme  1.15 

’  .14  I  Noranda  77.50 

1.77  (Norgold  .0514 

9.25  iNorlartic  .20 

.23  j  Normetal  3.95 
.67  Norpax  .34% 

211'*  N  Denison  .07 

25  (Nor  Inca  .06 

8.40  North  Trin  .31 
.36  iNorth  Can  .75 

2.75  Northland  .04% 

5.25  Nubar  .0914 

.30  Obaska  .07  % 

.08  O’Brien  1.06 
.05  lOgama  .05 

1.05  Okalta  2.96 
.12  O’Leary  .1414 


.68  .68  .68  Ont  Pyrit  1.58 

.0314  .0314  .0314  O  Pyr  A  w  .13 

17  .15  .15%  O  Pyr  B  w  .30 

.15  .13  .13  Opemiska  1.50 

.80  1.66  1.67  Grenada  .061 

.00  .96  .96  Orlac  .06 


8.50  8.40 

.36  .36 

2.75  2,75 


.36  .36 

2,75  2.75 


.05%  .06 
.03  .03 


.31 

.32  1 

.08% 

.12 

.06 

.06 

.08 

.08 

.09% 

.091b 

.28 

J>8 

.0314 

.0314 

.10 

.12 

.54 

.33 

.06 

.C6'.b 

.03% 

.03*4 

.041', 

.041', 

.16 

.21 

.18 

.18 

.95 

3.50 

.0814 

.08’, 

.60 

1.60  i 

.09 

.10 

.98 

l.IO  I 

.00 

76.75  1 

.0314 

.0314 

.18 

.20 

.85 

3.90 

.31 

.34 

.06»,b 

.07 

.04% 

05 

.29 

.29 

.70 

.75 

.041', 

.041', 

.08% 

.08% 

.07 

.07 

.00 

1.00 

.0414 

.0414 

.55 

2.85 

.14% 

.14% 

.03'% 

.03% 

.40 

1.50 

.10 

.13 

.18 

.30 

.35 

1.44 

.06 

.00 

.05 

.05 

.35 

.58 

Investors’  Indices 


MUTUAL  FUNDS 


'h  Low  Hifb  Low  (Dominion  Bureau  of  Statistics)*  Dec.  11  Dec.  4  Nov. 27  Yr. / 

4  150.1  185.1  161.7  105  Stocks  (Total)  166.5  166.7  169.3  177. 

8  389.0  456.3  397.8  11  Machinery  and  Equipment .  417.3  418.3  419.8  426. 

5  459.6  586.2  464.8  10  Pulp  and  Paper  .  497.3  488.2  488.6  573 

3  95.7  155.2  115.7  4  Flour  Milling  .  133.7  13.3.2  143.7  119. 

1  105.3  181.5  135,8  5  Oils  (Refining)  .  143.3  143.4  145.6  152. 

5  300.8  310.5  255.3  10  Textiles  and  Clothing  .  270.7  272.5  281.8  311, 

3  106.9  113.9  101.0  14  Food  and  Allied  Products  . .  113.1  113.3  113.4  108. 

9  406.9  401.5  338.0  10  Beverages  364.7  373.4  379.3  406. 

5  232.2  301.2  260.0  16  Building  Materials  .  285.3  283.9  289.3  292, 

5  113.0  158.0  127.2  2  Industrial  Mines  .  127.2  128.7  135.6  142. 

0  151.0  190.0  162.7  82  Industrial  Stocks  .  167.7  168.3  171.9  180. 

0  261.7  422.8  340.4  2  Transportation  .  360.0  355.7  357.2  414, 

9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  99.5  99.0  98.7  99. 

3  129.8  150.9  ^32.6  11  Power  and  Traction  .  136.3  137.8  138.4  145, 

4  144.8  177.0  160.6  15  Utilities  Stocks  .  166.2  165.7  166.1  179. 

0  136.7  1560  137.9  8  Bank  Stocks  .  153.3  153.1  151.9  143. 

*  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1852. 


5  Supplied  by  A.  M.  Kidder  &  Co.  (Closing  quotations,  Dec.  16,  1952) 

Bid  Askeo  Bid  Asked  1  Bid  Ack«1 

*Affil  Fd  5,05  5.47  •Incorp  Inv  ..  11.22  12,13[*Mass  Inv  Tr  20  01  21  62 

-  *B^6^nce®“Fd  17  80  '®'67  n.73i^ass  InvTS  1^3  ij:®! 

I"''  Ot  C  6.31  6.62  Mut  Acc  Fd.  13.96  14.99 

•nmwv  vd  ■■  1*  7*  ’Keystone  B-1  26.38  27.59  Res  of  pnada  5.63  6.19 

W*  *  -.T  O  Bullock  F^  .  24.M  27.10  »Keystonc  B-2  24.44  26.66'Timed  Inv  Fd  a4.40  b4.40 

Dec.  4  Nov.  27  Yr.AgO  qq  ,447  ’Keystone  B-3  18,90  20.62,  Fd  Inc  20.72  22.60 

166.7  169.3  177.5  Commw  Inter  5.12  5:63  '2.34 1  Investment  Companies 

Corp  Invest  .  5.56  6.04|*Keystone  K-1  18.02  19.66, ’Inted  Tr  Sh  2.26  2.58 

118.3  419.8  426.6  ‘Dividend  Sh  1.96  2.15  ’Keystone  K-2  27.23  29.7o;’NA  Tr  ’55.,  5..17  ... 

•E.&H  Bal  Fd  31.96  34.17  ’Keystone  S-1  35.67  38.91  ‘NA  Tr  ’56  .  2.81  ... 

188.2  488.6  573.7  ‘Fund  Inv  .  20.26  22.20|*Keystone  S-2  18.66  20.36  "n  Bd.  &  Sh  16  .  . .. 

•  rirnlir,  A  .IC  S  76  O  1 6  C-7  17  SO  1(110  •11,9  • _ 


•Group  A-S.. 
•Group  R-S.. 
•Group  S-S  . 


9.16 1 ‘Keystone  S-3  17.59  19.191 


8.76  9.601‘Keystone  S-4  7.45 
7.39  8.10lLeverage  Fd.  3.77 


8.13  aLess  and  bPlus  stock 

4.13  exchange  commission. 


UNLISTED  MINES 

(Closing  quotations,  Dec.  16,  1952) 
(Supplied  by  G.  E.  Leslie  St  Co.) 


Bid  Offer 
Abenakis  2  3  ,1 

Am  Kirk  4  6  1 

Anthon  25  28  1 1 

Annamaq  2'%  4  '! 

Adelmont  4  7  ,'l 

Adnor  18  20  |1 

Belmont  25  30 

Barmont  .  15  !1 

Beacon  6  10  1 

BMcDad  7  9  |1 

Chibmac  11a  3  d 

Chateau  35  '] 

Christie  80  85  1 

ConChlb  19  .  ..|i 

C  Copp  9  II  1 


Bid  Offer  Flicka 


Column  2 
Dock  M 
Doris  YK  1 
Dunford  5 
Fleming  7 


3  ONiek(n  13 
23  'PascalU  9 
2  IPascar  34 
7  Payne  5 
10  iProvAsb  12 
2%  PershMan  8 


3 

.Lafayette  45 

48 

Flomic  C 

4 

8 

Quemaq 

6 

9 

11 

Freebert 

12 

15 

1  Quejo  S 

28 

1  Lloyd  R 

6 

Gilmont 

30 

33 

iRainvlIIe  31 

4 

7 

Glencona  BV2 

71 

alRandMal  11 

7 

, 'Major  Oil 

3 

4 

Gt  Chib 

12 

Roymont  17 

20 

IMtgmery 
Martin  B 
IMetalore 

14 

16 

Granled 

IO 

12 

ScottChib  7 

.30 

2 

3 

Greenlee 

3 

5 

'SigO&M  52 

15 

.8 

7 

Int  Asb 

60 

63 

iSo  Bach  30 

10 

N  Malar 

4'% 

6 

Insco 

6 

8 

So  Chib  . . 

9 

IN  Augur 

.8 

7 

Juno 

37 

42 

Titanium  . . 

3 

iNorbeau 

70 

75 

Kamlac 

17 

20 

ITomiska  S 

.35 

Normisk 

40 

Jasper 

165 

170 

iTroysco  45 

85 

Norcourt 

5 

7 

Kenbay 

4 

6 

IVauzeDuf  3 

lObalskifo 

1  b 

3 

Kenmac 

15 

18 

(Young  O  10 

11 

1  Do  1945 

7 

» 

WmLeys  24 

26 

1 

$403  Million 

1  minium  Limited. 

- ^Continued  from  page  1)  The  White  Paper  stipulates  that 

required  capital.  Management  of  not  less  than  50  per  cent  of  Alu- 


Tempus 

(Continued  from  Page  1.) 
grower  sob  his  heart  out  for  good 


Montreal  Loco.  Hood 


-1  -  —  -  sruwer  soo  nis  nean  out  lor  gooa 

te,  alumina  and  smelter  minium  Limited’s  capital  subscrip-  old  Massey  Harris;  does  he  go  to 

INDUSTRY  GROUP  raised  in  Canadian  bed  at  night  and  pray  for  Inter- 

MARKET  TRENDS  dollars.  The  rest  of  the  financing  national  Harvester.  What  do  you 
Prepared  by  sterling  area  think? 

THE  WESTERN  CITY  COMPANY  sources.  From  the  point  of  view  0>  ^  0i 

Vaocou^^^'ltaiuda  Aluminium  Limited  shareholders.  Despite  the  uneasy  responses 

The  following  Industry  Group  In-  ^  pertinent  that  completion  of  of  Hon.  Lionel  Chevrier,  Minister ' 
change  s^tetics.  Ire**  dtfferent*' fr^m  tentatively  en-  of  Transport  the  impression  will 

is\Se*^ly"ire‘"weiihte*d'bv'^thl  “  not  down  that  the  Canadian 

trend  ol  the  general  market,  ^ese  building  of  the  smelter  forms  rather  National  hotels  are  back  in  pol- 

cnarts  enable  an  Investor  to  see  at  a  th®  lact  anv  -a* 

glance  how  the  stocks  of  a  certain  project,  any  itics. 

the“|e'?erSf*mffi"™‘"*  needs  will  develop  well  it  will  be  recalled  that  the 

indi^dual  Indus-  after  1954,  that  is  at  a  time  when  manager  of  the  Fort  Garry,  Win- 

f«terT‘’»nm“g”sioie‘?^^  the  present  undertaking  at  Kiti-  nipeg  was  demoted  to  the  CNR 

r?iSngtJ-lnd®‘-  th®  wiU  show  I  mat  will  have  been  completed.  hotel  in  Brandon,  the  Prince 

The  U.K.  investment  will  be  in  Edward.  “For  cause,”  says  the 


xaster  or  declining  slower)  than  the 
general  market,  the  Index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  Index  will  show 
a  declining  trend  If  the  Industry  Group 


the  world  has  harsh  immigration 
rules  and  therefore  does  not  want 
extra  population.  Or,  in  the  case 
of  the  Iron  Curtain,  they  do  not 
want  anybody  in.  But  in  Canada 
we  want  all  we  can  get.  Why 
accordingly  does  Deputy  Minister 
Laval  Fortier  and  all  his  crowd 
try  to  keep  people  out 
This  poor  Pole  is  rotting  away 
in  the  Immigration  cells  in  Mont¬ 
real.  Will  the  Immigration  De¬ 
partment  let  him  in?  No.  He 
has  hot  the  right  papers. 


How  to  Get 


(Continued  from  Page  1.) 
party  on  the  provincial  level,  and 
the  coming  year  may  hold  some 
surprises.  Whatever  the  Liberals 
do  in  B.C.  will  probably  have  a 
close  tie-in  with  what  the  party 


is  pMforming  worse  (rising  slower  or  form  of  a  loan  to  the  Volta  River  Minister  in  the  House.  Nonsense 

nfarket!*  *  ^  n  e  general  Authority,  secured  by  the  assets  of  say  the  Conservatives,  and  they 

marked®  trend*^  any  tadustrv^  G^oun*  power  company,  bearing  inte-  are  right. 

Rather,  they  serve  the  pur«2eofT:  rest  and  reoavable  over  «0  vears  an,J  ♦  PERRY  T.  EGBERT,  who  has  been  plans  to  do  in  the  federal  field;  for, 

vealing  exfsUng  c^SSt^rtagSdL  eariy  ,  tt  .L  n,  ^  ^  appointed  president  of  Montreal  j.  .y..  rumours  mean  anything 

enough  to  allow  Investors  time  to  in-  In  return  the  U.K.  will  receive  a  that  Pitt,  the  war  veteran,  was  Locomotive  Works  Ltd.  suceeds  “  tne  rumours  mean  anything, 

vestigate  the  circumstances  causing  the  „ntinn  on  st  iaa<t  7S  na..  aans  j  .  j  ,  Duncan  W  Fraser  who  will  con-  1953  will  be  a  year  of  political  de¬ 
change  in  investment  sentiment  and,  ‘^ni  option  on  at  least  75  per  cent  moved  on  to  Brandon  because  he  ^nncan  w .  u  raser,  wno  win  con  .  , 

if  warranted  to  take  defensive  or  of  the  oiitnnt  of  tha  TTnana  amaita..  j  j  .  .v  t,  •  .  tinue  to  serve  as  chairman  of  the  cision  on  a  grand  scale. 

aggressive  action  before  the  new  “  output  of  the  Kpong  smelter,  did  not  treat  the  Prime  Mmister,  board.  William  G.  Miller  will  re-  _ 

counter-trend  has  progressed  too  far.  to  be  offered  “at  prices  f.o.b.  Gold  the  ministers  with  him  and  the  main  as  executive  vice-president. 

Sreo^ivalenl  or “  MonSafLocomoUve  sinc^i'lM^^^  UmOtl 

ling  equivalent  of  either  the  lowest  many  maharajahs.  In  a  pet,  one  is  also  president  of  American  Loco-  _ _ _  , , 

North-American  price  (f.o.b.  smel-  civil  servant  is  reported  to  have  motive  Co.,  Montreal  Locomotive’s  (Continuea  from  yage  i.i 

faithful  and  effi-  yompanrt‘'produSiom' safes  'and  this  Individual  had  been  a  great 

^  ir.o.D.  smeuer),  (in  exceptional  cir-  cient  boniface;  and  so  the  C.N.R.  engineering  capacities  since  1920.  help.  “We  can  get  information  on 

lit  cumstances  a  higher  price  could  gave  the  thumbs  down  to  poor  what’s  cooking  in  a  matter  of 

i»  be  agreed  upon  between  the  smel-  pitt.  dozen  hotels  is  a  pretty  high  price  hours.” 
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charged  for  goods  and  services'  Contributing  to  the  change  iq  industry  total  at  the  end  of  1M6. 

bought  at  home.  value  of  United  States  investment  In  1951  Canadian  investment  iB 

It  was  with  some  measure  of  capital  inflow  of  $532,000,000  companies  controlled  in  Canada 

relief  that  the  urban  folk  of  the  .  j  oi  »r  fh* 

fh-  in  the  six  years  for  oU  investment,  accounted  tor  31  per  cent  of  tne 

icdmcd  oh&L  »hc  runners  ui^ar 

Union  calamity  howlers  were  com-  which  represented  over  one-third  of  investmentlTthese 

Ing  in  for  some  measure  of  respite,  the  net  capital  movement  from  the  Canadian 

Their  next  tirades  will  likely  be  United  States  to  Canada.  Of  this  in  companies  controUed 

given  expression  in  the  sessions  of  amount,  $221,000,000  crossed  the|jn  the  United  States  represented 
the  western  legislatures  which  are  Investment  in  com-  sixteen  per  cent  of  the  industry 

expected  to  get  underway  next  controlled  in  the  United  total, .and  the  investment  of  rtsl- 

States  claimed  $450,000,000  of  the  dents  of  the  United  Kingdom  and 
total  inflow,  and  the  balance  went  other  countries  for  0.5  per  cent. 
CtoJo  Gil  minority  investment  in  com-  Companies  controlled  in  Canada 

panics  controlled  in  Canada.  At  accounted  for  37.8  per  cent  of  the 
j  (Continued  from  page  1)  1951  ^be  book  value  of  total  Investment  in  the  industry  in 

ivestors  whose  share  amounted  6  United  States  investment  in  com-  1951,  companies  controlled  in  the 

!  years  ago  to  three  percent  dropped  panics  controlled  in  that  country  United  States  for  82  per  cent,  and 

to  one  percent,  though  $2  million  amounted  to  $556,0(X),000  or  45  per  companies  controlled  in  the  United 
were  added  to  their  $9  million  cent  of  the  indnstry  total  as  com-  Kingdom  and  other  countries  for  0.4 

investment  in  1951.  pared  with  38  per  cent  of  the  per  cent. 


[EaEMnnisDiinainaig^Mnni 


^  ter  company  and  the  government  Chevrier.  who  is 

i«  O'-.  agreement,  by  arbitra-  spokesman  for  the  CNR  and  its 

^  hotels,  says  in  answer  to  a  ques- 

2»  The  Volta  River  Authority  (or  tion  that  there  had  been  previous 
Volta  River  Electricity  Board)  will  complaints.  Probably  he  hiccup- 
iij  established  by  Gold  Coast  legis-  ed  in  front  of  a  hotel  guest,  or 
IN  lation,  its  chairman  and  vice-chair-  maybe  he  did  not  personally  turn 
w  man  to  be  appointed  by  the  local  down  the  sheets  for  one  of  our 
]“  government  with  the  concurrence  generals. 

,«  of  the  U.K  government.  The  cost  „ 

»  J  From  what 

5  will  be  based  on  cost  plus  80-year  j  ^ 

S  amortisation.  ,,  ,  „  , 


U.S.  affiliate,  having  served  that  ;ri  ,  ,.  ..  ;  ,  ,  ,  ~  . 

company  in  production,  sales  and  individual  had  ^  been  a  great 
engineering  capacities  since  1920.  help.  “We  can  get  information  on 

what’s  cooking  in  a  matter  of 
dozen  hotels  is  a  pretty  high  price  bom-g  ” 

to  pay  to  one  caterwauling  civil  ,,  ..  .  ,.  ,,  , 

....  The  Manitoba  organization  called 
servant,  or  even  to  a  deputy  mm-  ..  .  j  i 

•  ^  1  j  j  upon  the  federal  government  to 

ister.  The  Canadian  National  did  ,  .  .  _ 


Competition  for  Arvida? 

Is  there  a  danger  that  Volta  River 


If  you  want  to  find  fault  you 
can  always  find  fault.  From  what 
1  have  heard  of  Mr.  Pitt  he  is  a 
first  rate  hotel  man.  But  our  tra¬ 
velling  maharajas,  figuratively 
speaking,  counted  the  number  of 


YPU  GET  ONLY 


I.  aluminum  will  one  day  replace  ®l®Phants  at  the  reception  and 

«  Saguenay  River  aluminum  on  the  ®"°“Sh.  So 

“  U.K.  market?  In  return  for  loans  ^  <=NR 

55  to  Aluminum  Company  of  Canada  office. 

*  which,  at  the  end  of  1953,  will  ^ 

’  total  $120  million,  the  British  Gov-  ^ 

j«  ernment  has  secured  a  contract  for  and  break  up  the  morale  of  a 
j»  the  delivery  of  250,000  m.t.  of  metal 
MO  in  each  of  the  years  1952-1955,  and  o 
options  to  take  the  same  amount 

*  annually  till  1970 — an  option  which 

was  recently  increased  to  275,000  _ 

a  m.t.  for  the  years  1957-1960.  The 

“  loan-option  agreements  foresee 

loo  abatements  on  interest  and  capital 

*>  repayments  if  the  U.K.  does  not 

"  take  up  substantial  amounts  of  the 
”  optioned  metals. 

More  pertinent  are  the  estimates 
i(»  of  future  U.K.  aluminum  consump- 
••  tion  supplied  by  the  U.K.  Alumin- 
“  ium  Advisory  Council.  ’They  fore- 
I®  see  an  annual  average  consumption 
«  increase  of  5  per  cent  for  the  next 

55 

,  decade,  starting  from  a  1951  con- 
;  sumption  of  318,000  m.t.  (203,000 
*>  m.t.  of  virgin  metal  and  113,000 
»  m.t.  of  scrap).  -Virgin  metal  re- 
30  quirements  in  1960  are  placed  at 
430,000  m  t.  and  at  720,000  m.t.  in 

409 

}»  1975. 

30» 

2S0  These  estimates  are  far  more 
j»  conservative  than  those  of  the 
is«  Paley  Commission  in  the  U.S., 
which  place  U.K.  requirements  in 
'*  1975  at  1,300,000  m.t.  Yet,  they  sup¬ 
port  the  contention  of  the  White 
Paper  which  throughout  refers  to 
40  Gold  Coast  aluminum  as  an  addi-  4B^CnC/S^ 

tional  sterling  area  source  of  sup- 
*  ply  of  the  vital  base  metal.  • 


^  ^ ^  .  The  Manitoba  organization  called 

servant,  or  even  to  a  deputy  mm-  ..  .  j  i 

•  ^  1  j  j  upon  the  federal  government  to 

ister.  The  Canadian  National  did  ,  -  _ 

.  pool  the  proceeds  from  import 

a  fine  job  of  appeasing  on  this  ,  .  .  .  .• 

®  tariffs  and  dumping  duties  and  use 

’  1  i  /-.xTo  them  to  pay  the  farmers  more  for 

Chances  are  that  a  lot  of  CNR  ,  .  '  .... 

.  -,1  V  1  X  .  .1-  T  -1-  1  their  export  products.  It  was  con- 

votes  will  be  lost  to  the  Liberals  ,  .  , 

.....  »  u-  u  X  tended  that  the  government  was 

this  time.  A  high  price  to  pay  ...  ,  ,  .  ,7  . 

.  X  X  X  •  indirectly  subsidizing  Canadian 

for  one  government  tantrum!  .  ,  .  . 

manufactures  by  imposing  import 

*♦*  •••  •••  tariffs  and  dumping  duties  on 

I  see  where  the  stuffy  Immi-  lower-priced  merchandise.  This,  it 
gration  Department  is  going  to  was  claimed,  reduced  the  dollar 
deport  that  poor  Pole.  His  crime  earnings  of  the  consumer. 

— he  tried  to  sneak  into  Canada.  Moreover,  the  Manitoba  resolu- 
I  have  always  felt  that  a  man  contended,  this  policy  had  the 

deserved  credit  and  a  warm  wel-  undesirable  effect  of  cutting  off 
come  if  he  tried  to  break  into  much  of  the  normal  market  for 
Canada.  But  our  generally  sficky,  agricultural  produce  and  the  pro- 
and  often  stupid,  old  Immigration  ducts  of  other  basic  industries.  Con- 
Department  can't  see  things  the  sequently  prices  for  agricultural 
normal  way.  and  other  products  exported  should 

Here  is  a  point.  The  rest  of  be  brought  into  line  with  those 


r 


•m  m  ,  I  it 


••COOL  CONTROf 
brewing  extrocts  only  the 
top  goodness  from  Dow 
quality  ingredients  by 
eliminating  all  adverse 
temperature  variations  in 
the  brewing  process. 
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The  Finonciol  Timet  can  help  you  with  your  Christmas  shopping,  just  os 
it  is  helping  many  others. 

Send  a  gift  subscription  this  Christmas  and  solve,  easily  and  with  dignity, 
this  annual  problem.  Your  clients  and  friends  and  business  ossociotes 
will  appreciate  receiving  The  Financial  Times  every  week  for  a  year, 
through  your  goodwill. 

What  would  be  more  suitable  for  a  young  friend,  just  getting  started  in 
business  than  The  Financial  Timet?  What  could  be' more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  reading  Canada's  fastest  growing  financial 
newspaper? 

Everyone  will  appreciate  your  gesture  and  will  respect  your  judgment.  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
just  the  right  way. 

Rates:  $5  a  year  in  Canada  and  the  British  Commonwealth. 

$6  a  year  throughout  the  United  States  and  foreign  countries. 

We  will  send  a  handsome  Christmas  card,  at  the  proper  time,  te  let  the 
reader  knpow  whom  to  thank  for  such  a  thoughtful  gesture. 

CIRCULATION  DEPT.. 

THE  FINANCIAL  TIMES 


Please  enter  a  subscription  to  The  Financial  Hmes. 


Name . 

Address.... 

City . 

Occupation. 


Province  or  State. 
Your  own  name... 


Name . 

Address.... 

City . 

Occupation. 


Province  or  State. 
Your  own  name. . . 


Tlie  Hnandal  Ifmes 

282  Notre  Dame  Street  West 
Montreal 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 
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SUPPLEMENTARY  INFORMATION 


1 1  Bank  of  Montreal  . 

21The  Bank  of  Nova  Scotia  . 

SjThe  Bank  of  Toronto  . 

4 [The  Provincial  Bank  of  Canada  ... 
SjThe  Canadian  Bank  of  Commerce 

6iThe  Royal  Bank  of  Canada  . 

7lThe  Dominion  Bank  . . 

B'Banque  Canadienne  Nationale  .... 

9 !  Imperial  Bank  of  Canada  . 

lolBarclays  Bank  (Canada)  . 


Deposits, 

balances 


I  *  I 

74,348.8Sg| 

'  10,398,450 1 
3.738.399| 

I  1,100, 607| 
23.181, 889|' 
21,834,3311 
4,274,658 j 
5.882, 863| 
6,714,818  j 
85,858! 


9 

59,486.177| 
6,921,198j 
5.024.286| 
876,355  j 
33.123,036 1 
55,887,6201 
5.521, 353j 
1.439.355| 
30,764.691 1 
33,6821 


1  Deposits  I 

Demand 

Notice  1  in  other  ]  Deposits 

deposits 

deposits  j:urrencies|elsewhere 

1 

1  I  1 

9  i  9  1  $  i 

Deposits,  Deposits, 


Other 

N 

liabilities 

to  the 

Dividends 

Reserve 

Capital 

public 

unpaid 

fund 

paid  up 

682.356,614 
255.570,850 
159.611 1 586 
42,441,104 
601,240.2(4 1 
822,272.069 1 
179.924,055 1 
125.135,181 1 
188.366, OgOj 
10,873,1761 


1,153,285.459 1 
448,308,461 1 
305.908.6211 
131,329.8831 
885.774.224 1 
1.081.421 .815| 
247,193,825 1 
328.387 ,687| 
311.300.9041 
7,940,6291 


26.31C.351 1 
12.502.242| 
3,076,924| 
390,750 1 
18,593.530 1 
69.34:-;,009| 
6,420,730! 
1,105, 323| 
2,647,131| 
2,284,898! 


84.349.954 1 
85.562,8331 


99.693.798! 
397,540,707  j 
23,900,929 1 
1,074,1971 


$ 

32,411,779 
12,336.050 
14,653,241  j 
3.863,208 
22,293.0331 
26,210,867 
12,452,925 1 
4,388,5071 
8,507 ,803j 
1,045,061 


7.017.7721 
8,028,524 j 
2,507,228 1 
188,002 1 
5,547,718 1 
3,919,5621 


»  I 

25,676,529 1 
7.426.5421 
2,588,0161 
293,998 1 
14,928,343 1 
44,582,778 1 
6.091.451 1 
1.214,513| 
5.247,309; 
1.625,845'| 


46.726.196| 
22,533.514 1 
3.674 ,457 1 
286.150| 
44.919820j 
65,751.778[ 
9,652.439 1 
1,620,9371 
7.678,138j 
2.349.891 1 


163,461 1 151,560,712 1 199,077,953 1  3,067.790.969l>4.900,8S1.488|l42.664.888 h 


1 109,675,324  i205.193,320| 


S  I 

53,000,000 
SO.OOO.OOOj 
14,000.000| 
2,061.137| 
35.000.000 1 
52.000.0001 
ll.OOO.OOOj 
7,000,000 1 
11,000,000! 
1,500,000! 


Loans  to 
directors. 

GtC. 

in  dr* 

Bank 

culatioa 

•  I 

36.000.000 1 
15,000.000| 
6.000.000| 
4,135.8661 
30,000.000 
35.000.000 1 
7,000,0001 
7.000.000 
7,000,000 
1,500.0001 


2,285.775.070| 
910.628.0651 
522.845.580j 
186,860,508 
1.819.376.6981 
2,683.322,857 1 
516.677.554 1 
484.818.254 1 
365.325861 1 
33,168.9401 


50.000,0001 
15,000,000 
10.000,000 1 
5.000.000! 
50.000,000 1 
50,000,0001 

io,ooo,ooo'| 

10,000,000; 

io,ooo.oooj 

1800,000 


36,000,000|  10(2ti)» 
15,000,000 1  16 
6,000,000|  14 
4,135,866  |  6 
30,000,000|  10(2)» 
35,000,000|  10(2'i)» 
7,000,000|  10(2)* 
7.000.000  |  8(2)* 
7,000,000|  13(2)* 
1,300,0001  . 


6,337,6811216,561,1371148,635.8661  10.028.799,387|211.500.000|148.63S.866|  . |  14894818 


•—Extra  dividend  shown  in  brackets. 


I|  Montreal* 

2 1  Nova  Scotia 

3  [Toronto 

4  j  Provincial 

5  j  Commerce? 
6 1  Roy  alt 

7  j  Dominion 
BjCan.Nat’ll 
9 1  Imperial 
10  [Barclays 


Sub¬ 

Sub¬ 

sidiary 

sidiary 

coin 

Bank  of 

coin  in 

else¬ 

Canada 

Canada 

where 

1 

Notes 

3,666,682  |  8,878| 

1,423,705 1  693.726 1 

781893|  . I 

534.118|  . I 

2.345.087  |  47802| 

3,(I83.887|1, 068,6781 
767,180|  346| 

1.476823|  ITS! 

1,043,025 1  . 1 

7,5721  . 1 


40,491.309 
24,223.745 
9.843,422 
4,961,612| 
30,042,235 1 
48.862.708 1 
8.183.736| 
14,254,076 1 
13,432,0041 
273,522 


174813.721 
I  52,898,388 
37,479,212 
12,777.434 1 
141.311.561| 
143,551, 848| 
41,312826 1 
24879.672 1 
37,108,8S9| 
38208811 


Depo- 

Notes  and 
cheques 
other 

Gov’t, 
bk.  notes 
oth.  than 
Cana¬ 
dian 

sit.  bal¬ 
ances 
due 

oth.bks. 
in  Can. 

Due  by 
banks 
and  cor- 
respon- 
in  U.K. 

Due  by 
bks.  and 
corespon¬ 
dents 
elsewhere 

Dom.  gov’t 
securities 
maturing 
within  2 
years 

I 

•  • 

■ 

»  1 

i  1 

»  1  »  1 

»  1 

134879.684] 

66877.736] 

41.290,909] 

1.428,645 

5,104,920 

695,868 

429] 

. ! 

. 1 

2.016,307] 

551,205] 

1,065,641] 

39,103,272] 

19,003,390] 

10,473,243] 

249,597.676] 

71,605,043] 

72,560,591] 

9,881,184 1  154,399 1 

93,850.311|  2,194, 893| 
147,426,903  {25,630862 1 
34.193,184 1  460,407 1 

21,193.726|  52S.029| 

38,206,451 1  294.835 1 

2.507,1461  248541 


10,035 1  74,833 1  692.992  j  28,137,194 1 

. I  1,867,347  |  34,189,302|  183,177,690! 

5.302  |  9,254,833|136,987,837  j  272800,479j 

. I  1.699.328|  1S863.900|  89874,914| 

. I  60.565 1  2,508.077 1  91,726,502  j 

6,655  |  7S6.683|  10.163.631|  92.595868| 

146,022  111,4661  640.654  {  1. 846,546 1 


507.706,156 
128,586,076 1 
90.263,710 1 
25,312,301 1 
330,10e,916| 
529,150,870 1 
52,873,267 1 
64,900,109| 
104,770,081 1 
4,973,125 


50.368818 1 
7.216,960| 
6,042,893 1 
5,676,248 1 
32,212,317 1 
44.931,785| 
5,024,591 1 
7,753,035 1 
2,001 ,258 1 
332,6651 


65.098.424 1 
6860.620 1 
8.535,970| 
13.675.381 1 
24.256.700| 
55,009.415 1 
4.1508S2| 
32.065875| 
S801.718| 
3.740.632 


45,676,394 
9,708,293  j 
7,995,572 
8,113.515 
25,246.113| 
37,180,758 1 
6,129.449| 
14,979,683 1 
8.831,392 
745,632 


I  69,113,065 
7,831,044 
[  2,883834 

I  . 

50,771,288| 
100844.022 1 
768,000 1 
647,125 1 


1 121,116.6031 
I  22.699,750 1 
I  18,470,022 1 
I  7,429,048 1 
75,737  844|' 
101,422.0411 
6.177, 172j 
I  16.031.089| 
I  9.145.064 1 
I  550,0001 


16.004.193  j  32.683,427| 
19,475,958 1  15.576,3551 

6877.789 1  . ' 

2,305,334 1  . 1 

29,447,777 1  15,950,172 1 
38,059,295  !  59,779.603 
7,448.4771  20,685,170 

2.404894 1  . 

780e.51l|  . 

814850!  . 


613,528.488  |  20.538.638| 
350.121,9791  51,520,241| 

186,7S1.485|  . I 

58,555,813 1  . 

607.688,684  |  44.207.1061 
670.324.429  144,010.457| 
201.390,994  1  823.429 1 

164.847,686  733811 1 

233.848896  313,420| 

9.251,773!  . I 


3,355.916 1 
21 8 10 1 

1.122.681  j 
35,539 1 

3,878,076 1 
344.918 1 
806,202; 
10,7181 

1.547.681  j 


25  873.0491 
7.599.282j 
8.399.140| 
4.694.672| 
17 ,334, 568 1 
19,606.967 1 
1,988,781 1 
15,661,997 1 
4,131.6781 


34.900  j  49861|  21.104.604| 

. ! . I  22.610,325 1 

. j  38.464  |  9.2108O(| 

69814|  124.008  j  3821.900| 

. I  196.853 1  23,250840 1 

4.979  |  30.00Sj  21.87S893| 

.  7,3311  7.850,769 1 

.  7,089,673 1 

.  8848.485| 

.  1,225,663] 


46.726.196  1.489.992 
22833.914  600 

3.674.497  . 

$86,190  . 

44819.820  9.586.079 
69.791.778  7.491.054 

9.652.439  . 

1.620.937  . 

7.678.138  . 

2.349.891  . 


9(M.10T  L3M.47TR80 
626817  914879J7S 

196836 

391.961  187.449 

•61.403  1821  ‘ 

761.719 
183.296 
178891 
79826 
94.337 


15.129.972]  1.818.905|194.570869|668.849.300|989.207 .234  36.514.212 


168.443|17.4S8810|269.026847|  1.152.722.223]  1 838, 644.701|161.558.570|  218.09«.967|  164.060 801  |232.741.804|378.778,733[l30.047.738|144.674.727|  3.096810827|262.746.602|11.123843|104.990,134]1879.639j  109,693  |  406822]  1258e8.006j20S.193820|  14.96786914826.634 


.-The  business  ef  the  B,n_k  in  San  Francisco,  U.S  A.,  i*  carn^  on  unitor  toe^n.me  of  a  locally  Incorporated  ^  t 


ire*hielu^d*ln*the*abVvr^Kenefal*state^nr— footnote ”to”Banque  Canadienne”Nattonale  conduct  the  business  of  toe  Bank  in  Paris  and  the  assets  and  Uabllitiea  of  the  Bsnque  Canadienne  NaUonato  (France) 
4— ^nk  Canadienne  Nationale  (France)  has  been  Incorporated  under  the  laws  of  France  to  return. 


DEPARMENT  OF  FINANCE, 

OTTAWA.  NOVEMHfcR  37.  1692. 


W.  C.  OxARXE. 

Deputy  : 
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Low  Prices  Cut 
Ascot's  Profit 


^Alberta  Relaxes  Oil 
And  Gas  Regulations 

Calgary.  —  The  Alberta  govern¬ 
ment  ha.s  relaxed  somewhat  the 
regulations  governing  petroleum 
and  natural  gas  reservations  in  the 
province. 

Filing  of  leases  may  now  proceed 
on  the  same  basis  in  unsurveyed 
land  as  in  surveyed  land.  Pre¬ 
viously  when  leases  were  chosen 
out  of  a  reserve  in  unsurveyed  ter¬ 
ritory  they  had  to  be  taken  in 
checkerboard  fashion.  Now  they 
may  be  taken  in  blocks  separatenj 
from  each  other  by  a  distance  of 
at  least  one  mile  as  well  as  in 
checkerboard  fashion. 

Now  regulations  also  allow  ex¬ 
tension  of  reservation  date,  if  in¬ 
accessibility  of  terrain  or  other. 


'Automobile  Sales 
Up  for  10  Months 

i  Ottawa. — Sales  of  new  passenger 
and  commercial  vehicles  in  Canada 
,  during  October  were  up  widely 
from  figures  for  same  month  last 
.year  at  33,887  units  valued  at  $83.- 
•  846  million  as  compared  with  22,801  j 
unit! 


"VICKEL”  APPOINTMENT 

Toronto — Appointment  of  R.  H. 
Waddington  as  an  assistant  to  t(ie 
vice  president  of  The  International 
Nickel  Co.,  of  Canada,  Ltd.  is  an¬ 
nounced.  Mr.  Waddington  has  been 
general  superintendent  of  refineries 
What  form  this  Copper  Cliff  and  Port  Colborne 
I  H.  joined  inte™.- 

c  tional  Nickel  as  a  chemist  in  its 

I  works  laboratory  at  Port  Colborne 
j  in  March,  1923  anl  later  became  as- 
y  forms.  Some|sistant  superintendent  of  the  Elec- 
expected  in  the|trolytic  department  there.  In  July, 
-al  lendin®  noli-' 1935,  he  was  transferred  to  Copper 
[f  , Cliff  as  issistant  sueprintendent  of 

the  largely  U.S.- ,  inco’s  Copper  Refinery,  subsequent 


Realistic 

(Continued  from  Page  1.) 


McKIM  ADVERTISING  LIAAITED  APPOINTMENTS 


o  continuing  program  of  dtparimenial  expantion.  Motor  James  Baxter,  president, 
announces  the  following  appointments  to  staff  at  Toronto  and  Montreal  Offices; 


worth  $58,049  million. 

Sales  for  the  first  10  months  of 
1952  aggregated  344.834  units  worth 
$863,689 


Effects  on  operating  rc.<ults  of 
low  prices  for  lead  and  zinc  are 
shown  in  figure.'-  for  month  of  No¬ 
vember  announced  by  F.  E.  Hall, 
manager  of  .\scot  Metals  Corp., 

Ltd.  On  milling  of  18,479  tons  of 
ore  during  month,  production  was 
valued  at  ,«;286.982  <V.S.)  gro.s.-.  Net 
value  of  production  is  estimated  .at 
$132,000  and  operating  costs  at 
$130,000.  leaving  estimated  operat¬ 
ing  profit  for  month  of  approxim¬ 
ately  $22,000. 

In  November  of  la.'t  year  com¬ 
pany  had  an  operating  profit  of 
,$109„569  and  earlier  this  year  of¬ 
ficials  expressed  the  hope  that,  to¬ 
wards  the  end  of  19.52,  when  full 
effect  of  increased  mill  facilities 
and  step-up  in  tonnage  of  highe.' 
grade  ore  from  Suffield  mine  was 
felt,  operating  profits  might  run 
in  excess  of  ,$200,000  ner  month. 

Production  for  November  amount-  November  Production  Of 
ed  to  1,166.836  pounds  zme;  29.>,469  ^  ^  ii-  •  in 

pounds  lead:  189.557  pounds  cop-  Conodion  Collieries  Down 

per:  28,234  ounces  silver  and  344  Vancouver — Canadian  Collierie.s 


million,  compared  with 
343,905  units  with  a  retail  value  of 
$843,658  million  in  the  correspond¬ 
ing  1951  period. 

F’nancing  of  11.801 


new  passen¬ 
ger  cars  in  October  amounted  to 
$19,150  million  compared  with  5.759 
at  $7,522  .  '  ■ 


October  last 

year. 

For  the  10-month  period  financ¬ 
ing  totalled  104,603  new  passenger 
cars  at  $160,739  million  compared 
with  respective  total.?  of  71,842  and 
$95,878  million  in  corresponding 
period  of  1951. 


controlled  international  financial  ly  becoming  superintendent  of  that 
insti'tutions,  the  Monetary  Fund  and  j  refinery,  and  in  1946  general  super- 
the  World  Bank.  But  achievement! refineries, 
of  the  aims  of  sterling  converti¬ 
bility  and  abolition  of  import  re¬ 
strictions  is  evidently  tied  to  other 
forms  of  more  direct  U.S.  assist¬ 
ance. 


N.  C.  VISSER 

Research  Manager — Montreal 

Mr.  Visser  joins  the  Mont¬ 
real  Office  as  Research  Man¬ 
ager  effective  Jan.  1st.  19.53. 
He  studied  economics  and 
geography  at  the  Universities 
of  Amsterdam  and  London. 
Following  the  war.  he  con¬ 
ducted  economic,  market  and 
consumer  research  in  the 
Middle  East.  Coming  to  Can¬ 
ada  in  1951,  Mr.  Visser  did 
research  work  on  the  con¬ 
sumption  of  electric  power  in 
Ontario  and.  prior  to  joining 
the  agency,  was  Research 
Manager  of  Consolidated 
Press  Limited. 


J.  C.  BALSON 
Director  of  Media  &  Research 

In  his  new  capacity  of 
Director  of  Media  &  Re¬ 
search,  Mr.  Balson  will  as¬ 
sume  wider  responsibilities 
as  Supervisor  of  the.se 
specialized  fields  of  agency 
service  for  all  McKim  offices. 
An  honour  graduate  in  Eco¬ 
nomics  of  the  University  of 
Toronto,  Mr.  Balson  has  an 
extensive  background  of  ex¬ 
perience.  Mr.  Balson  will  con¬ 
tinue  to  be  located  at  Toronto. 


P.  H.  BOVLTBEE 
Space  Buyer — Toronto 

Effective  immediately,  Mr. 
Boultbee  joins  the  Toronto 
Office  of  'McKim  Advertising 
Limited  as  Space-Buyer.  A 
director  of  The  Canadian 
Circulation  Audit  Board  Inc., 
representing  the  Canadian 
Association  of  Advertising 
Agencies,  Mr.  Boultbee  was 
formerly  associated  with 
Kenyon  &  Eckhardt  Ltd., 
Toronto,  serving  as  Media 
Manager. 


CIVIL  SERVICE 

(FEDERAL) 

FINANCE  OFFICERS 

$3,280  ^  $4,180 


Beaver  Lodge  Mokes 
Progress  in  Drifting 

Vancouver  —  Beaver  Lodge 
Uranium  Mines  Ltd.,  reports  that 
it  has  carried  the  drift  on  its  No. 
5  vein  for  38  feet  to  date,  with  the 
face  having  a  width  of  two  feet 


BEVOURT  PLANS  RIGHTS 

Toronto 


Subject  to  approval 
I  of  stockholders  of  Bevcourt  Gold 
Mines  Ltd.  to  an  increase  in  capital 
of  one  million  shares,  rights  will  be 
offered  on  the  basis  of  one  share  at 
$1  for  each  four  shares  held.  The 
unsubscribed  portion  of  the  offer¬ 
ing  will  be  firmly  underwritten  by 
Perron  Gold  Mines  Ltd.  at  the  of¬ 
fering  price. 


for  the  Department  of  Finance  at 
Ottawa 


showings  this 


Details  and  application  forms  at  youl 
nearest  Civil  Service  Cemmissian  Office, 
National  Imployment  Office  and  Pest 


vein 

showed  pitchblende  varying  from  a 
fraction  of  an  inch  to  5'/4  inches 
wide  and  varying  from  four  feet  to 
28  feet  feet  in  length. 

The  drift  is  being  run  from  the 
shaft  and  gives  a  depth  of  approx¬ 
imately  83  feet  below  the  surface. 
Samples  have  been  sent  to  Elo-  i 
rado  Mining  and  Refining  Co.  Ltd.,  i 
for  assay. 


WINNIPEG  STOCK  EXCHANGE 


Rix  Reparts  Good 
Drilling  Results 

drill  holes 


December  16,  1952 
Supplied  by  Shearson  Hammlll  Si  Co. 

Bid  Asked 

Anglo-Can  Oils  Ltd .  7.75  ... 

Ashdown  Hardware  ..  12.25 

Do  'B'  .  18»8 

Beaver  Lumber  pfd .  27.00 

Do  ‘A’  18.50  18  75 

Do  com .  51.00 

the  orebody,  Output  in  the  corresponding  month  !  Bird  Construction  .  36.00 

‘Central  Nor.  Airways  'A'  b.o0 


I  Flat  diamond 

I  the  150-foot  horizon  at  Rix  Atha-' showed  an  increase  of  19  per  cent 
basco  Uranium  Mines.  Ltd.,  in  the  in  October  to  2,302,489  barrels,  a 
uranium  area  of  Northern  Saskat-  five-year  high  for  the  month,  ac- 
chewan  is  meeting  with  favorable  cording  to  the  Bureau  of  Statistics, 
j  results  in  outlininj 
officials  of  the  company  advise. 

The  latest  hole.  No.  l-U-5.  has  so  rel; 
far  returned  112  feet  of  core  which 


downward  continuity  of  the  main 
ore  zone  on  the  Herb  Lake.  Mani¬ 
toba  property  of  Copper-Man  Mines 
Ltd.  has  encountered  strong  miner¬ 
alization  at  the  550  foot  level,  com¬ 
pany  report.s. 

'^he  mineralized  zone, 
long  and  20  feet  wide  striking 
northeast-southwest  is  estimated  to 
contain  75,000  to  100.000  tons  of  ore 
averaging  approximately  8  per  cent 
combined  copper  and  zinc 

the  350  foot  horizon.  -  -  -  „  ,  .  .  - 

The  first  two  in  the  new  series  of ‘core  iength  of  112  feet  does  not  re-  compared  with  855,721  in  the 
deep  holes  200  feet  to  the  southwest  I  present  true  width.  What  does  ;  responding  month  last  year,  b 
across  the  line  of  strike  both  en-;  please  officials  is  the  consistency  |  ing  the  three-month  total  foi 
countered  good  mineralization  past  of  values  along  this  length.  One i  crop  year  to  3,244,550  barrel 
.5.50  feet  and  are  believed  to  have '20-foot  section  was  particularly  i  compared  with  2,129,573  a 
cut  the  fringe  of  a  downward  ex-;  rich,  containing  1.34  per  cent  U308,  earlier, 
tension  of  the  ore  shoot.  ;nr  $194.30  per  ton. 


of  1951  amounted  to  1,939,397  bar- 1  ’  — . -- 

La  Compagnie  ionciere  de 

Thib  brought  the  cumulative  total  crescent  Creamers  pfd.  .  .  75  CO 

feet  tan  76  nor  ton  ealeiilatins  three  months  of  the  Federa'  Grain  com.  ‘A’  .  17.00  17!25 

averaged  $00.75  per  ton,  calculating  6,366,232  bar-  , , Do  PM-  . .  23.50  .... 

the  uranium  content  at  $7.2o  per  |  rels,  a  gain  of  17  per  cent  over  last  |  ^  • 

pound.  This  hole  is  still  drilling  ore.  I  year's  August-October  total  of  5,-  do  'B'  7  25  !!!. 

However,  it  should  be  noted  thati‘*20,932  barrels.  General  Discounts  8.00 

above; the  hole  is  angling  across  the  ore-;  Exports  of  wheat  flour  in  Octo- 1  do —  9^5  ® 

body  at  about  45  degrees  and  thejber  advanced  to  1,394,807  barrels  as  |  Great  West  Life  Assiice;  615.00 

- 1 - -u  1,0  » — .  J — _o_  ...itu  occoo,  !_  .u,  cor-|Gt.  Wcst  Sad.  com.  ex-d.27.00  28.00 

Monarch  Life  40%  Paid  140.00  147.00 

iMcIvor  Drilling  .  12.00 

]  North  Cdn.  .Mortgage  units  33  00 

North  Star  com .  6.25  7.50 

Reliance  Grain  com . 30 

Shea’s  Brewery  ‘A’  .  13.50  14.30  j 

Do  'B' . 29.00 

Sovereign  Life  25%  Paid  62.00  65.00  i 
Trader’s  Building  Assn.  22.00  ! 

United  Can  Shares  .  11.00 

Western  Can.  Brew.  ....  14.00  14’';, 

Western  Grocers  pfd.  ..  28.50  30.00 1 

Do  Class  'A'  .  34.25  ...  j 

Do  com.  .  46.03 


/I  Christmas  Angel 
to  shop  for  you! 


.■\n  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation — 


Canadians  Remain  Greatest 
Users  of  Phones  in  Work 


H.R.’s  Wise  Gift  Secretary 


CANADIAN  SUPERIOR  OIL 
OF  CALIFORNIA  LTD. 


Simply  telephone  PL.  5111  and  tell  your 
gift-problems  to  our  helpful  Gift  Secretary 

Mrs.  Mary  Weber 


M  rile,  or  phone  H.l,  H281  for  a  copy. 


son.s  the  United  States  registered 
:29.3  followed  by  Sweden  with  25.2 
and  Canada  with  22.1. 

I  New  York  City,  with  3,349,323 
I  telephones  on  January  1.  1952.  had 
'more  than  any  other  city  in  the 
world,  all  of  France  or  the  Con¬ 
tinent  of  Asia.  Greater  London, 
with  1.710.000,  was  the  highest 
among  cities  outside  the  United 
States.  Washington.  D.C.,  had  the| 
greatest  density  of  telephones  per 
population  with  about  64  for  every 
100  persons. 

The  information  contained  in 
"Telephone  Statistics  of  the  World." 
which  is  compiled  by  the  American  j 
Telephone  and  Telegraph  Company.  I 
takes  almost  a  year  to  collect  from  j 
than  250  governments  and  I 


According  to  the  world  telephone 
survey,  released  by  The  Bell  Tele¬ 
phone  Company  of  Canada,  with 
January  1.  1952  as  census  date, 
Canadians  averaged  378.2  telephone 
conversations 
1951, 

reported. 


She  will  be  pleased  to  assist  you  by  suggest- 
iug  aud  selectiug  gifts.  Or  come  iu  aud 
cousult  her  persoually. 


during 

the  highek  per  capita  usage 
t-d.  The  United  States  was 
not  far  behind  with  approximately 
376  conversations  and  Sweden  was 
third  with  about  309. 

Canada  again  held  third  place  for 
the  number  of  telephones  in  use 
and  in  the  number  of  telephones 
per  hundred  persons.  Of  the  world 


Every  gift  will  be  wrapped  in 


r.O.  Bov  6r>« 
H.\LIFA\.  N.S. 


I’.O.  Bov  .'569 
SAINT  JOll.N.  \.B. 
r  o  Mil'onif  Bldg, 
SYDNEY,  N.S. 


E.U-ctrir  Building 
MONCTON,  N.B. 


H.R.''8  Blue-and-Silver  Christmas 
glitter  ,  .  without  extra  charge. 


pany’s 


iwuru  cyecemoer  I»,  itioa.  I  Winn.  River  Tin  ... .  .01  .02 

This  represents  a  50  per  cent  cut  - 

from  the  previously  quarterly  of 

70  cents  a  share.  The  reduction  Canadian  textile  mills  used  about 
is  attributed  to  adverse  conditions  9  per  cent  less  filament  rayon  yarn 
in  the  cotton  textile  industry.  in  1951  than  in  1950. 


re  roonerhons  irilh  Mnrilime  I’roriores, 
Arir  )  ork  noil  Toronto 


more 

countries  throughout  the  world. 


Sherbrooke  nt  Ufounlnin 


N.Y.  STOCK  MARKET 


(Supplied  by  Shearson  Hammill  Si  Co) 
(Closing  quotations,  Dec.  16,  1953) 

Air  Reduction  28'*  Int  Paner  54’4 
Allied  Stores  39'4  Int  Tel  &  T  19!!« 
Allis  Chalmer  61 'i  Johns  Manv  74'4 
American  Can  3544  Kennecott  77' 4 
Am  Ga.s  &  El  654j  Liggett  &  My  75'2 
Amer  Loco  17T«  Lockheed  24 

Am  Radiator  14 ',4  Loews  !2'i 

Am  Smelting  41  (Merck  2S'2 

•Am  T  &  Tel  laS’i  Monsanto  91i'« 

Am  Tobacco  (iex:  Mont-Ward  6044 
■Anaconda  AO's  Motorola  42 

Armour  lO^a  Nash-Kelv  22 

Atchison  T  lOt'i  National  Dist  22'ii 
Atlantic  "Ref  .32  ;Nat  Steel  49 

Baldwin  Lima  IO54  NY  Central  22'« 
Balt  &  O  25i>4  Nor  Am  Avia  15^i 
Bendix  Avia  60*4  Nor  Pacific  73*, 4 
Beth  Steel  54  Paramount  Pic  27 
Borden  53*i  Pennsylv  RR  21'2 

Budd  15%  Pepsi  Cola  10>4 

Canada  Dry  lO'.a  Phillips  Pete  .59’'a 
CPR  .34'4  Public  Serv  26% 

Caterpillar  64'aiPure  Oil  63’4 

Celancse  So'i  Radio  Corp  28*2 

Ches  &  Ohio  3878  Rem  Rand  19’a 
Chrysler  o»  Republic  Stl  44',- 

Columbia  Gas  65%  St  Regis  Pap  19'I 
Com  Solvent  21  Schenley  25\i 

Com’!  Edison  SS'ilSears-Roe'k  60', 2 
Cons'd  Edison  34''4  Shell  Oil  71 

Crane  .lO*,  Soc-Vacuum  .36 

Deere  30',4  South  Pacific  45*4 

Dist-Seag  24*4  South  RR  81'8 
Douglas  Air  6474  Stand  Brands  2774 
Dupont  97*8  Stand  Oil  Cal  57'« 

East  Airlines  25'2lStand  Oil  Ind  73''8 
East  Kodak  43%'Stand  Oil  NJ  75 
Erie  RR  21*4;Studebaker  .'’3'4 

Gen  Elec  xd  7174Texas  Co  5674 


Canadian  Dollar 
Quotations 


PLACE  YOUR  PLANT  IN 


phubhuub  biiiliis 

PT  HHI  ■■UinppiF  Pi  pRFPBF  ■  HiPlIl^piiF 


Nominal  Selling  Rates  as  at  noon 
Tuesday,  16th  December,  1953 
(Supplied  by  Bank  of  .Montreal) 

City  Currency  Kate 

New  York,  pet  dollar  S0.97'« 
London  per  pound  .32.72'2 

Security  Sterling,  per  pnd  S2  51  bid 

$2.55  asked 

Amsterdam,  per  florin  2569 

I  Bombay  and 

I  Calcutta,  per  rupee  .2051 

Br  West  indies,  ner  dollai  .5714 
[  Brus^els  pet  tranc  .0194'4 

ICopennagen.  per  krone  ,1411 

Hong  Kong,  per  dohar  . .  ,1710 

Kai  achi.  pel  rupee  . .  .2852 

Oslo,  per  krone  . 1364 

Paris,  per  franc  . 0O27’e 

Stockholm  per  krona  ..  .1883 

Sydney  per  pound  $2.1R'2 

Zurich  per  franc  .2273 

FORW.ARDS:  U.S.  Buying  Up  to  30 
days — f  at.  1/16  premium  each  addi¬ 
tional  30  days  or  part  up  to  180  days 
Selling — 3/16  premium  each  30  day 


THI  WORLDIS  LARGEST 


CANADA 

LAND  OP  fNDU^TQ/AL  OPPOPTON/TP 


IliiKa  resouri'rn  ttf  pntrrttint 
wnirr  poM'rr  of  mnr«  than  II 
million  H.P.  N*ith  avaitahi^ 
/  fMiurr  of  H.P.  Natural 

Gan  aaaiired  in  the  near  future. 

K<»ur  railway  syalema.  M«»dern 
Ifliahwaya.  \iriinea  to  main 
\renlrea  of  World  and  Provinee. 
Iteep  aea  nhipa  ply  all  year 
*r<»und  l»etween  Rriliahl.Ioliimhia 
harlmura  and  World  |»oint«. 

Hritiiih  iiolumhia  al»ounda  in 
\hiise  reHAtiird'ea.  Itaair  Induatrieii 
/  ini’lude  Forentry.  Mininn.  ^icri- 
«’iiitiire  and  f''iahinA< 

4  !onH«len(*e  w  •e4-«»odary 

y  induAtriea  have  placed  in  the 
^  future  of  ilritiah  t^oliimhia  ia 
^  evidenced  hy  the  huRe  in- 
filial  rial  expanaion  which  haa 
taken  and  ia  takins  place. 

>Kerore  you  decide  on  «uiv 
location.  inveatiaate  British 
4'olumhia.  Itelailed  data  avail¬ 
able  on  indiiatrial  aitea  in  all 
areaa  for  liaht  an«l  heavy 
iridiiatriea. 


TnMCnL-*-TRMl.aiER'9 


Wednesday 
Thursday 
Friday  . . . . 
Monday 
Tuesday  , 


III  ailililiiin  In  Ihese  great  aiUaiilages.  Krilish 
Uoliimliia  ofTers:  eqiialile  climate;  sound 
government  with  advaneed  lecislalion:  a 
alralegie  posilion  for  vtorld  trade.  ,$vail- 
aliility  of  skilled  and  unskilled  vtorkers  adds 
to  I  he  elaim  of  British  ('.oliimliia  as  being 
the  land  of  Imliisirial  Opporl  uni  I  >  . 


FRUEHAUF  trailers  meet  the  needs  oi 
every  type  of  hauling  job  that  requires 
the  movement  of  bigger  loads.  Every  Frue- 
hauf  accomplishes  the  job  with  maximum 
efficiency,  safety  and  economy. 

As  the  world's  largest  builders  of  Truck- 
Trailers.  Fruehauf  offers  you  the  widest  va¬ 
riety  of  models,  types  and  capacities  from 
which  to  choose  —  the  exact  unit  that  will 
serve  you  best. 

Remember,  the  Trailer  load  is  the  poy  load. 
See  your  nearest  Fruehauf  representative  or 


WATER  reveals 
whisky’s 
true  flavour 


INDUSTRIAL  growth  during  the  past  10  years 

1 9 12  I9.'i2 

l  ores  I  rv  -  -  $l2.'i.0(MI,(MMI  $  .'>2(M)(MI.(HI0 

Mining  -  -  Tb.lHIO.fHMI  1 6.>.0<M),00<I 

Agriciilliirp  -  T2.(HHMMI0  I  .Vt.lHIO.OOO 

Fishing  -  -  :;».0(HI,0(IO  HO.IHHI.OIH) 

Maniifacliiring  .V>8.000,II0<I  1 .290.00fl.0(MI 


FRUEHAUF  TRAILER  CO.  of  Canada,  Ltd. 

Toronto  (Weston)  Ont. 

Branches  and  Distributors  in  Principal  Cities 


BRITISH 
COLUMBIA  ' 


/U  /j 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  ^ 
whisky’s  true,  natural  flavour  1 

and  bouquet. 

Seagram's  “83” 

^a/iaduut  ^hidk^ 

Seagram’s  5ure 


)  our  enquiry  will  recciv#* 
pGGmpt  attention  and 
aH'-partinent  dat-a  will 
be  forwarded  on  request. 


World’s  Largest  Builders  of  Truck.Troilers 


irllament  Buildings 
||eria,  B.C.,  Canada 


MVIHOS-Oae  Truth  Thruu  Trailerti 


Investigate 
British  Columbia 
Now! 


»h  tihetwynd,  .Minialer 
^itoni.  I^puty  MinUit 


C.E.  LESLIE  SCO. 

STOCK 

BROKERS 

360  St.  James  Street  .Montreal 

Membrrs:  Montrrtil  Stnrfi  Exrhnnae 
''  .ytfin t rral  Curb  .Mnrkrt 

re 

INVESTMENT 

DEALERS 

